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THE FINANCIAL SITUATION. 


Aside from money market changes and gold move- 
ments, a goodly share of public attention has been this 
week centered upon quasi-political affairs and the dis- 
cussion of moral standards connected therewith, as 
evidenced in donations by life insurance companies to 
political parties and to political committees. Indeed, 
the probing of life insurance finances the earlier half 
or more of this week seemed to have degenerated into 
an effort to injure reputations of men in high positions 
who had to do with these matters, and thus by means 
of their political affiliations to make or unmake the 
policy and party they helped with the Life Company’s 
money or refused to help. A conclusion one is inclined 
to draw from this kind of probing is that it would 
be wiser if it could be adjourned ai Icast until after 
election. 

By way of illustration, take the leading points in 
the evidence of the two prominent and latest witnesses 
that have been put on the inquisitorial stand regarding 
the feature referred to. We select them among other 
witnesses because neither hesitated to make the dis- 
closures sought by the questioners, each making a clean 
breast of his connection with them so far as they were 
within his knowledge, and thereby together clearing 
up all suspicious cireumstances which had classed the 
acts as bearing close relation to a dishonorable pro- 
ceeding. We refer of course to the mystery about 
certain large charges in the booke cf tha New York 
Life Insurance Company which had been assumed to 
be highly suspicious. Mr. Perkins opened the mat- 
ter, admitting the light so far as he could speak; but 
President McCall, who was really the only party with 
full knowledge of the facts, supplied a narration which 
illuminated the whole subject and its surroundings 
by adding that the charge covered moneys given at 
elections when the currency standard, silver or gold, 
was the issue. 

Mr. McCall assumed entire responsibility for the act. 
He believed that the adoption of a silver curreney 
would be the destruction of the Life Company and 
an immense loss to the policyholders; so he took the 
responsibility of making the contribution to avert 
this catastrophe. His words were: ‘I had no idea 
in my mind about polities at all, but I had a duty, 
and a trust, regarding the New York Life poliecy- 
holders. And I felt that if free silver in the country 
was approved, and that if Bryan was elected Presi- 
dent, we might as well close the shutters on the New 
York Life Insurance Company’s doors. Knowing and 
believing that, | consented to a payment to defeet free 
silver—not to defeat the Democratic Party. but to 
defeat this free-silver heresy—and I thank God that I 
didit.”’ Similarly, he defended the 1904 gift. He said: 
“When at the Democratic Convention at St. Louis 
the committee by a vote of 35 to 15 rejected the gold 
platform, I made the subscription, believing the Re- 
publican ticket with the gold platform should win.”’ 

To appreciate the force of this explanation the 
reader must recall the fearful danger which, in the 
opinion of the people of New York State, was threat- 
It has been 





ening industrial and vested interests. 
stated that to give so large an amount towards the 
expenditures of an election leaves the presumption 
that it is given and used for the purpose of buying 


carry through a canvass of the kind which was thrust 
upon the nation required a larger use of funds in a 
legitimate way than ever before. To educate and 
arouse the public to a sense of the stake at risk called 
for the employment of every known device. The 
electoral vote of many States was uncertain. New 
York City had to raise the money requirements, not 
only for its own expenditures, but in considerable part 
for its State, and in part also for many other States. 
Another fact not to be overlooked is that there are 
very few givers of large amounts on such an occasion. 
We doubt whether there is any interest that could be 
got to subscribe anywhere near as liberally on even the 
most vital occasion as the life insurance industry. 
Uninformed people are apt to think that multi-mil- 
lionaires are a numerous class and that they keep their 
millions on tap to pour out at every election occasion. 
There never was a more mistaken notion afloat. Even 
life companies do not appear to be ready givers. It is 
as a rule only when the issue threatens their solvency 
and the integrity of their obligations to their policy- 
holders that they subscribe. President McCall when 
asked on his examination whether any contributions 
were made by his company jor any political purposes in 
any State campaigns, answered: ‘‘No, never; under no 
other circumstances since I have been President has 
the company paid a dollar to any party—local, State 
or national—except the three contributions I have 
described.”’ 

The political aspect of this episode was brought out 
most clearly when the attempt was made, as was done 
this week, to drag Judge Parker into the number of 
those deserving reproof on account of life companies’ 
subscriptions to election expenditures. The connec- 
tion was so remote as to be almost absurd. It seems 
that the Judge was charged with blame for asking a 
life company to subscribe to the Democra‘ic political 
fund. Even if the statement had been correct, we 
fail to see wherein consists its blameworthiness. 
But does not this incident suggest that the investiga- 
tion, as it is called, has exhausted its usefulness? It 
will probably end in having emasculated life insur- 
ance business, as it has been taking away and throwing 
to the dogs all the special profitableness for which 
policyholders have been fishing for, and putting 
that class of industry in a straightjacket. We have 
never been able to see sufficient reason for the bitter- 
ness, and consequent destructiveness, of the attack. 
The week began with further takings of gold on 
Monday and Tuesday for New York from London. 
This movement developed pretty clearly the feeling 
in Europe as to letting their gold go, while serving as 
an eye-opener in enabling United States bankers and 
Stock Exchange speculators to measure better than 
before the conditions under which shipments of the 
metal, if made, must move this way, so far as such a 
transfer may continue. The first effect was shown on 
Monday by an immediate rise in the open market rates 
of interest at all European monetary centers, and later 
onareported advance in the London open market price 
for bar gold to 77s. 10d. per ounce, which advance, 
however, was not confirmed later. All the foreign se- 
curity markets were also heavy. These changes, other 
factors remaining as they were, would put New York’s 
bid for gold under the market. Notwithstanding that, 





votes. That is by no means a fair conclusion. To 





the announcement was made early Tuesday that 
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Lazard Freres had completed arrangements for an 
import of $1,750,000 and later another shipper ob- 
tained $1,000,000, making the total engaged on 
Tuesday $2,750,000. On Wednesday the demand for 
short exchange to cover oversold drafts grew more 
urgent when it seemed almost certain that the Bank 
of England rate would be advanced, and the highest 
figures of the week were then recorded, not only for 
sight sterling, but for cables, and no more gold could 
be shipped, at present, notwithstanding the higher 
rates for money in New York. 

Reports have been made to William B. Ridgely, 
the Comptroller of the Currency, by the national banks, 
in pursuance of the call issued under the date of Aug- 
ust 25, and the totals have the current week been 
made public by that department. It seems that the 
loans August 25 aggregate $3,998,500,000, the in- 
dividual deposits $3,.820,682,000 and the total cash 
$665 553,000. The corresponding figures at the last 
previous call (May 29 1905) were: loans $3 899,170,328; 
individual deposits $3,783,658,494, and cash $649,- 
264,049. The differences here expressed do not show 
any large or significant change in any of the items 
stated. The loans May 29 were the largest on record, 
and the August figures indicate only a small increase. 
A year ago, September 6 1904, the loans were only 
$3,726,157 ,419, individual deposits $3,458 ,216,668, 
and cash $661,456,529. The conspicuous feature dis 
closed by the comparison with these figures of a year 
ago is the large increase in loans and very small 
addition to cash. 

A geeat deal of light is thrown upon the existing 
railroad situation by the income return of the New 
York Central & Hudson River Railroad Company for 
the September quarter issued the present week. 
Business with the railroads is good, in fact suprisingly 
good, and they are moving more traffic (speaking of 
them collectively) both passeager and freight than ever 
before. But the set results from the larger volume of 
business done can hardly be said to be altogether 
satisfactory. And such an outcome is the more 
significant ia view of the fact that the efforts of the 
managers are all the time being directed towards 
attaining increased efficiency and economy in oper- 
ations. In an article on a subsequent page we 
refer to the experience of the Yazoo & Mississippi 
Valley Railroad , which, though having eaormousls 
increased its business. is earning practically no more 
net to-day than five vears ago, while at the same time 
it has heavier fixed charges to meet, owing to the in- 
crease in capital outlays incurred in providing facilities 
for the larger business. The New York Central state- 
ment for the September quarter (the September fig- 
ures being of course in part estimated) shows that the 
large trunk-line systems are having a somewhat sim- 
ilar experience. As compared with the same three 
months of last year, the Central has increased its gross 
earnings by $2,266,100, but this was attended by an 
augmentation in expenses in amount of $1,848,600, 
leaving a gain of only $417,500 in the net earnings. 
Furthermore, there was a coincident augmentation in 
fixed charges and taxes of $252,500, reducing the net 
gain to $166,300. 

Or course when business is active and gross earn- 
ings large, railroad managers are more liberal in their 





outlays for repairs and renewals than when business 
is poor and gross revenues declining, and this cireum- 
stance is no doubt having some effect in swelling ex- 
pense accounts, economy in that regard having been 
found necessary a year ago when traffic conditions 
were unfavorable. The truth is, however, that, bar- 
ring fluctuations in expenses arising from the cause 
mentioned, railroad expenses are steadily rising year 
by year, and it is costing more and more to run the 
roads. Wages have increased enormously, hours of 
work have been shortened and greatly enhanced prices 
have to be paid for materials and supplies and for 
practically everything that enters into the expenses of 
a transportation line. Under such circumstances one 
shudders to think what the situation of the roads would 
be to-day had not such wonderful progress been made 
in promoting the efficiency of operations through the 
increased loading of the trains and in other ways, as 
the result of which the cost of rendering transporta- 
tion service has been enormously reduced per unit of 
work. We do not wish to be misunderstood. The 
roads are doing a large business and on the whole are 
enjoying a fair degree of prosperity. But they are 
not getting the same share out of the present business 
revival as other industries. The benefits of the larger 
amount of work which they are doing are accruing 
mainly to the public in improved and enlarged service 
and to the laboring classes in higher wages and better 
employment. 

The annual report of the Brooklyn Rapid Transit 
Company attracts attention by reason of the increased 
activity of the stock in the market. The company 
has a big problem before it—that of providing efficient 
and adequate transportation facilities to a borough 
having a population of close to 1,500,000. Bué by rea- 
son of the sdme circumstance—that is by reason of 
the large population and the extensive territory to 
serve presenting the certainty of a steady growth 
in traffic if only the facilities are furnished—the future 
of the property appears bright. Study of the report 
and observation of the management of the lines 
convey the impression that the vast problem con- 
fronting the managers is by degrees being solved. 
Gross earnings are each year being added to, and in a 
very noteworthy way. Shareholders can certainly 
find no reason for complaint on that score. In the 
late twelve months total gross earnings inreased 
$1,578,286, or 10°69 per cent, and this followed 
$1,458,388 increase, or 10°98 per cent, in the previous 
year. Confining ourselves to the passenger receipts, 
and going back only five years to 1899-1900, we find 
that in that year the passenger earnings amounted to 
only $11,206,716; in 1900-01 there was an increase to 
$11,718,942; in 1901-02 an increase to $12,321,265; in 
1902-03 an increase to $13,086,840; in 1903-04 a fur- 
ther gain to $14,429,546; and now for 1904-05 there is 
an advance to $15,649,401. In other words, in the 
five years the earnings have risen, roughly , 40 per cent. 

The main difficulty that the managers have to con- 
tend with is how to handle this increasing traffic with 
due economy. On the one hand large new capital out- 
laysare required and on the other hand a very large 
amount of repair work is necessary in order to bring 
equipment and plant up to the proper standard. The 
extent of the call in the first particular may be judged 
from the statement in the report that during the year 
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mortgage bonds. This of course means a proportion- 
ate increase in fixed charges. As compared with the 
twelve months preceding, while total gross receipts in- 
creased $1,578,286, operating expenses increased $1,- 
043,431, leaving $534,855 gain in net. Examination of 
the expense accounts, however, shows that the bulk of 
the augmentation followed from enlarged maintenance 
charges, $200,606 more having been spent upon main- 
tenance of way and structures and $449,297 more 
upon maintenance of equipment. In the operation 
of the power plant there was a saving of $145,125, 
showing that the expectations in that regard are being 
fulfilled. The saving here too followed a saving in 
the previous year, it having cost only $1,356,621 
to operate the plant in 1905, against $1,501,746 
in 1904 and $1,680,751 in 1903. On the other hand, 
the increase in the maintenance outlays came on top 
of a similar increase in the previous year. Probably 
few persons have any idea as to the extent to which 
these maintenance outlays have been enlarged. Upon 
maintenance of equipment the outlays have actually 
more than doubled in the two years, the expenditure 
at $1,655,622 for 1905 comparing with only $812,600 
for 1903. Upon maintenance of way and structures 
the expenditure was $816,275 in 1905 against $495,188 
in 1903. 

Such results obviously admit of only one conclusion. 
Expenses are heavy, but the property is being raised 
to a higher standard of physical condition. The 
income statement shows a surplus for the twelve 
months above the requirement for charges in amount 
of $1,603,218 (this comparing with a similar surplus 
for 1904 of $1,388,908), equal to about 314 per 
cent on the $45,000,000 of stock outstanding. Out of 
tne $1,603,218, special appropriations were made of 
$453,285, leaving a surplus of $1,149,933, equal to 
2144 per cent on the stock. Adding this $1,149,933 
to the accumulated surplus remaining on June 30 
1904 of $1,594,190, total surplus was brought up to 
$2,744,123; but the management charged off $1,759,400 
of this amount for discount on bonds sold and in ad- 
justment of supply accounts, bringing the surplus 
down Juae 30 1905 to $984,723. Similar reductions, 
it may be recalled, were made the preceding year and 
they indicate conservative methods of bookeeping. 


= 


The Chicago Great Western Railway Company has 
published its annual report and shows results about as 
expected. The company paid the 4 per cent dividend 
on its debenture stock and over and above the require- 
ments for this purpose had a balance of $191,400 on 
the year’s operations. Separate statements are fur- 
nished for the Wisconsin Minnesota & Pacific Railroad 
and the Mason City & Fort Dodge Railroad, all the 
stock of both of which is owned. The first mentioned 
road ha. net earnings of $282,212,with charges of only 
$164,520, and the Mason City & Fort Dodge Railroad 
had $451,957 net, with rental and interest charges of 
only $90,279, the issue of bonds on that road having 
been outstanding for only one month during the fiscal 
year. The two proprietary roads are really to be 
treated as part of the Chicago Great Western system 
and a consolidated statement of the gross and net earn- 
ings of the three is given in the report for this purpose. 
This shows that while gross earnings of the combined 


months preceding, net earnings increased $367 ,653, it 
having been found possible to reduce expenses to a 
considerable extent after the heavy outlays of the pre- 
vious year occasioned by the severe winter weather. 
The future of these combined properties depends very 
largely upon the success attending the operation of the 
Mason City & Fort Dodge Railroad, which affords the 
Chicago Great Western a line to Omaha both from Chic- 
ago and from the Twin Cities. While the Mason City 
& Fort Dodge may be said to have done quite well thus 
far, the proprietary roads, being new lines, have not de- 
veloped their full earning capacity. We »bserve that 
President Stickney gives expression to the confident 
expectation that during the current or new fiscal year 
the gross and net earnings of the proprietary lines will 
rapidly increase. The Chicago Great Western itself 
has been showing increases in earnings each month 
since the beginning of May. We see by the company’s 
balance sheet that besides its own balance of accumu- 
lated earnings, which June 30 1905 amounted to $213,- 
074, the company at the same date neld net surplus 
earnings of the proprietary lines of $557,932. The 
whole of this surplus, it appears from the other side 
of the balance sheet, is represented by cash on hand. 
These accumulated earnings of the proprietary roads 
have been made available through the recent acquisi- 
tion by the Chicago Great Western of the preferred 
stock of the Mason City & Fort Dodge Railroad, the 
Great Western’s preferred stock ‘‘B” being increased 
$14,000,000 for the purpose. If the Great Western’s 
surplus of $213,074 be combined with the surplus of 
the proprietary roads, the amou::t would be increased 
to $771,006. It was on the strength of this, we 
understand, that President Stickney at the recent 
meeting of the security holders in London, in response 
to a question, said that the company would be able 
to resume dividends on the preferred stock ‘‘A” in 
February next. 
There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, however, compared with last 
week, 14 of 1 per cent higher at London, *g of 1 per 
cent at Paris and 4@¥ of 1 per cent at Berlin and 
Frankfort. The statement of the New York Asso- 
ciated Banks last week was a most remarkable exhibit 
in that the heavy losses of cash during the week were 
almost wholly offset, so far as concerned the surplus 
reserve, through the contraction in loans and deposits, 
and therefore in reserve requirements. The cash loss 
was $7,463,400 and the reduction in deposits was 
$29,069,400, so that the required reserve was reduced 
$7 ,267 350; hence the surplus was diminished only 
$196,050. Loans decreased $20,861,600, following a 
contraction in the previous week of $30,237,300. Phe 
bank statement of this week should reflect the re- 
ceipt of $500,000 gold, representing advances by the 
Assay Office upon the $625,000 of the metal which 
arrived from London during the week; also the receipt, 
through transfer from San Francisco of $223,000, and 
thet ransfer hence to St. Louis of $200,000, and to Cin- 
cinnati of $100,000. The operations by the Sub-Treas- 
ury were generally favorable to the banks this week. 


Money was firmer this week, partly as the result of 
the heavy contraction in bank loans in the previous 
week, and of calling of loans by trust companies; the 





lines fell off $118,998 as compared with the twelve 


low bank reserves contributed to the limitation of 
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offerings by these institutions, while the unsettled 
foreign exchange market and the higher discount rates 
abroad discouraged the drawing of new finance bills. 
Money on call, representing bankers’ balances, loaned 
on the Stock Exchange during the week at 444 per cent 
and at 2 per cent, averaging about 334 per cent; banks 
and trust companies quoted 314 ‘per cent as the mini- 
mum, but the majority maintained a 334 per cent rate. 
On Monday loans on the Exchange were at 34 per 
cent and at 214 per cent, with the bulk of the business 
at 314 percent. On Tuesday transactions were at 314 
per cent and at 314 per cent, with the majority at 34 
per cent. On Wednesday loans were at 4 per cent and 
at 31% per cent, with the bulk of the business at 334 per 
per cent. On Thursday transactions were at 4 per 
cent and at 2 per cent, with the majority at 334 per 
cent; the lower rate was recorded late in the afternoon 
and it was due to a pressure of offerings by one of the 
large foreign bankers. On Friday loans were at 41% per 
cent and at 334 percent, with the bulk of the business at 
4 per cent. Time contracts were firmer in tone in 
sympathy with money on call, and rates on good 
mixed Stock Exchange collateral were 4@414 per cent 
for sixty days, 444@4\% per cent for ninety days and 
414 @41% per cent for four to six months; the business 
reported was only moderate, commission house bor- 
rowers being well provided with funds. Commercial 
paper was dull and the buying was confined to Eastern 
institutions. Quotations were 444@5 per cent for 
sixty to ninety day endorsed bills receivable, 444@5 
per cent for prime and 514@6 per cent for good four 
to six months’ singie names. 


The Bank of England rate of discount remains un- 
changed at 3 per cent. Early in the week an urgent 
demand for money caused a rise in open market dis- 
counts to 314 per cent, and it was then generally ex- 
pected that the Bank rate would be advanced on 
Thursday at least to 3144 per cent; this expectation 
was, however, not realized, because, as was reported, 
of an issue on that day of £1,290,000 Treasury bills, 
which would have been affected by a rise in the Bank 
rate. The cable reports discounts of sixty to ninety 
day bank bills in London 34%@3}4 percent. The open 
market rate at Paris is 2 per cent and at Berlin and 
Frankfort it is 3°¢@3% per cent. According to our 
special cable from London, the Bank of England lost 
£25,788 bullion during the week and held £35,231 ,394 
at the close of the week. Our correspondent further 
advises us that the loss was due to imports of £6,000 
(wholly from France), to exports of £340,000 (of which 
£200,000 to Egypt, £20,000 to South America, 
£100,000 to Constantinople and £20,000 to the Conti- 
nent), and to receipts of £308,000 net from the interior 
of Great Britain. 





The foreign exchange market was quite active and 
irregular this week and directly affected by dearer 
discounts in London and partly by firmer rates for 
money in New York. The rise in open market dis- 
counts at the British capital early in the week seemed 
to foreshadow an advance in the official rate, and 
quotations for long and short were adjusted to con- 
form to the expected change, long rates declining, while 
those for short moved upward. The latter developed 
activity and strength under the influence of buying to 
cover speculative sales which had been effected in the 
previous week in anticipation of an uninterrupted fall 


as the result of a pressure of commodity bills and of a 
light inquiry for remittance. As stated above, the 
demand for short to cover oversold drafts grew more 
urgent by Wednesday, when it seemed almost certain 
that the Bank of England rate would be advanced; 
the highest figures of the week were then recorded and 
the market was strong not only for sight sterling but 
for cables. On the following morning, when it was 
announced that the Bank of England rate remained 
unchanged, the buying to cover was suspended and 
short fell sharply 25 points, later, however, recovering. 
The movement above noted appeared to be almost 
wholly due to the demand to cover short contracts in 
sight drafts, for there was no evidence of purchasing to 
secure cover for maturing finance bills. It did not 
seem to be influenced by a demand for drafts for the 
reimbursement of credits or balances with which gold 
had been bought for shipment hither, for the importers 
of the metal had, prior to the engagement of the gold, 
taken the precaution to secure cover therefor. Had 
the rise in money rates here not been accompanied by an 
advance in discounts abroad, exchange would probably 
have promptly responded in lower figures to the rela- 
tively dearer monetary situation in New York; but the 
effect of our higher rates was partly counteracted by 
the rise at London and Paris under conditions which 
seemed to indicate somewhat permanent tension. 
The advance in exchange, as a matter of course, 
made impracticable further engagements of gold at 
present for import from London, and though the pro- 
curement of $2,750,000 for this purpose was announced 
on Monday, the negotiations for its purchase had been 
completed in the previous week. There was an ar- 
rival of $625,000 gold on Tuesday and of $650,000 on 
Saturday (to-day) , making total $1,275,000, belonging, 
as was stated last week, to Lazard Freres. It appears 
from a Paris cable expressing the views of directors 
of the Bank of France that the Bank does not re- 
gard the gold movement which has now begun as 
likely to make serious inroads upon the French stock 
of the metal, owing to the unusually large gold balance 
in that institution; other bankers considered it prac- 
tically certain that the Bank will not advance its rate 
of discount because of the American demand. Bank- 
ers here, however, do not regard this statement as an 
assurance that the Bank would itself supply the de- 
mand,if it should be diverted from London to Paris 
because of the high price of the metal in that market 
and also of the monetary tension at the British capital. 
Supplies thus far have been obtained from London, 
and it is expected that a portion at least of £600,000 
which will arrive at that center next week will be se- 
cured for New York, provided rates for exchange 
shall fall to figures which will permit of its profitable 
import. It may be noted that though it was reported 
this week that the price of gold bars in London had 
been advanced to 77 shillings, 10 pence per ounce, 
this report was not confirmed,and the price quoted 
last week in the “Chronicle,” 77 shillings 95¢ pence, 
has not, so far as is known, been changed. It then 
appeared probable that this price would effectually 
prevent additional importations, but the fact that, 
as above stated, $2,750,000 was engaged,seems to 
indicate that the shippers possessed facilities for the 
operation that enabled them to offset the advance in 
the price. Gold received at the Custom House during 





the week, $39,628. 



























































aoctmeeriehntinnags 


en nh 








942 


THE CHRONICLE. 


[ VoL. LXXx1. 





Nominal quotations for sterling exchange are 
4 83@4 831% for sixty day and 4 86 for sight. The 
market was active and lower on Saturday of last week, 
and, compared with the previous day, rates for actual 
business fell 10 points for long and short to 4 8230@ 
4 8240 for the former and to 4 8495@4 8505 for the 
latter, while cables declined 5 points to 4 8535@4 8545. 
On Monday the market was irregular, influenced by 
higher discounts in London, and long declined 10 points 
to 4 8220@4 8230, while short and cables advanced 
10 points to 4 8505@4 8510 for the former and to 
4 8545@4.8555 for the latter. On Tuesday the tone 
was firmer, long rising 5 points to 4 8225@4 8235; 
short, influenced by a covering movement, 5 points to 
4 8510@4 8515, and cables 10 points to 4 8555@ 
4 8560. On Wednesday the market was quite strong, 
long advancing 5 points to 4 8230@4 8240, short 
20 points to 4 8530@4 8535 and cables 15 points to 
4 8570@4 8580. On Thursday, on the news of the 
unchanged Bank of England rate, short fell 25 points 
to 4 8505, later recovering and closing 15 points off, 
compared with the previous day, at 4 8515@4 8525, 
while cables dropped 15 points to 4 8555@4 8565; 
long was unchanged. On Friday the market was strong 
at an advance of 20 points for long, 5 for short and 
10 points for cables. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers: 





Fri., Mon. Tues Thurs., Fri 
Sept. 15 5 Sept. 1s Sept. ‘io Sept. 30 Sept. 21 Sept. 22 

Brown 60 ds ays 4 8344 83° &3 83 $3. 
Brothers & Co._...\Sight__ 4 § 86 86 86 86 86 
Baring, 60 days 4 & 8314 R31, S3hy 83h, 831 
Magoun & Co_. Sight__|4 8€ 86 86 86 86 R6 
Bank British 60 days 4 Se 8346 831g 831 83 83 
North America..... (Sight../4 86 86 86 86 86 86 
Bank of 60 days 4 84 84 8314 8314 8314 831 
Montreal (Sight 4 Stly S86 S6 86 86 
Canadian Bank 60 days 4 | 84 S31, S34 831 831 
of Commerce Sight 4 861 86 86 86 86 
Heidelbach, Ickel- 60 days 4 R3k6 83 &3 83 83 
heimer & Co . Sight 4 86 86 86 86 86 R6 
Lazard 60 days 4 2 8346 83 83 83 83 
eres . \Sight_.'4 86 86 86 86 86 S6 

Merchants’ Bank 60 days 4 84 8314 3b 831 83! S314 
of Canada. Sight... 4 S864, 86 86 86 86 86 


The market closed on Friday at 4 8250@4 8260 for 
long, 4 8520@4 8530 for short and 4 8565@4 8575 for 
cables. Commercial on banks 4 82@4 8210and docu- 
ments for payment 4 81!4@4 8214. Cotton for pay- 
ment 4 81!4 @4 8134, cotton for aeceptance 4 82@ 
4 8210 and grain for payment 4 8214 @4 8214 


The following gives the week’s movement of money 
tc and from the interior by the New York banks: 


Week ending Sept. 22 1905. Received by se ns bu Net Interior 
N. Banks. N. Banks. Movement. 
Currency . , $4,502,000 $7,708,000 Loss .$3,206,000 
Gold _. ace 847,000 1,104,000 Loss. 257,000 
Total gold and legal tenders $5,349,000 $8,812,000 Loss .$3,463,000 


With the Sub-Treasury operations the result is as 
follows: 
22 1905. Net Change in 
Bank Holdings. 


$8,812,000 Loss.$3, 463,000 
25,300,000 Gs ain . 1 ‘000; 000 


$34, 112,000 Loss. $2, 464,000 


Into 
Banks. 


$5,349, 000 
26,300,000 


Week ending Sept. Out oj 
Banks. 


Banks interior movement as above 
Sub-Treasury operations 








_ Tot al gold and legal tenders 31, 649, 000 


The following table Gian the amount of bullion 
in the principal European banks: 





. September 21 1905. September 22 1904. 
Bank o} ~ ——--——-— 
Gold Silver. T otal. Gold. Silver. Total. 
£ £ 
England..| 35 331, 394 sia en 31, 394 38, 350, 342 — i 38, 
France - 119'016.679 186, 1271163: 202; 806 198, 074,296 44,481,609 150 
Germany a 3s: +4 000 ,636 ‘000 46,5 ll 000 45 
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THE NEW PEACE CONFERENCE. 

The call issued in the name of the Czar of Russia, at 
the opening of this week, for another conference of the 
nations at the Hague, was an incident which may have 
far-reaching importance, though for the time it has 
passed with few and perfunctory comments. The 
reason for the issuing of the invitation by the Czar, 
rather than by any other ruler, lay in the fact that it was 
he who in 1899 summorféd the original conference at 
that place—as a result of which the Hague Tribunal 
was organized, and certain international provisions 
regarding the limitation of facilities for warfare were 
adopted. It will readily occur to mind that the 
results of the first Hague conference were considerably 
less than had been anticipated by the call or than had 
been expected by the hopeful. The gist of the Czar’s 
invitation at that time was as follows: 

“The Imperial Government thinks that the present 
moment would be very favorable for seeking, by 
means of international discussion, the most effectual 
means of insuring to all peoples a real and durable 


peace, and, above all, of putting an end to the pro- 
gressive development of the present armaments.” 


In brief, the important achievements of that con- 
ference were the establishment of a permanent court 
of arbitration to which the nations might voluntarily 
submit their differences, and certain humane agree- 
ments as to the means of conducting warfare—notably 
for the immunity of non-combatants and for the spar- 
ing, in cases of bombardment, of important works of 
art. But on the main question submitted to the con- 
ference, it disagreed. Russia’s delegates proposed an 
agreement on a five-year term within which no assent- 
ing nation should increase the size of its army or the 
amount its military budget. and on a three-year 
term within which the naval budget should not be 
while officers and 


of 
enlarged, tonnage, number of 
outlay for coast fortification should be limited by a 
government’s public estimate at the beginning of that 
period. The proposition failed—chiefly, we may add, 
because of the unwillingness of the United States to 
commit itself. 

The primary purpose of the conference of 1899 was 
not therefore fulfilled. History has moved with some 
rapidity since that time, and it is possible to take up 
from a new point of view many of the questions which 
first came in somewhat novel form before the original 
Whether the question of limiting 
or, it 
‘‘disarma- 


Hague conference. 
the standing armaments of the nations— 
the question of their 
practical shape before the new 
On the one hand, the 


as it is 
commonly described, 
ment’’—will come 


conference is not so certain. 


world has realized, since the disarmament question 
was originally raised, the very tangible advantage 


and a large force of men 
ready for immediate hostilities. It is true that the 
Russian fleet outnumbered the Japanese at the be- 
ginning of the war, and that one teaching of the con- 
flict has been that readiness in trained men and up-to- 
date ammunition may mean much more than the mere 
accumulation of naval units for such a contest. Still, 
it is hardly probable that the nations will have for- 
gotten the anxious discussion which converged at times 
on the question where either of the two belligerents 
could obtain new ships or new regiments. Recollection 
of this fact will to some extent stand in the way of a prop- 


gained by a good-sized fleet 





osition to limit discretion in adding to existing forces. 
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On the other hand, the world has, in the same 
period, seen a good deal, not only of active war, but of 
the costliness of maintaining armaments in prepara- 
tion for such war. It has seen the richest of the nations— 
England—struggling with the continual increase in its 
budgets of public expenditures made necessary by the 
demand to maintain a fleet suited to overcoming any 
two antagonists. Pressure of such public expenses has 
steadily brought homejto the minds of statesmen and 
tax-payers the question where this competition is to 
end; for, if each nation is to pursue the policy of 
keeping its forces up to a fixed relation to the forces of 
other {Powers, it follows that no nation, now or here- 
after, can settle the question of expenditure for itself, 
or in accordance with its actual resources. Since 
the tendency has unquestionably been toward constant 
increase both in sea and land armaments—witness the 
English movement for a standing army—the gravity of 
the problem, to those considering the longer future, is 
undeniable. We have never regarded theq uestion of 
disarmament per se, meaning the disbanding of existing 
fleets or armies, as a prictical solution of the question. 
It seems to us, however, that at some point in this 
international complication the nations will be forced, 
for financial self-preservation, to agree among them- 
sclves where the movement of increase is to stop. The 
hour for such an understanding may have arrived al- 
ready, or it may not. That it will come eventually, 
we entertain no doubt. The new Hague conference 
will, at all events, smoothe the path in its direction. 

There are, however, in our judgment, some much 
more probable and almost equally important reforms 
which will come before the conference. That the 
Czar should have summoned this gathering was in 
some respects a singular fact, because it is the acts and 
policies of his government, during the past eighteen 
months, which any such conference must review with 
a distinctly hostileeye. Thus regarded, it might have 
seemed more appropriate had the conference been 
called by President Roosevelt, as was originally con- 
templated. We do not suppose, however, that the 
work of the delegates will be in any respect hampered 
by the source of the call; indeed, we imagine that the 
Czar’s position regarding it will simplify the work of 
the conference, for the reason that the Russian dele- 
gates who, under other circumstances, might stand in 
opposition to the proposals certain to be introduced, will 
not be able now to take such position with good grace. 

There are, we suppose, three question of the first 
importance, all arising from the Russo-Japanese war, 
which must be passed upon by the conference. Some 
time ago we had occasion to say that this war could 
hardly close without a competent review by the several 
nations of the principles of international law brought 
up in the case of the so-called Red Sea episode, of the 
Dogger Bank affair, and of the journey of Admiral 
Rojestvensky from Europe around the Cape of Good 
Hope to the Japanese Sea. Had any one else than the 
Czar issued the present call, it would be inferred at 
once that settlement of the disputes involved in these 
episodes was its main purpose. We need do no more 
than briefly summarize the principles at issue. In the 
case of the Red Sea affair, the grave question arose, 
whether a private vessel, carrying secret authority 
from its government to act on the offensive, could at 
will, and without notice to the other Powers, begin to 


affair, the even more serious question arose as to the 
right of ships of war to fire on peaceful vessels merely 
because ofjsuspicion that a hostile man-of-war lay near 
them. We pointed out at the time the extremely 
serious consequences which might ensue if either of 
these claims were to be conceded. As for the question 
of asylum granted at French colonial ports to the 
Russian fleet, it will be remembered that the French 
authorities, while endeavoring to observe the form of 
precedence, really allowed the Russian vessels to 
nullify all the useful and necessary provisions of inter- 
national law, that twenty-four hours should be the 
limit of asylum granted to a belligerent ship not in 
actual distress. ° 

It will not have escaped the reader’s mind that 
Continental publicists have contended in regard to 
each of these three episodes, that the claim advanced 
against the Russian action was, in effect, the claim 
of England, which depends on its foreign commerce 
and which can rely for its own asylum on its colonial 
harbors. We have never been able to regard this po- 
sition as well taken, since the interest of the other 
countries—notably, Germany, France and the United 
States—in preserving immunity to peaceful com- 
merce, never was greater than it is at the present day. 
One highly interesting fact in the matter is that 
when, in 1899, the conference took up the question 
of the immnuity of private property on the sea, Eng- 
land was lukewarm on the proposition, and it was 
formally referred to a future conference. That means 
that it will necessarily arise in the projected confer- 
ence. It seems to us that what has happened since 
1899 will radically affect Great Britain’s attitude on 
this question. Her statesmen have indeed commit- 
ted themselves to a very positive position by their 
representations in the Dogger Bank and Red Sea 
episodes. 

On these questions, and on such other allied ques- 
tions as the limitation of contraband of war, the 
right of the wireless telegraph, and the respecting of 
neutral territory, there is no doubt that the new 
Hague conference will be called to pass. The episode 
can hardly close without some distinct further gain 
for civilized methods among the nations. 








LARGE BUSINESS AND SMALL PROFITS ON 
A SOUTHERN ROAD. 

The annual reports of the railroads now being re- 
ceived establish one thing very clearly. They make it 
plain that the present prosperous state of business, 
with the increased traffic and enlarged gross receipts 
which it is bringing to the roads, is inuring mainly to 
the benefit of the public in larger and improved service. 
The railroads are getting very little out of it in the 
shape of profits. Of course there are exceptions to the 
rule in the case of roads whose expenses hitherto have 
been burdened with unusual charges and whose net earn- 
ings are once more improving, now that the necessity for 
further extraordinary outlays no longer exists. Speak- 
ing generally, however, no feature is more conspicuous 
in the returns of our rail carriers than that the en- 
larged business which they are doing is not yielding 
much in the way of added net—that is, is not being 
attended by net revenues to correspond with the en- 
jarged volume of transportation service rendered. 

These thoughts are suggested by the appearance 





prey on neutral commerce. In the Dogger Bank 








this week of the annual report of the Yazoo & Mis- 
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sissippi Valley Railr-1d Co. This is not a large system 
of roads, it comprising only a little over 1,200 miles, 
and yet under the intelligent guidance of the managers 
of the Illinois Central Railroad, which company con- 
trols the property, the business has been developed so 
that the gross earnings now average over $7,000 per 
mile. This little system, however, furnishes a striking 
instance of a road which each year is adding further 
amounts to its traffic and gross revenues, and little to 
its net earnings and nothing to its surplus. That is to 
say, the road, while rendering a larger volume of trans- 
portation service and making considerable capital out- 
lay in the effort to meet the requirements of the com- 
munities served, is getting no compensating return for 
the increased amount of work done. The late year 
yielded somewhat better results in that regard than 
the years immediately preceding, an increase of $801,- 
910 in gross receipts being attended by a gain of $144,- 
654 in net earnings. But even with this addition, the 
total of the net is only $1,917,981, where four years 
before, in 1901, it was $2,069,870, and is only a trifle 
larger than in 1900, five years before, when the amount 
was $1,905,176. Yet the volume of traffic, both in the 
passenger and the freight departments, has been ex- 
tended in a very noteworthy way. 

The Yazoo & Mississippi Valley report gives ta- 
bles running back to 1893 with respect to mileage, 
earnings and fixed charges. It also contains a very 
interesting table showing, year by year, the number of 
passengers carried one mile and the number of tons of 
freight carried one mile, these units furnishing a 
measure of the volume of service rendered to the pub- 
lic. This last statement, unfortunately, only goes back 
to 1900. Taking the figures, however, just as we find 
them, we get the following striking comparisons be- 
tween 1905 and 1900. 





























| 
1900. | 1905. a Increase. Per Cent 
Miles operated... ..__.- 1,001 | 1,204 | 208 | 2,027 
Gross earnings -.--.-..-- $5,300 889 $8, 670,245) $3,369,356) 63.56 
Qpereting expenses _...| 3, ay, 796) 6,388, 874| 3,171,078} 98.55 
ile hs Raa a Se -+-] 77,917, ‘363 389) 185,472] 104.25 
Expenses and me $3,3 395, 718) $6,752, 263 $3 ,356, 550) 98. 
== SSS SSS SS |= =e 
Net earnings. --.-....--- | $1, 905, 176) $1,917, 982! $12,806) 67 
Absolutely fixed charges "946, 240 1,265,186) 318 1946; 33.71 
Surplus over Pon a$959 ,299 a$655,643 De. 2. 303 ,656| De. 31.65 
3 | 
Passengers car. one mile! 42,534,812 79,199,916 2 76,665,104! 86.20 
Tons moved one mile- -- j417, 074,552 690,867,621; 3,793,069 


65.65 

a After adding inocme from investments. 

In these five years, it will be seen, gross earnings 
have risen from $5,300,889 to $8,670,245, but net 
sarnings have advanced only from $1,905,176 to 
$1,917,982. As during the same interval fixed charges 
have necessarily increased (owing to the outlays 


cent—while the surplus of income remaining over the 
absolutely fixed charges (we say ‘‘absolutely” fixed 
charges because interest on the second mortgage and 
the land grant income bonds of the Louisville New 
Orleans & Texas Railway Co. is not obligatory, but 
dependent upon earnings) has fallen away over 31 
per cent. 

The fact that fixed charges have increased 33 per 
cent, while length of road operated haz incressed only 
20 per cent, may attract attention. The explanation 
is found in the fact that the Yazoo Company has 
bought and developed large terminals in Memphis 
and in New Orleans,and has this year been at the 
expense of reconstructing the major part of its term- 
inals in New Orleans, which were destroyed by fire 
last February. It is interesting to note that the 
company, as appears from its reports, has paid for 
all of its permanent improvements and all of its ex- 
tensions through the issue of 4 per cent bonds,and 
that these bonds were in each case sold at par. In 
other words, the company has been able to raise 
the new capital needed on the low basis of 4 per cent 
per annum. Thus the property has been financed 
upon very favorable terms,and yet, as we see, it has 
not been found possible to make sufficient extra net 
earnings out of the larger volume of traffic done to 
provide for the increased fixed charges. The result 
furnishes 2 striking commentary upon the arguments 
of the Inter-State Commerce Commission and others, 
who are insisting that the railroads should reduce 
their rates,in face of higher wages and the enhanced 
price of fuel, materials and supplies. The Yazoo 
Company has no considerable volume of coal traffic 
or of other similar classes of bulky or low-grade freight, 
but nevertheless realizes an average of only 8.92 mills 
per ton per mile on its entire freight tonnage. 





ATCHISON IN A YEAR OF UNFAVORABLE 


CONDITIONS. 
It is indicative of the strong income position which 
the Atchison Topeka & Santa Fe Railway Company 
holds, that in the late fiscal year it was able to suffer a 
reduction in net earnings of almost 314 million dollars 
and yet have income enough to pay all charges and the 
regular dividends on preferred and common stock, 
with sufficient left over to allow of considerable appro- 
priations for special purposes. The year was an un- 
favorable one in a double sense. On the one hand 
there was a large shrinkage in certain items of traffic, on 
the other hand operating cost was enormously increased 
through floods and overfl-ws of extraordinary character. 
President Ripley in his remarks devotes considerable 
space to setting out the character and extent of these 





incurred in order to provide facilities for the increased 
amount of work), the surplus of net earnings remain- 
ing above the requirements for such charges has actu- | 
ally been reduced one-third, dropping from $959,299 | 
to $655,643. The road moved 79,199,916 passengers | 
one mile in 1905 as againstonly 42,534,812 in 1900, 
and carried 690,867 ,621 freight one mile in 
latest year as against 417,074,552 in the earlier; 
year. Stated on a percentage basis, the passenger 
service has increased 86 per ceat and the freight ser- 
The two together yielded | 
63 per cent increase in gross earnings, but only a frac- 
one per cent increase in 
penses having increased 98 per cent and taxes 104 per 


tons of 


the 


vice 65 per cent. have 


tion of net earnings—ex- 


, of embankment were 


floods and their effect in augmenting expenses. He 
observes that the excessive rainfall was not confined to 
any one locality, but was almost universal and nearly 
continuous. There was hardly a week in the fourteen 
months ending June 30 1905, he states, during which 
some part of the line was not out of business by reason 
of floods of greater or less magnitude. On at least 
three occasions the main lines in Arizona and New 
Mexico were totally disabled for from four to eight days, 
besides which there were innumerable smaller breaks. 
lor weeks it was necessary to advise intending patrons 
to ship or travel over other routes; 9,551 feet of 
bridges, 3514 miles of track and 1,000,000 cubie yards 
-arried away, and the fine stone 
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station building at Trinidad was demolished. While 
it is not possible to estimate the amount of business 
lost, the cost of repairing the damage caused by these 
floods will aggregate, it is stated, $2,000,000. Though 
the greater part of this sum was included in the expen- 
ses of the late year, a portion remains to be charged 
during the current fiscal year. 

All this relates to the direct damage sustained, but 
heavy expense was likewise incurred in caring for 
delayed passengers, in sending trains over other lines, 
in paying employees on delayed trains for over-time, 
in removing wrecks due to washouts, etc. Al- 
together, according to President Ripley, all the de 
crease in net earnings as compared with the year pre- 
ceding may be ascribed to this one cause. 

In addition, traffic conditions, as already stated, 
were to a considerable extent unfavorable. On this 
point President Ripley simply says that the grain 
crops of the year were smaller than usual, but that 
there was a slight increase in the cotton movement 
and a considerable increase in lumber. Examination 
of the traffic statistics shows that the loss on account 
of the smaller crops really reached very considerable 
proportions. For instance, the grain tonnage the 
late year was only 1,486,781 tons, against 2,172,682 
tons the previous year—a loss of almost 700,000 tons. 
The offsetting increase in the cotton traffic was only 
15,028 tons and even cotton seed and its products 
wiped out only 60,374 tons more of the loss. Further- 
more, there was a reduction in the tonnage in flour 
and other mill products and likewise a reduction in 
the tonnage in animal products (usually an accom- 
paniment of smaller crops) to overeome—from which 
it will be seen that the diminished agricultural yield 
of 1904 was a circumstance of considerable importanc,. 

However, the freight traffic of the system is be- 
coming steadily more diversified with the establish- 
n ent of new enterprises and the growth in population, 
and this stood the road in good stead. Through an 
enlarged traffic in manufactures, in merchandise and 
miscellaneous articles, and in coal and other minerals, 
the loss in agricultural products was in large measure 
overcome, with the result that aggregate freight traffic 
of all kinds in 1905 fell but little below the large total 
of the previous year, the comparison being 12,894,347 
tons, against 13.195,597 tons. The loss in freight 
earnings was only $353,671, in addition to a loss of 
$53,299 in mail and express and miscellaneous. Then, 
too, the passenger earnings further increased $611,607 
on top of the large and continuous gains of preceding 
years. Thus, notwithstanding the loss of tonnage 
through the interruption of traflic by the floods, and 
notwithstanding the falling off in the agricultural 
tonnage, gross earnings as a whole actually gained 
over the year preceding in amount of $204,637, bring- 
ing the total of these gross earnings up to $68,375,837. 
What a splendid record this is for such a year of un- 
favorable conditions will appear when we say that 
in the six years from 1898 to 1904 the gross had risen 
from $39,214,099 to $68,171,200. 

But the expenses, for the reason named above, 
were augmented in amount of $3,295,351, thus pro- 
ducing a loss in net earnings of $3,090,714, besides 
which there was a considerable falling off in the in- 
come from other sources. Altogether the available 
net income before charges was only $21,353,856 in 
1904-05. against $24,778,541 in 1903-04. The effect 


of the damage done by the floods is seen, of course, 
most plainly in the augmentation in the maintenance 
outlays; for maintenance of way and _ structures 
$2,215,184 more was spent than in the year preceding. 
and for maintenance of equipment $908,729 more. 
It is a striking and a notable circumstance that 
cost of conducting transportation was increased only 


‘in the small sum of $66,899. This reveals one of the 


strong features in the administration of the property. 
In face of the adverse conditions under which the road 
had to be run, further efficiency and economy in oper- 
ations was attained. We have stated that in the actual 
number of tons of freight moved there was a small 
decrease, but measured by the tonnage moved one 
mile there was actually an increase. In fact, the 
addition to the number of tons of revenue freight 
carried one mile was 47,820,436 tons (about 1 per 
cent). Notwithstanding this larger freight movement, 
the freight car mileage was decreased 9,656,080 miles, 
or 2.01 per cent and the freight train mileage was 
decreased 571,710 miles, or 3.29 per cent. What this 
means will be perfectly plain to the reader. There 
was a further addition of 12 tons to the train-load, 
bringing the average load up to 282 tons. What the 
larger train-load means in the way of increased reve- 
nue for the trains will be no less obvious. The trains 
earned $2.82 per mile run in the late year, against 
$2.75 earned in 1904 and $2.65 earned in 1903. 

We have stated that notwithstanding the loss of 
nearly 314 million dollars in net income, earnings were 
sufficient to previde for the year’s dividends and leave 
a liberal allowance for other items. The available net 
income was $11,742,346, equivalent to 5 per cent on 
the preferred stock and 5.92 per cent on the common 
stock outstanding; but while 5 per cent is being paid 
on the preferred stock, the common is receiving only 4 
percent. The call for the year’s dividends, therefore, 
was $9,786,910,as against net income of $11,742,346. 
Out of the sum remaining $1,083,311 was written off 
property accounts in respect of expenses and discount 
on bond sales, $319,635 was contributed to the fuel 
reserve fund, and the balance of $552,489 was carried 
to the credit of profit and loss account. 

In the company’s finances the principal event of the 
year was of course the creation of the new convertible 
4 per cent bond issue for $50,000,000, of which $32,- 
420,000 have been disposed of. The stockholders, as 
will be remembered, were given the right to subscribe 
for these bonds to the extent of 15 per cent of their 
holding, but only one instalment of the payment was 
required to be made before the close of the fiscal year, 
namely 25 per cent in April. Of the remaining in- 
stalments, 3714 per cent fell due July 5 and 3714 per 
cent will fall due Sept. 30. The reason for this large 
issue of new securities was made clear in these columns 
at the time the proposition was under discussion. The 
capital expenditures during the year for construction 
and equipment account were $8,664,897. The com- 
pany also has a considerable amount of additional road 
under way and is likewise providing much additional 
second track. Appropriation was made during the 
year of the sum necessary to construct 161 miles of 
second track, of which about 16 miles are in operation; 
the remainder, it is expected, will be completed before 
the end of the calendar year. Furthermore, $2,500,- 
000 serial debenture bonds fell due February 1 1905 





and were redeemed, and the company also purchased 
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and canceled $1,301,000 of the series of bonds falling 
due February 1 1906. Notwithstanding these heavy 
calls for money and notwithstanding that only $10,- 
108,250 had been paid in on the new convertible bond 
issue by the end of the fiscal year, the balance sheet 
shows cash on hand and in bank June 30 1905 of $9,- 
580,084, against $6,362,906 on June 30 1904. The 
company at the same date also held securities having 
an estimated cash value of $2,947 ,026; it also had in its 
treasury, unpledged, the stocks and bonds of other 
companies at a cost of $16,547,400. The report 
furthermore states that there remain unissued general 
mortgage bonds amounting to over $5,600,000, all of 
which are said to be now available. 





THE READING COMPANY’S GREAT 
PROSPERITY. 

There is probably no other railroad property in 
the country the market value of whose shares has 
undergone such a striking appreciation within the 
last twelve months as the shares of the Reading Com- 
pany. To-day Reading common stock selling 
at close to 125. A year the market price 
for the same shares about 65. Whether this 
improvement in market values may be ascribed to 
investment purchases or to speculative operations, the 
annual report of the company submitted the present 
week makes it perfectly plain that the company has 
had a wondrously prosperous year. It is barely twelve 
months since the various classes of shareholders were 
reinstated in their voting rights, the voting trustees 
having previously held control. Furthermore, the 
common stock did not get its first dividend (since 
the inauguration of the new company after reorgani- 
zation) until February 1 1905. That dividend was 
1% per cent and was succeeded on August 1 1905 
2 per cent. The 


is 
ago 


was 


by a second payment—this time 2 
annual report shows that current income has been 
far in excess of the requirements for such dividend 
distributions; indeed these latter must under the cir- 
cumstances be considered very moderate payments. 

The transformation effected in the income power 
of the Reading within say the last two years alone 
has been nothing less than marvelous. In illustra- 
tion of the great improvement that has occurred within 
the two years we might refer to the summary given 
at the beginning of the report, showing that the joint 
operations of the three companies (namely the Read- 
ing Company itself and the Philadelphia & Reading 
Railway Company and the Philadelphia & Reading 
Coal & Iron Company) yielded gross receipts of 
$80,561,158 in 1904-05, against only $62,140,743 
in 1902-03. But as these totals involve some duplica- 
tion—the dividend paid on the stock of the Railway 
Company counting as income of the Reading Com- 
pany—it will be better to take as a basis for com- 
parison the net earnings of the three companies re- 
maining after the payment of fixed charges and be- 
fore the payment of any dividends on Reading Com- 
pany stock. This surplus for 1904-05, it appears, was 
$10,018,748 against $7 ,757 538 in 1903-04 and $5,197,- 
783 in 1902-03. Thus in two years the amount 
available for dividends on the different classes of 
Reading shares has been enlarged by nearly $5,000,- 
000—has in fact been almost doubled. 

With $10,018,748 surplus above charges on the 


dividends? The aggregate amount of the first and 
second preferred shares (which have a prior claim to 
dividends of 4 per cent per annum) is $70,000,000 and 
the call for the 4 per cent dividends on the same would 
therefore be $2,800,000. If to this we add roughly 
$460,000 as the requirement of the general mortgage 
sinking fund, the total call ahead of the common stock 
would be $3,260,000. Deducting this from the $10,- 
018,748 available income, there would remain $6,- 
758 ,000 out of which to make payment of the dividend 
on Reading common stock. As the amount of this 
common stock is $70,000,000, 4 per cent on the same 
takes, it will be seen, $2,800,000, as against the $6,758.,- 
000 applicable to the purpose. Moreover, this is the 
result, it should be remembered, after contributions of 
$979,643 out of earnings for improvements by the 
Railway Company and after payment by the Coal & 
Iron Company of $1,730,975 for new work at the col- 
lieries and payments of $478,326 towards the fund for 
the depletion of lands and also after the contribution 
already referred to of $460,000 to the general mortgage 
sinking fund of the Reading Company. 

Hasty conclusions will no doubt be that these re- 
markably favorable results reflect simply and solely 
the satisfactory condition of the anthracite coal trade. 
The anthracite trade certainly has been in good shape 
and the Reading being such a large anthracite carrier 
has naturally profited by the fact. But let no one 
make the mistake of supposing that the anthracite 
business has been the only or even the chief element in 
the company’s prosperity. The truth is, the Reading 
Company owes its present position to development in 
all directions—an increase in its merchandise traffic, 
an increase in its passenger traffic, an increase in its 
bituminous coal traffic as well as the increase in the 
anthracite traffic—and to the physical rehabilitation of 
the property under which it has become possible to 
handle and move traffic with greater facility and much 
greater economy. 

Taking up the latter point first and comparing the 
business of the Railway Company for 1904-05 with 
that of the twelve months preceding, it is seen that 
there has been an increase of $2,556,323 in gross earn- 
ings, attended by an actual reduction in expenses of 
$338 580, thus yielding an improvement in net in the 
large sum of $2,894,903. The reasons for this econ- 
omy in operations are found in the complete rejuvena- 
tion of the property. In the first place, cost of main- 
tenance of way and structures decreased $345,748, 
owing to the faect—and this circumstance should be 
carefully noted—that the large expenditures of the 
previous years rendered unnecessary any more than 
the ordinary outlay on that account during the year 
under review. A reduction in the cost of repairs and 
renewals of coal cars is explained in the same way; 
that is, the equipment has been brought up to such a 
standard that there is no longer any necessity for such 


extraordinary repairs as were made in earlier years. 


As it happens, too, cost of fuel for locomotives de- 
creased $104,056, owing ‘to the reduced «price at 
which the fuel could be purchased. President Baer 


states the whole situation in a nutshell when he asserts 
that the large sums of money expended on the property 
since the reorganization in improvements and better- 
ments “have had the desired effect of enabling the 
company to do an 


increased business without any 





year’s operations, what were the requirements for 






considerable increase of expenses.” 
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As bearing upon the part played by the anthracite 
coal business in the year’s improved results, it is 
worth pointing out before proceeding further that the 
coal-mining operations did not yield enlarged profits. 
Owing to the increased amount of coal mined, the 
gross receipts of the Coal & Iron Company increased 
from $35,251,174 to $36,099,420, but the net earnings 
fell off from $4,542,204 to $4,063,469. It is proper to 
state that these net earnings are given before deduc- 
tions for the expenditures for new work at collieries, 
so that the result has in no degree been affected by the 
outlays on that account. Turning to another part of 
the report, the reason for the less satisfactory results 
from the mining operations is discovered; 9.7 cents less 
was realized per ton on the sales of coal, while the 
saving in the mining of coal was no more than 2.7 
cents per ton, hence leaving a decrease in the net 
amount realized of 7 cents per ton compared with the 
previous year. 

It will perhaps be urged that the anthracite carriers 
derive their profits from the transportation of coal 
rather than from the mining of coal, but it is interesting 
to note that the Coal & Iron Company paid only 
$603,277 more for the transportation of coal by rail 
than in the previous year and paid $120,565 less for the 
transportation of coal by water, making a net increase 
in transportation charges to the Coal & Irgn Company 
of only $482,712, whereas the total increase in the 
gross receipts of the Philadelphia & Reading Railway 
Company was $2,556,323. This shows what a rela- 
tively small part the increase in the revenues from the 
transportation of anthracite has played in the year’s 
results. It is true that the earnings of the Railway 
Company from the coal traffic actually increased as 
compared with the year preceding $1,241,551; but 
this last is misleading as an indication of the situation 
regarding anthracite; for the item of coal traffic in- 
cludes both bituminous coal as well as anthracite. 

We fear that most persons will not bear this point in 
mind or else are entirely ignorant of it,and hence may 
be led to draw erroneous conclusions. The fact of the 
matter is that the company has been developing its 
bituminous coal traffic at a very rapid rate—the growth 
indeed in it being much faster than the growth in the 
anthracite tonnage. Thus, in the late year, while the 
gain in the anthracite tonnage was 704,835 tons, or 
6.22 per cent, the gain in the bituminous tonnage was 
1,125,178 tons, or 13.96 per cent. It follows that the 
gain of $1,241,551 in the coal revenues represents the 
increase from both classes of coal tonnage, not from 
the anthracite alone. There was an increase at the 
same time of $1,103,895 in the earnings from the 
merchandise freight and also an increase in the earn- 
ings from the passenger traffic and from miscellaneous 
sources. 

.- The general development which has occurred in all 
classes of traffic is, however, more strikingly re- 
vealed when the comparisons are extended some years 
further back. Since 1896-97 (covering the period 
since the reorganization) aggregate gross earnings 
have expanded over 80 per cent, the total rising from 
$20 ,746 864 to $37,495,719; passenger revenues in this 
interval have advanced from $3,763,890 to $5,717,- 
399, the merchandise traffic has increased from 
$6,455,030 to $13,036,535 and the coal earnings 
have risen from $9,535,676 to $17,163,351. In 
absolute amount the increase from the coal traffic 





is greater than for the other items, large though 
the additions in these cases have been. But, as 
already pointed out, this is not to be accepted as an 
indication of the extension of the anthracite tonnage 
by itself. There are no figures which enable one to 
judge how much of the increase in the coal revenues 
eame from the bituminous tonnage and how much 
from the anthracite tonnage, but it is plain that the 
contribution of the bituminous tonnage must have 
been very considerable. This is evident from the fact 
that in the late year the railway carried 9,184,421 tons 
of bituminous coal, whereas in 1896-97 the bituminous 
traffic amounted to no more than 1,690,228 tons. In 
other words, the road now carries, roughly, 7,500,000 
tons more per annum of bituminous coal than eight 
years ago—all of which establishes the point made at 
the outset that the Reading Company’s prosperity and 
present position follow from the development and ex- 
tension of its business in all directions rather than 
from the improvement in the anthracite trade alone. 

The finances of the company make an equally flat- 
tering showing. During the year the funded indebt- 
edness was actually decreased $381,368; $1,500,000 
of general mortgage bonds were issued to the company 
for new acquisitions and betterments and added to 
the previous treasury holdings of these bonds, but 
at the same time $448,000 of general mortgage bonds 
were purchased and canceled out of the proceeds of 
the sinking fund and $1,390,000 of equipment trust 
certificates and $43,368 of bonds and mortgages on 
real estate were likewise paid and canceled. The 
company’s holdings of general mortgage bonds in the 
treasury now aggregate $5,683,000. It also holds an 
exceptionally strong position as regards cash on hand. 
The Reading Company itself on June 30 1905 had 
$2,097 ,001 cash, the Philadelphia & Reading Railway 
Company had $6,865,029 (this being entirely inde- 
pendent of special deposits to the credit of various 
funds) and the Philadelphia & Reading Coal & Iron 
Company had $657,833, making a grand total of 
$9 619,863. 





RAILROAD GROSS AND NET EARNINGS FOR 
JULY. 

For the month of July our compilations of the gross 
and net earnings of United States railroads record an 
increase of $11,079,330, or 10.32 per cent in gross, 
and an improvement of $3,338,422 in net earnings, or 
8.29 per cent. Thus the results reveal the same char- 
acteristics as in the months immediately preceding— 
reflecting continued extension of the traffic and business 
of the roads, but also revealing heavy augmentation in 
the expense accounts, under which the ratio of improve- 
ment in net is proving smaller than the ratio of gain 
in gross. 

Doubtless the large expansion in expense accounts 
indicates a policy of liberal outlays by the respective 
managements of the different roads. Such a course 
would be induced by the favorable state of the business 
of the roads, and also by the assurance of the con- 
tinuance of the same conditions, at least in the imme- 
diate future, under the certainty of a large agricultural 
yield the present season. At the same time, it is 
obvious that the ordinary operating cost must remain 
high while wages continue at their present level and 
materials and supplies are costing so much more than 
they formerly did. 
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July. January to July 31. 
(94 roads.) (88 roads.) | 
1905 1904. ~ Ine or * Dec. ~_ 1905. 1904. (Inc. or Dec. 
S 3 $ 3 $ 
Gross. 118,404,552 107,325 222 + 11,079,330 755,842,267 705,849,447 + 49,992, 82 
Exp-. 74, 809 999 67 69, 091) +7,740, ‘908 538, 785, 349, ‘078 +8 36,43 584 
Net 5 4, 553 “40,256,131 +3,338,422 217. 056 605 > 203,5 500, 369 +132 


Traffic conditions during July were ‘dite POET 


favorable. Trade was active, the iron and steel in- 


dustry especially so, while Southern roads had an| 
additional advantage in a ‘larger cotton crop, and 


n advantage in a larger grain and live- 
t. Furthermore, there an ab- 
certain special disturbing features which had | 
existed in July of the previous year, more particularly | 
the strike at the beef-packing establishments through- 
which proved so deeply disturbing a 
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out the country, 
On the other hand, one advantage existing 
a year ago was missing the present year. We allude 
of course to the Louisiana Purchase Exposition at 
St. Louis, which in 1904 added considerably to the} 
passenger traffic of the roads having lines to St. Louis } 
or connecting with roads having such lines. 

We need hardly say that comparison is with e: arnings | 
1 this month which had shown a heavy re-} 


both gross and net earnings; our compila- | 
at that time recorded $6,723,074 loss in gross | 
and $2,954,669 loss in net. In 1903, however 
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$17,835,572 increase in gross, or 18.23 per cent, and | 
$6,450,153 increase in net, or 20.25 per cent. The 
following carries the comparison of the July totals back 
1896. 
Gros. E arnings. Net Earnings. 
Year Z Y ear e "ear Increase or Year Year Increa: or 
Given. Preceding. Decrease. Giren. Preceding. Decrease. 
$ 
60,705 
+23 560, 943 
+4, 404'937 | 
+697 282 
¢ +7,244'847 | 
102,96 —189/987 | 
903 | 115: %, 53 | 
1904 | 10€ "955, 190 . 
1905 |118,404,552 40; 388" ist 
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Note.—In 1896 the Sumber of roads included for the month of July was 130; 
n 1897, 127; in 1898, 123; 1899, 114; in 1900, 117; in 1901, 108; in 1902, 103; 
in 1903, 106; in 1904, 98 in 1905; 94." We no longer include the Mexican roads 
or the coal-mining operations of the anthracite coal roads in our totals. 


roads there are some 
than the corre- 
come 
from all parts of the country. Decreases appear only 
se of a few roads which for special reasons had 
adverse against, more par- 
ticularly the systems having lines to St. Louis, like the 
Wabash Illinois Central. Losses in net are 
more numerous than in the gross, 
ued in the matter of the expense accounts, 
as already The RR. 


the combined lines directly operated East and West of 


In the case of the separate 
gains—more noteworthy 
and these gains 


noteworthy 
sponding losses a year ago; 


in the ca 


conditions to contend 


and the 


owing to the liberal 
policy pur: 


pointed out. Pennsylvania on 


Pittsburgh and Erie had $2,021,300 increase in gross 
but only $141,400 increase in net. In July last year 
this system had $1,837,500 loss in gross but only 


The Southern Pacific this year 
$591 ,037 increase 


$203,400 loss in net. 


has $1.058 618 





increase in gross and §$ 


| 


in net, this following only $593,565 loss in gross and 
$78,723 loss in net in July 1904. Most of the other | 
fire systems make closely similar exhibits, showing ' 








| gains which amount to considerably more than the 
| falling off sustained last year. 


In the following we 
| bring together all changes for the separate roads ‘for 
| amounts in excess of $30,000, whether increases or 
| decreases, and for both gross and net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 





Increases. Increases. 
Penna RR (2 roads)... y$2,021,300 | Phila Balt & Wash-_--- $65,700 
Southern Pacific... ___ "058.618 N Y Ontario & Western 61,717 
Atchison Top & San Fe 942,077 Cin N O & Tex Pac_-_-- 55,945 
Rock Island System... _ 837,388 Ala Great Southern. -- 55,340 
Union Pacific... _.- 790,110 Grand Tr of Can (3 rds) 50,610 
Baltimore & Ohio 494,288 | Minn & St Louis.__-_-- 50,345 
Philadelphia & Reading 2436,841 | West Jersey & Seashore 45,100 
Louisville & Nashville 386,744 | St Jos & Grand Island. 42,053 
St Louis & San Fran_ 373,341 | Kansas City Southern. 34,407 
Norfolk & Western... 322,023 | Dul So Sh & Atl_____- 32,590 
Mo Pac Syst (2 roads) 317,426 | Georgia RR_.--.-.--- 32,394 
Southern Railw ee 306,837 | Gulf & Ship Island... 32,068 
Mo Kan & Tex.._.... 238,3 Buffalo & Susqueh’na. 30,257 
Canadian Pacific... .- 230,341 —____—_ 
Atlantic Coast Line__-- 214,826 Total (representing 
Denver & Rio Grande_- 183,789 44 roads) .....-.- $11,025,791 
Central of New Jersey _- 150,101 
Seaboard Air Line____- 149,620 Decreases. 
Minn St P & SS M._._.. Dt SD in dive amie ew. wet $81,070 
Central of Georgia-_-- 132,309:| Illinois Central........-- 56,185 
Cleve Cin Chi & St L.- 126,828 | Hocking Valley__-___..-.-- 50,485 
Buff Roch & Pittsb_-- 117,292 | Chicago Milw & St Paul... 46,533 
Mobile & Ohio-_-_--.--_-- 105,071 | Toledo & Ohio Central... 38,788 
Chesapeake & Ohio-_-_.- 104,110 -___— 

| Chicago Great Western 103,855 Total (representing 5 

Lehigh Valley........ 91,713 NOGGED wccacacscanse $273,061 
Long Island.........- 66,128 


z These figures are for the | Railroad Co.; the Coal & Iron Company 
reports a decrease of $492,94 

y These figures cover a. directly operated east and west of 
Pittsburgh and Erie. The gross on Eastern lines increased $1,350,600 
and the gross on Western lines increased $670,700 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 








Increases. Increases. 
Southern Pacific... ._- $591,037 | West Jersey & Seashore_ 36,500 
Atchison Top & San Fe- 575,257 Grand Tr of Can (3 rds). 34,064 
Union Pacific. __- 451,507 | St Jos & Grand Island_- 30,975 
Mo Pac Syst (2 roads) - 349,973 | Southern Ry ........-- 30,084 
Philadelphia & Reading. 2200,603 —- = 
Canadian Pacif@®_...._- 8,126 Total (representing 29 
Baltimore & Ohio__ ~~ 169,041 ID otis cies itatn eatin $3,904,203 
Penna RR (2 roads)_-_ y141,400 
Rock Island System. -- 139,949 Decreases. 
. eR EA eee 134,474 ete ee 
Central of New Jersey -- SS | ED ecntdndenntotancane SM 


Cc hie ago Milw & St Paul__ 
Yazoo & Mississippi Val-_- 
Norther - Central 
Hocking Valley 
ToleSe ‘& Ohio Gentral___ 
Nash Chattan & St Louis- 


Buff Roch & Pittsb_ 
Seaboard Air Line 
Atlantic Coast Line 
St Louis & San Fran..-. 
Norfolk & Western 
Mobile & Ohio 
Central of Georgia- 

Chicago Great Western_ 
Chesapeake & Ohio 


84,078 











Total 
roads 


(representing 8 


3 Bab Aap $853,670 





Minn SBP és s M..... 

zx These figures are for the Railroad Co.; the Coal & Iron Company 
reports a decrease of $151,119. 

y These figur cover lines directly operated east and west of 


Pittsburgh and I: rie. The net on Fastern lines decreased $15,900 and 
the net on Western lines increased $157,300. 


in groups, every with one 
exception, reveals improvement in and net 
alike, though the ratio of gain in net falls below that in 
gross. The group which forms an exception to the 
rule of increase, and shows instead a loss, is the Middle 
| Western group, and there the result has been con- 


When arranged group, 


gross 

















| trolled very largely by the absence of the passenger 
traffic to the World’s Fair. 
SUMMARY BY GROUPS. 
Section or Gros Z ‘arnings N et Earnings 
Grou ——- — ~ — -— — - 
1904. 1905 1904. Inc. or Dec. 
ee July. Le am? $ $ a 1P. 
Tr’nk L (10). 10,294,870 10,035,! +259,352) < oe 
Anth Coal(5) 3,697 ,667 31404; 366 + 29. 301 8.61 
E'st& M (14) 107 648 1,508,456 1,409,566 + 98,890! 7.01 
M & W (12 2) - 6, 175 ), 538 7,267,213 7,631°836 _ 364. 623, 4.78 
No West & N ia ec 
Pac (12) 17,023,194 15,664,192 6,685,546 5,897,366 + 788,180 13.36 
So W t & So 
” ec (16 6) . 29,203,558 5, 1 29, i€ 7,095,891 +1,759,609 24.79 
Sou (25) ---- 18,871,108 * ° 4,781,588 503, 713) 10.53 






ll &, 40 1,552 
4,151,183 


Total (94). 
Mexic’n (4) - 


Jan 1ltoJuly3 
Trunk L (8) . 222 
Anth Coa! (4) 
E & Mid(14) 
Min W (12). 
No West'n & 
No P (ib. 
So West & So 
Pac (16) - 
South'n (23) 


Total(88) - - 
Mexican (4). 


58,238,094 
23,667,095 

7,049,011 
10,485,586 


35,899,005 


50,793,160 
30,924,654 





25'301 
11014/463, 


30,839,830 





9°18 
171/962 
94,371,951 
05 181, aes 663 
5/304 


102,861,641 


193,127 
108/677 


755, $42, 267 705,849, 447 


20,099,220 





48,928,577 
28,973,352 





15,84 217,056,605 203,500,369 


9,999,978 


,282,781, ‘14. 71 


30,363 ,496 8,717,197 


In addition to the roads furnishing returns of both 
gross and net, there are some others, including a few 
prominent systems, which supply figures only as to the 
gross. Starting with the total of the gross in the fore- 
going, we add the results for these other roads as 


follows. 
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ROADS REPORTING GROSS BUT NOT NET. 


Ai wotet 1 








July. 1905. | 1904. | Increase. ‘Deer’ se. 
3 £ 

Reported above (94 roads)..| 118404552) 107325222) 11,079,330) ....-- 
Ala New Orl & Tex Pac— . | eaccee 

New Ottenes & North East.| 230,528) 178, 631) BEAT wwccke 

Alabama & Vicksburg- ---- 102,391 95,775 6,616) ....-. 

Vicksb Shreve & Pacific. --| 101,213 98,545) EE corcce 
Chicago Ind’polis & Louisv..| 489,577) 450,126 39,451) ..-... 
Chicago & ms orth Western....| 4,928,300) 4,625,080) 303,220) ...... 
Chicago St P Minn & Omaha_| 919,134 847,821 VE écasce 
Colorado & Southern. .....-.-| 554,583, 483,38 pe 
Great Northern ...........- 3,694,329) 3,491,979) 202,350) .....- 

Montana Central _...--.-- 200,831' 180,736 BE accuas 
Illinois Southern ......--.--- 29,436 27,056 / oa 
International & Great North. 487,421 406,071 GEM weccus 
Macon & Birmingham. - --- -- 10,177 9,836 a 
Mobile Jack & Kansas City 

(including Gulf & Chi Div)- 256,532 742,045. Co o ( —P- 
N Y Central & Hudson River_| 7,135,298 6,443,618 —, ———— 
Northern Pacific 56 494,918 _...-- 
Southern Indiana Oo) or 
Texas & Pacific .....--. GB IRE) ndctse 





Texas Sabine Val & N W-_- 11,000 ce fae 
Toledo St Louis & Western-- : < p 

Toronto Ham & Buff_.....-- j 
Wheeling & Lake Erie__.._-- 


Total (115 roads)_......-- 143658287 130328530 1B. 331 476 
Net imerease (10.08 P.¢.}o...| <cacce] = caccee 13/329;75 7 





z Figures here « are for the four weeks ks ‘ending J July 29. 

In this way, it will be seen, the increase for the month 
is raised to $13,329,757, the total of the gross for July 
1905 being $143,658,287, against $130,328,530 for 
July 1904. The ratio of increase is 10.02 percent. A 
year ago, by the same method of computation, there 
was a loss in gross of $7,469,978, or 5.35 per cent. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 434 
shares, of which 316 shares were sold at the Stock Exchange 
and 118 shares at auction. The transactions in trust com- 
pany stocks reach a total of 65 shares. A lot of 35 shares of 
stock of the Mechanics’ & Traders’ Bank was sold at 172, an 
advance of 20 points over the price paid at the last previous 
sale in March, and 10 shares of Bowling Green Trust Co, 
stock brought 221% as against 205 in July. 
Shares. BANKS—New York. High. Low. Close. Last previous sale. 
10 Amer. Exch’nge Nat. B’k276 276 276 June 1905— 275}4 


2308 Commerce, Nat. Bank of .200 198% 199% Sept. 1905— 199 
16 Corn Exchange Bank _...376 376 376 Aug. 1905— 375 
35 Mechanics’ & Trad. Bank.172 172 172 + £Mar. 1905— 152 

3 Mechanics’ Nat. Bank _..295 295 295 Apr. 1905— 302% 
hi2 New York,N.B.A., Bk. of 3114 305 311% May 1905— 318 


BAN K—Brooklyn. 
50 Mechanics’ Bank. --- - --- 260 260 260 
TRUST COMPANIES—New York. 
10 Bowling Green Tr. Co....2214% 221% 221% July 
55 Lawyers’ Tit. Ins.&Tr.Co.335 335 335 Sept. 
h Of this amount 8 shares were sold 


Aug. 1905— 250 


1905— 205 
1905— 343 





é z Sold at the Stock Exchange. 
at the Stock Exchange. 


—A membership in the New York Stock Exchange was sold 
last week for $84,000, establishing a new high record price 
This is $1,000 more than the previous highest record. The 
same figure was again paid this week. 

—This week Mr. Paul D. Cravath was chosen a director of 
the Morton Trust Company of this city. Mr. Cravath suc- 
ceeds Hon. Elihu Root, 

—Mr.J.M.Greata, who for nine years was one of the agents 
of the Bank of Montreal in New York, was recently ap- 
pointed Manager of the Chicago office. 
: Boston banking firm of Kid- 
With Henry P. 
lran- 


resigned. 


-Francis H. Peabody, of tix 
der, Peabody & Co., died suddenly yesterday. 
Kidder and Col. O. W. Peabody (both now deceased), 
cis H. Peabody was one of the original members of the firm, 
which sueceeded to the business of John E. Thayer & Bro: 
in 1865. Peabody was born seventy-four years 
o. Hisson, Frank E., member of the firm. 
—The latest report of the New York Produce Exchange 
Bank of this city made in response to the Banking Depart- 
reveals continued growth in 


Francis H. 
is also a 


ment’s call for September 5th, 


—The program to be presented at the convention at 
Washington next month—October 10, 11, 12 and 13— 
of the American Bankers’ Association has been completed, 
and we print the same in full herewith: 

FIRST DAY—(WEDNESDAY). 


Convention called to order at 10 0' —— a.m. by the President, 
raver oy by Bishop Henry Y. Satter! 
° 
hadvems ‘ot Welcome by Hon. Henry B. F. Macfarland, President of the Board of 
Commissioners of the District of Columbia. 
dress * Association by John Joy Edso: 


of eee to the American Bankers 
—— District of Columbia, in behalf of the bankers of the 


. F. Swinney. 


“ dress by the President, E. F. Swinney. 
0} 

I Report of the tg eerer sd Ralph V jon Vechten. 

Report of the Auditing Committee. 

Report of the Executive Council by the Chairman, G. 8S. Whitson. 

Report of the Protective Committee by the Secretary. 

Report of Committee on Currency by the Chairman, 4 fg _ Donald. 

Report of Committee on Uniform Laws, by the Chairman i. i 

Report of Committee on Bureau of Education by the Chairman, EP racial inley. 
Report of Committee on Cipher Code by the Chairman, F. 

~~ of A ane on International Form of Money Order iv Phe | Chairman, 


R. L. 
Practical Bs Banking Questions 
Nea ESS by Frank A. Vande rlip, Vice-President National City Bank, New York. 

DDRESS on “The Examination of Banks’’ by Hon. Wm. B. Ridgely, Comp- 
trolier of the Currency, Washington, Cc. 

SECOND DAY—(THURSDAY). 

Convention called to order at 10 o'clock a. m. by the President, E. F. Swinney. 
Prayer by Rev. Teunis 8. Hamlin, D.D. 
Announcements 


Practical Banking Questions. 
ADDRESS on ‘‘Commercial Education” by Prof. Jos. French Johnson, Dean 


New York University School of Commerce, Accounts and Finance, New Yor: 
ADDRESS on “The Scotch System of Banking” by Robert Blyth, Gencral 
Manager Union Bank of Scotland, Limited, Glasgow, soot 
ADDRESS on ‘Practical Benefits of Membership in The ‘American Bonkers’ 
—_—— by Walker Hill, President Mechanics-American National Bank, 
ouis, Mo. 

Cail of Sections, North, South, East and West. 

THIRD DAY—(RIDAY). 

Convention called Sag order at ta i m. by the President, E. F. Swinney 
Prayer by Rev. D. Sta 

Practical "Banking Question 

ADDRESS on “Our ‘Commerce’” by Harvey D. Goulder, Cleveland, Ohio. 
ADDRESS by Hon. Leslie M. Shaw, Secretary of the Treasury, Washington, D.C. 
Continuation of Discussion of Practical Banking Questions. 

Unfinished Business. 

Report of Committee on Nomination. Elections. 

Installations of Officers elected. 

The programme above, it will be noted, covers October 
11, 12 and 13; the opening day, the 10th, will be devoted 
to the proceedings of the Trust Company and Savings Bank 
sections. 
The social features will be practically as given in our issue 
of July 29, and will be as follows: Tuesday, 7:30 p. m., a 
banquet to the general officers and council at the New 
Willard Hotel; Wednesday afternoon a reception to the 


delegates and their ladies at the White House by President 


the trustees of the Corcoran Art Gallery and at the Arlington 
Hotel by Secretary of the Treasury Leslie M. Shaw and Mrs. 
Shaw; Thursday, excursions down the Potomac River and 
to Fort Meyer, and entertainments at the New National 
Theatre and Chase’s Opera House; Friday, excursions to 
Fort Meyer and down the Potomae repeated, for the reason 
that only nine hundred can be admitted to the barracks at 
once; also an excursion to Arlington and a formal reception 
in the evening to the American Bankers’ Association by 
the Bankers’ Association of the District of Columbia, in the 
Assembly Rooms of the New Willard Hotel. Tickets will 
be issued to all members and their friends to visit Mt. 
Vernon, George Washington’s home. 

-The quarterly statement of the Farmers’ Loan & Trust 
Company of New York (chartered 1822) for September 7 
is indicative of the growth which is taking place among 
institutions of its class in this city, and of which the Farmers’ 
is a most conspicuous example. Aggregate 
resources have reached a grand total of over one hundred 
millions of dollars (in exact figures $100,371,741 81), as 
|against $92,992,161 on June 7 last. Deposits are now re- 
ported at $91,360,686, comparing with $84,168,611 June 7 
1905. With $1,000,000 capital, undivided profits amount 
to $7,706,989—market valué. Edwin S. Marston is the 
head of the institution. . 

—Jacob H. 


Loan Trust 


Schiff of Kuhn, Loeb & Co. was this week 
elected a trustee of the Title Guarantee & Trust Company, 
146 Broadway, succeeding Hon. Elihu Root, who resigned 
all his business connections after becoming Secretary of State. 
James Speyer of Speyer & Co. was also elected to the com- 





business. On September 5 the bank’s deposits reached 
$7,520,179, comparing with 5,526,111 Sept. 8 1904. 
In its present attractive new building on the corner of Broad- | 


way and Beaver Street, 
better location and increased facilities. 
000 capital, the surplus fund and undivided profits amount 


to $513,889. Total resources are $9,034,068. 


the institution has the advantage of | 
Besides the $1,000,- ; 


pany’s board. With the addition of Mr. Schiff and Mr. 
; Speyer the institution has further strengthened its influ- 
| ential board of trustees. Both gentlemen have been chosen 
' members of its Finance Committee on Banking Interests. 
The Metropolitan Trust Company of this city 
| creased its dividend rate to 20 per cent per annum, payable 
16 per cent per annum paid (8 per 


has in- 


' quarterly, as against 


Roosevelt; on the evening of the same day receptions by. 
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cent each six months) since 1903. The dividend for the 
quarter ending Sept. 30 1905 is payable October 2. 

—The Supreme Court at Albany on the 16th inst. con- 
firmed the sale of the remaining assets (consisting mainly of 
Hudson Valley Ry. securities) of the Merchants’ Trust Com- 
pany of this city to the Colvin-Herbert syndicate—the par- 
ticulars of which were given in our issue of September 2. 
Application for leave to appeal from the court order has 
been made, however, by one of the stockholders who was 
opposed to the motion for the sale. 

—The New York National Exchange Bank, West Broad- 
way and Chambers Street, is one of the old Clearing House 
banks which in the past few years, notably since 1899, has 
made a distinct place for itself. The statement below 
reveals the record of its expansion: 





Surplus 
Capital. & Profits. Deposits. Assets. 
Jan. 1 1899...... $300,000 $54,068 $2,045 ,000 $2,651 ,676 
= 1 1901 300,000 112,479 3,926,066 4,638 ,346 
1 1903 500,000 368 340 6,659 ,561 8,108 ,902 
™ 1 1905 1,000,000 883 ,592 8,445,380 10,985,073 
Aug. 25 1905 1,000,000 889 ,363 9,500,721 12,044,359 


It will be seen that the deposits have increased during 
the last six years from $2,045,000 to over $9,500,000, sur- 
plus and profits from $54,068 to $889,363, assets from 
$2,651,676 to $12,044,359, and capital stock from $300,000 
to $1,000,000. Lewis E. Pierson is the head of the institu- 
tion; James E. Nichols and Frederick Worth are Vice-presi 
dents; Rollin P. Grant, Cashier, and David H. G. Penny, 
Assistant Cashier. 

—-A charter for the projected Citizens’ Trust Company of 
Brooklyn was received from the State Banking Department 
last week. Our issue of June 3 contained a reference to the 
new concern, which is to have a capital of $500,000 and a 
surplus of $125,000. Alterations are now in progress in the 
quarters to be occupied by the company, at Sumner Avenue 
and Broadway, and the institution will open on November 1. 
The officers elected on the 13th inst. are: President, Nathan 
$. Jonas; Vice-Presidents, Thomas F. Magner and Julius 
Strauss; Secretary, James H. Conroy, and Assistant Secre- 
tary, Charles M. Mott. 

—Frederick W. Paul has been elected to succeed Joseph 
Goetz as President of the West Side Trust Company of New- 
ark, N. J., the latter having resigned on account of ill-health. 
Mr~ Paul’s election to the presidency occasioned a vacancy in 
the office of Third Vice-President, which has been filled by 
the election thereto of August Goertz. Meyer Kussy is First 
Vice-President, Richard G. P. Dieffenbach Second Vice- 
President and Frederick W. Parisette the Acting Treasurer. 


—The Central National Bank of Buffalo, N. Y., referred 
to in our issues of May 6 and July 1, opened for business 
on Tuesday the 5th inst. At the close of the first day the 
bank reported deposits of $1,380,891. It has a capital of 
$200,000, and the officers are George F. Rand, President; 
J. F. Schoellkopf and J. D. Larkin, Vice-Presidents, and 
3. T. Nivling, Cashier. While the institution will have 
close relations with the Columbia National Bank of Buffalo, 
the two banks having a number of directors in common, the 
new bank will be independent of the Columbia. 

-A branch of the Central Trust Company of Cambridge, 
Mass., has been opened at East Cambridge. 

—The resignation is announced of John Foos as President 
and director of the Springfield National Bank of Springfield, 
Ohio. William F. Foos is his successor on the board. 
Charles R. Crain succeeds to the presidency and C. Nagel 
becomes Vice-President. 

—The New England Trust Company of Boston has 
elected James R. Hooper as Actuary in place of David R. 
Whitney, resigned. Mr. Hooper was formerly President 
of the National Union Bank of Boston. Mr. Whitney 
becomes President of the trust company. The trust com- 
pany's building, now being erected for its sole use, will be 
completed. next summer. 

—The Mount Vernon National Bank of Boston will go into 
voluntary liquidation, all of the liabilities having been as- 
sumed by the Boylston National Bank of that city. The 
majority stock of the Mount Vernon National Bank was very 
recently purchased by the bank’s President, John H. Allen, 


stockholders will be called for October 24th, at which date 
Mr. Allen will undoubtedly be appointed agent in liquidation. 


—The City Trust Company of Boston opened in its new 
banking rooms at 50 State Street on Monday. The new 
quarters cover a floor space of 275x25 feet, and in their ap- 
pointments are thoroughly modern and tastefully arranged. 
The Union Safe Deposit Vaults, a concern operated in con- 
nection with the trust company, has opened new vaults in 
the building with the latter. The vaults at 40 State Street 
are also maintained, the old and new quarters being con- 
nected by an opening in the wall. 

—The Franklin Trust Company of Philadelphia, which 
opened about a year ago, has declared a semi-annual dividend 
(the first) of 2% per cent, payable October 3. 

—The Comptroller’s “Bulletin’”’ of September 2 stated 
that the Farmers’ National Bank of Lebanon, Pa., was 
placed in voluntary liquidation on the Ist instant, having 
been absorbed by the Farmer’s Savings & Trust Company 
of Lebanon. 

—Action in the matter of increasing the capital of the 
First National Bank of Scranton, Pa., from $200,000 to 
$1,000,000, it is understood, will be taken by the stockhold- 
ners on October 10. Pittsburgh “Money” states that the ex- 
pected increase will be made through the declaration of a 
stock dividend of 400 per cent. 

—The Ohio Bankers’ Association will meet in convention 
on Wednesday and Thursday next at Cleveland. Governor 
Myron T. Herrick will be one of the speakers, and Hon. 
Leslie M. Shaw, Secretary of the Treasury, will also address 
the delegates. Papers will be read by Col. James R. Branch, 
Secretary of the American Bankers’ Association; Harvey D. 
Goulder of Cleveland; Alfred M. Barrett, Assistant Secretary 
of the Guardian Trust Company of New York, and Drausin 
Wulsin, Attorney, Cincinnati. The latter will discuss “The 
Proposed Ohio Bank Law.”” W. J. Hayes & Sons of Cleve- 
land have issued invitations to members of the association to 
visit their offices and tender to them the use of their local 
and long distance telephone lines, telegraph services, 
stenographers and messengers. 

—The German National Bank of Cincinnati on the 5th 
inst. moved into its new building, work on which has been 
in progress for a year past. The structure is at the north- 
west corner of Fourth and Vine streets and is four stories 
high. The bank occupies the second floor. 

—The stockholders of the American National Bank of 
Indianapolis, at the special meeting on the 13th instant, 
endorsed the recommendation of the directors to increase the 
capital from $1,000,000 to $1,500,000. This insures the 
acquisition by the American of the site of the old Post Office 
building, which will be remodeled for the bank’s permanent 
location. 

—The banking house of Eversz & Co. of Chicago and New 
York, in its circular of September 12, treats of ‘Chicago 
Bank Stocks as an Investment.’’ It takes up the remark 
occasionally made during the year that local bank stocks 
were “high enough,’ and points out that, in comparison 
with like institutions in other cities, this is not the case. It 
also expresses the opinion that such stocks have the possi- 
bility of doubling in value within the next decade. Tables 
showing the approximate bid price of the eight highest bank 
and trust company stocks in each of the cities of New York, 
Philadelphia, Boston, Pittsburgh, St. Louis and Chicago are 
introduced. The firm asserts that local banks have suffered 
no material losses in the past few years, and that with the 
prospects of a more active money market this fall, earnings 
should surpass all records. 

—W. H. Hunt, President of the Pan-American Banking 
Company of Chicago, which suspended in January last, was 
sentenced on Wednesday by Judge Kersten to imprisonment 
for an indefinite term and ordered to pay a fine of $298. 
The charge was embezzlement. 

—The semi-annual dividend of the Equitable Trust Com- 
pany of Chicago, declared on the 12th inst., places the stock 
on a ten-per-cent basis, 5 per cent having been declared, 
against 4 per cent semi-annually heretofore paid. Besides 


increasing the dividend rate the directors transferred 
$100,000 from undivided profits to surplus, making the 





with a view to liquidating the bank’sjaffairs. A meeting of the 





atter equal to the capital—$500 ,000. 
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—tThe surplus of the Fort Dearborn National Bank of 
Chicago was last week increased from $125,000 to $150,- 
000, the directors having transferred to the fund, from un- 
divided profits, the sum of $25,000. The regular quarterly 
dividend of 14% per cent, payable October 1 to stockholders 
of record September 30, was declared at the directors’ meet- 
ing on the 12th inst. 

—The plan to establish a new bank in Council Bluffs by St. 
Louis capitalists has been abandoned, and instead a large 
block of stock in the First National Bank of Council Bluffs 
has been secured. The arrangement, whereby 700 shares of 
the 1,300 shares held by President Ernest E. Hart of the 
First National have been disposed of to St. Louis interests, 
were consummated through J. W. Perry. The transfer of 
the stock is said to involve no change in the officers, but the 
board of directors will be enlarged. Although the surplus 
will be increased to $100,000, it is stated that the capital will 
remain at $200,000 for the present. The sale of the stock 
was, it is understood, effected at $200 per share. 

—Hugh J. Alexander, heretofore Cashier of the Capitol 
National Bank of Denver, Colo., has become a Vice-Presi- 
dent of the institution. The post he vacates has been dele- 
gated to George .E. Armstrong,formerly Assistant Cashier, 
Mr. Armstrong in turn being succeeded by Emerson E. 
Ellett. 

—The new Topeka bank, the Capital National, opened for 
business on the 14th inst. As previously announced, the 
institution has a capital of $100,000. The President, 
Edwin Knowles, was formerly Cashier of the Central National 
Bank of Topeka. 

—A reorganization of the Washington National Bank 
of St. Louis has recently occurred, and James Wilson, of 
the Wilson Stove Manufacturing Company of St. Louis, has 
succeeded David Rosenstreter, resigned, as President. The 
stock holdings of the latter, amounting to about 900 shares, 
were bought in by the interests now in control, and it is the 
intention to increase the capital from $200,000 to $300,000. 
Mr. Wilson will be assisted in the active management of the 
bank by Isaac A. Hedges, who has been elected Vice-Presi- 
dent. Pope Sturgeon, formerly Assistant Treasurer of the 
Missouri-Lincoln Trust Company, has been chosen to the 
cashiership of the Washington National, to succeed W. Frank 
Street. It is understood that several new directors will be 
elected to the board, with whom the proposed issue of stock 
will be placed. ; 

—We learn that the Merchants’ Trust Company of Mem- 
phis, Tenn., which, as heretofore announced, will absorb 
the Memphis National Bank, has purchased the controlling 
interest the latter at $200 per share. Our informant also 
states that the trust company has in addition acquired 
a majority of the stock of the American Savings Bank & 
Trust Company, paying $300 per share. The last named, 
we understand, will continue business under the present 
organization and in its present location for some time. The 
proposition to place the Memphis National Bank in volun- 
tary liquidation will be voted on by the stockholders on 
the 25th inst. 

—The Newport Savings Bank & Trust Company is under- 
going organization in Newport, Ky.,with a capital of $50,000. 
E. R. Lock, W. A. Patterson, Byron Woodberry, J. Gayle, 
B. F. Witt, Thomas Healy, Julius Plummer, Aubrey Bar- 
bour and Emmet Orr are promoting the enterprise. 

—The Southern National Bank of Wilmington, N. C., 
has been organized by interests in the Atlantic Trust & Bank- 
ing Company of the same city. The latter will shortly re- 
move to the Southern Building at Front and Chestnut streets, 
and the proposed bank will locate in the same building. 
Having received the Comptroller’s approval (August 24) 
the new bank’s organization was perfected on the 11th inst. 
and the institution opened for business on Monday last 
with a capital of $200,000 and a surplus of $100,000. 
M. J. Heyer, President of the trust company, has been 
elected as the bank’s President. The Cashier of the new 
bank is Charles N. Evans, formerly Cashier of the Merchants’ 
& Farmers’ National Bank of Charlotte, N. C. Hugh 
Mac Rae and D. L. Gore have been elected Vice-Presidents. 

—The Atlantic National Bank of Wilmington, N. C., is 
also interested in the formation of a new financial institution, 





namely the Carolina Savings & Trust Company. It will 
have a capital of $25,000 in shares of $50 each, and will 
be housed temporarily in the Atlantic National Bank building. 

—aAssistant Cashier A. W. Hale of the Third National 
Bank of Columbus, Ga., has been elected Cashier, to succeed 
George C. Bates, resigned. Alvan Howard is the new 
Assistant Cashier. Mr. Bates, the retiring Cashier, severed 
his connection with the Third National to take the cashier- 
ship of the Merchants’ & Mechanics’ Bank of Columbus, 
Ga. 

—tThe Phoenix Bank of Columbus, Ga., lately projected, 
plans to open for business early in October. It will be under 
the management of R. P. Spencer as President and O. V. 
Lamar as Cashier. The bank will locate at 1038 Broad 
Street. 

—The Capital City Bank & Trust Company of Jackson, 
Miss., referred to in these columns July 15, began business 
on the 5th instant. The company has a capital of $200,000. 
The officers are: President, A. H. Longino, ex-Governor of 
Mississippi; Vice-Presidents, W. Q. Cole, ex-State Auditor, 
and W. C. Ellis; Cashier, 8S. J. Snook; Assistant Cashier, 
W.S. Allen. 

—The Commercial Trust & Savings Bank of New Orleans 
will establish several new branches within the city, having 
contracted for the erection of three or four bank buildings 
at a cost of $25,000 each. The structures will all be two 
stories in height, and an effort will be made to have them 
completed by next spring. 





IMPORTS AND EXPORTS FOR AUGUST. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for August, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 





E ts. I a E E ts. I ae EB 
wxports. Im . Excess. Sxports. Im ° Tcess . 
Merchandise. y yr $ "3 ee 4 3 
Jan.-Mch _..367,447 $11,858 +655,589 380,734 262,960 +117,774 
Apr.-June__.373,522 278,083 +95,439 292,992 245,377 +47,615 
en 107,930 84,578 +28,352 86,223 71,194 +14,029 
August -.-..- 117,454 95,827 +21,627 92,254 87,738 +4,516 


Total. ....- 966,353 770,346 +196,007 851,203 667,269 +188,93p 


Gold and Gold in Ore. 
Jan.-Mch _.. 34,015 9,222 +24,793 4,387 22,115 —17,728 
Apr.-June_.. 6,817 7,388 —1,571 64,062 25,649 +386,413 











| 1,159 4,944 —3,785 1,083 8,925 —7,842 
August -..-- 274 3,146 —2,872 10,763 1,764 +2,999 
Total..... 41,265 24,700 +16,565 80,295 64,453 +165,842 


Silver and Silver in Ore. 
Jan.-Mch __. 12,592 6,515 +6,077 13,026 6,824 +6,202 
Apr.-June... 12,490 8,658 +3,831 13,341 6,951 +6,390 
4,285 2,948 +1,337 4,535 1,381 +8,154 
August ....- 4,549 2,316 + 2,233 4,849 2,518 +2,331 


Total. ...- "$3,916 20,437 +13,478 36,751 17,674 +18,077 


+ Excess of exports. 
We subjoin the totals for merchandise, gold and silver 
for the eight months since Jan. 1 for six years. 





— Excess of imports. 

















j Merchandise. | Gold. | Silver. 
Eight — } 

| Excess | Excess rCess 

| Ez- Im- of Ez- | Im- Oo) | €6(CE&- Im- of 

ports. ports. Exports) ports. | ports. Exports} ports. ports. Exporis 

ae Sr aR wer 
1905 ___|966,353 770,346 196,007) 41,265) 24,700) 16,565) 33,916 20,437, 13,478 
1904 .../851, 667,269 183,934) 80,295) 64,453 15,842| 35,751 17,674 18,077 
1903 __ _|878.911 676,981 201,930, 40,539) 26,456) 14,083) 22,540 14,914) 7,626 
1902 ___/821:929 614,413 207,516| 30,466| 19,925) 10,541) 30,945 16,305 14.640 
1901 __ _'939,329 579,651 359,678 32,517| 23,495, 9,022) 36,653 20,296, 16.35) 
1900 ~2-|916,062 564,898 351,164) 51,798) 32,127| 19,671) 41,778 26,098 15, 


Similar totals for the two months since July 1 for six years 
make the following exhibit. 


























| Merchandise. | Gold. | 
Two | ; poco 1 : 
Months. Excess | Excess | | Excess 
| wre | Im- | of | Ba- | Im- | of | Ez- | Im- |_ of 
| ports. | ports Exports| . | ports. |Exports| ports. | ports. | Exports 
$ $ § g $ $s. | $ 3 
1905 ._.|225,384|180,405| 44,979 1,433) 8, octesi| 8,834) soo4! 3,570 
1904 -~~/177,477|158,932| 18,545, 11/846| 16,689| a4,843| 9,384) 3,899) 5, 
1903 ~-|181;259|164,237| 17:022| 9/203] 12,480 @3,277| 5,035) 4,933! 
ir dee aginst) O00 eae ly Sel 
1 one] ’ . . } ’ , . * | ’ ’ 
1900 -(Bo4;085|138;481 78/548, 21,358) 15,501) §,857/ 11,408) 7,249, 4,159 
| 





~@ Excess of imports. 
In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of gold and 


silver. 
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The following shows the merchandise balance for each 
year back to 1875. 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 

























Two months ending At a months ending Aug. 31— 

i nenemibdied Imports "Gi 3 O78 078 852 |1875........-. Imports- $56, 874,064 
Sites ueamed Exports. 14,474, os 1876 b adiaacal Exports. 64,537,917 
ERG Exports. J 55, ll ime Exports. 38, ‘901 "995 
asd adendeal Exports. 32,950,689[1878........-. Exports_ 188 "305, "224 
Sasa Exports. 25,242,548/1879......... Exports_140, '279, 159 
it aaeacean Exports. 24,638,180/1880........- Exports. 55.801.674 
ae. Exports. 16,394,361/1 ..-Exports.114,394,327 
aaa Imports. 14,191,477 .-Imports. 53,628,507 
eh REE Imports. 1,303,828/1883........-. Exports. 44,779,191 
eae Exports. 3,027,730/1884........-. Exports. 13,783,567 
aoe Imports 9,963 ,475/1885_......-- Exports. 45,350,218 
— aE Imports. 10,347,169 rae Imports. 11,325,907 
RS: Imports. 17,509,114|1887_.......-. Imports. 44,599,241 
i danernialece Imports. 25,849,773 /1888.......-.- Imports. 87,425,073 
URES Imports. 24,871,856/1889_.......-. Imports. 55,527,112 
ASSES Imports_ » 8, * ll ee Imports. 46,846,930 
 apeerear Exports. 2,359,039/1891......... Imports. 10,902,532 
.--Imports. 13,663,743 /1892........- Exports_~33 ,761,669 
....Exports. 20,970, 44 ..Imports. 47,829,685 

ac al a eel Imports. Exports. 64,877,257 
pibwm sued Imports - Imports. 36,350,416 
ee Exports_ Sh rinsscntypidentil Exports_ 109,698 ,493 
FIT Exports. oof FRETS. Exports. 95, 371, "553 
rea E:xports. Exports_351,709,639 
i iensdipeatqahsaeiltel Exports. ; 277.400,390 
=a .. Exports. exports. 351,163,383 
PGE Exports. Exports. 359,678 ,585 
in encmad Exports Exports_ 207,515,803 
Se Exports. Exports_ 201,930,037 
nide aemet Exports. Exports. 153,934,093 | 
REE I-xports. Exports. 196,007,216 
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London, Saturday, September 9 1905. 
The improvement in the stock market which set in at the 
has not been maintained, partly because of 





end of last week 
fears that money was about to become scarce and dear, but 
chiefly because of the setback in New York and the uneasi- 
ness that exists in Paris respecting the Moroccan affair and 
the internal condition of Russia. As the Sultan of Morocco 
has yielded to all the demands of France, 
the Moroccan incident will soon be closed satisfactorally to 
all parties. It is argued that the Sultan would not have 
yielded so completely if he had not had a hint from Germany 
to do so. Moreover, Dr. von Rosen, who has been appointed 
German Minister in Morocco, is a diplomatist of high char- 
acter and conciliatory disposition. He at present in 
Paris negotiating with M. Rouvier respecting the outstand- 
ing questions between France and Germany as regards the 
proposed Conference, and strong hopes are entertained that 
a satisfactory arrangement will be arrived at. 

Unfortunately, the condition of things in Russia keeps 
anxiety alive in Paris. The deplorable massacres and wilful 
destruction of property in the Caucasus have done irre- 
parable damage. A great industry is for the time being 
brought to a standstill through the excesses. It is probable, 
therefore, that anxiety will continue in Paris because of the 
internal condition of Russia and that therefore speculation 
will be heldin check. At the same time there is undoubted- 
ly a fair amount of investment business going on, and if the 
preparations for the election and meeting of the Dumas 
absorb attention in Russia proper, apprehensions will 
diminish in France, and gradually, no doubt, business will 
broaden and increase. 

In London there is a very confident feeling. 
everywhere improving. Investment is larger than for a 
long time past. Courage is reviving in all directions and the 
belief is strong that we are entering upon a new period of 
prosperity. As long as the setback in New York lasts and 
‘ apprehensions continue in Paris, the improvement in London 
will no doubt be held more or less in check. But the recovery 
in New York, when it comes, will greatly strengthen the 
market here, and unless real apprehension arises of revolu- 
tion in Russia, it is probable that we shall sce a steady 
increase in business. All the banks report that the trading 
enlarging their applications for accommodation. 
For a considerable time past merchants and manufacturers 
have been working from hand to mouth. Many of them 
have in fact drawn in so much that they have had money on 
deposit. During the past week, however, they have not 
only called in their deposits as a general rule, but they have 
borrowed more largely than for a long time past. Thus there 
are in every direction evidences that confidence in the political 
future is reviving, and that trade, therefore, has taken a 


is 


Trade is 


classes are 


it is hoped that | 





decided turn for the better. 
The Board of Trade returns for August confirm the hopeful | 


feeling that exists. The value of the imports was £46 ,862,- | 


991, an increase of £4,423,048, equal to 10.4%, and the 
value of the exports of British and Irish produce and manu- 
factures was £29;517 ,836, an increase of £3,157 ,956, or 12%. 
The exports of foreign and colonial merchandise are higher 
by over a million sterling, or considerably more than 1944%. 
In the imports there are increases in every class except that 
for miscellaneous and unclassified artcles. In the exports all 
classes have increased, the main increase being in articles 
wholly or mainly manufactured, in which the augmentation 
is as much as £2,696,000. 

The Directors of the Bank of England on Thursday raised 
their rate of discount to 3% from 244%, at which it had 
stood since March 9. For some little time an advance was 
looked for, because France was buying up all the gold offering 
in the open market while the exports of gold to Argentina 
and Egypt were on a large scale. But very few expected 
that the advance would be made on the first Thursday in 
Sept., an unusually early date. The main cause of the 
advance was the large shipments of gold to Argentina. In 





| 
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| expected, and partly because the 


| Indian price is Rs. 
| £29,250; Hong Kone, £4,447: 





the week ended Wednesday night the shipments to Buenos 
Ayres exceeded three quarters of a million sterling. And on 
Thursday, the day on which the Directors made the altera- 
| tion, the shipments ordered and actually made amounted to 
almost as much, so thatin the eight days the exports amounted 
to a million and a half sterling. The best opinion is that 
these great shipments will not continue. It is thought that 
they have been made partly because the conversion of the 
internal debt of Argentina is not going on as smoothly as was 
railway companies have 
not been able to transport all the wheat and other produce 
offered to them, and that, consequently, a very large part 
of last year’s crops has been delayed in delivery, so that only 
now the payments are being made. A further reason which 
determined the action of the Directors, no doubt, was their 
knowledge that Japan hasin London, New York and Berlin 
35 millions sterling which she can draw upon as she pleases. 
Everybody is well aware that the Japanese Government will 
not disturb the money markets of Europe and America if it 
can avoid doing so. But since it has waived the demand for 
an indemnity, it may have to draw upon these large sums; 
and if so, it is expedient for the Bank of England to take 
measures to strengthen its reserve. 

The India Council offered for tender on Wednesday 80 lacs 
of drafts and the applications amounted to 801 lacs at 
prices ranging from Is. 4 1-32d. to Is. 4 1-16d. per rupee. 
Applicants for bills at 1s. 4 1-32d. and for telegraphic trans- 
fers at 1s. 4 1-16d. per rupee were allotted about 6 per cent 
of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 








Sept 7 Sept. 7 Z. Sept. 10 e213 
1905. 1804. 1903. ib. “ior. 
Circulation -....... 29,448,980 28,533,620 29,095,465 29, 573.7 795 29,668,820 
Public deposits 1,272,2 5, 85 7/231'98 1 9086,151 1.479.738 
Other deposits... 3,571,4 42, ,842 38,770,079 39,231,110 40,002,878 
Govern't securitie: 667, 14,227,140 17,060,841 14,494,260 16,683,457 
Other securities... 9,802,287 24,623,869 23,714,423 26,178,244 26,047,763 
Reser. notes & ¢ 24,694,843 27,507,808 23,641,189 26,147,078 33° ih 374 
Coin&bul.,both a 35,693,823 37:591'428 34,286,654 37.545.873 9,194 
‘op. reserve to _ 
bilities_.....p.c 45 57% 51} 53 13-16 52% 
Gonsols, 23% p. = & 90x de 89% 938 93 15°16 
Consols, 24 p.c --- 354 5-1 
oe. --- sp iene. 2654. 2636. 24d. 26 15-16d. 
Clearing-house 
returns .......-.. 260,933,000 172,122,000 160,887,000 149,199,000 142,768,000 
a September 7 1905. 
The rates for money have been as follows: 
Sept. 8 Sept. 1 Aug. 25 Aug. 18 
Bank of England rate...... 3 du 4 Sig 
Open market rates— 
Bank bills—3 months... 254 2@2% = 1%115-16 174 @1 15-16 
; months... 23; 2% @2 1% @2 174@1 15-16 
months_-.-.. 235 @2? 4 2146 @25% 25-16@2% 24% @2% 
Trade biuis—§ months. --- 2%@3 24% @2'4 2% 24% @2 
nths~ 3@3% 23% 216 21; @23 
Interest allowed _ de osits— 
By joint-stock banks. ---.. 1% 1 1 1 
By, Giacount houses— 
ae 1% 1% 1 1% 
Pte 10 Ohaee 222222 1% 148 1 1% 


Messrs. Pixley & Abell write as follows under date of 
September 7: 
GOLD.—During the week Paris has again been the chief bu 


but with a rise of the Bank rate to-day to 3 per cent, pric 
Bank rate was last changed on the 9th March, when it was fixed a 


eT in the open market, 
e has — off. The 
2% per cent. 


Arrivals: Cape Town, £333,000; Bombay, E125 000; pram ¢32,000: Straits, 
£2,000; West Africa, £3,000: West Indies, £22,000; total, £537,000. Bhip pments: 
Eu £52,350; Rangoon, £2,500; Caleutts, £1,000; ‘Madras, £3, total, 
58 
SILVER.—The upward tendenc 


to which we referred in our last Circular 
continued until yesterday, when 28 [1-16d. was quoted for spot. To-day there has 
been a reaction to 285¢d., but the market closes steady atthisfigure. Offerings of 
silver for near delivery have been very limited, whilst the inquiry has been keen. 
Forward has been quoted 7-16d. to 14d. under spot, and closes at 28%d. The 
72% per_100 tolahs. Arrivals: New York, £55,000; ‘Australia, 
Chili, £2,000; West Indies, £6,000; total, £68,000. op hipments: Bombay, 
2 Madras, £2,500; total, $£36,1 
MEXICAN DOLLARS.—No transactions have been ote BO in these coins. 
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The quotations for bullion are reported as follows: 





10L Gogh. 7. aw. +. | SILVER. Sept.7. Aug. 31- 
London Standard . d.| London Standard, d. d. 
Bar gold, fine, oz 73 9 7 9 Bar silver, fine, 0z_...28% 28 
U.S. gold coin, oz_. 764 76 4 2 mo. delivery-__28%4 27% 
German gold coin, 0z_.a76 4 a76 4 |Bar silver, containing 
French gold coin, 0z..a76 4 a76 4 5 ers. gold, oz_..._- 9g 28% 
Japanese yen, 0z aj76 4 a76 4 4 ers. gold, oz. 2 2 5-16 
3 ers. gold, oz_ 
_—_—— Cake silver, oz .. ss 3 50 b-16 
a Nominal. Mexican dollars_-_._.- ° nom. 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 


with previous seasons: 
. IMPORT 
One week 1905-06. | 1904-05. 1903-04. 1902-03. 
ewt. 1,906,500 1,953,800 1,932,300 —-1,494,691 
389,400 639,7 747,302 
160,200 80,2 21/338 
38,540 5,756 182 
'200 24°178 62819 
757,700 960,600 879,436 
236,500 457,400 263:697 





Supplies available for consumption (exclusive of stocks on 
September 1): 









1905-06 1990-0. 1903-04. 1902-03. 

Wheat imported, ewt 106 5 1,953,800 1,932,300 1,494,691 
Imports of flour "236,500 "457.400 263 ,697 
Sales of home-grown 285,315 90,354 113,438 
Co 2,927,240 2,475, gis 2,480, a ty 1,871,826 
Aver. price wheat, week...._- 26s. tld. 36s. 2 338. 29s." 9d 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 











This week. Last week. 1904-05. 1903-04. 
0 er qrs. 1.990.058 2,055,000 2,855,000 1,600,000 
} ny equ: i aasasacne 155,000 135,000 165,000 290,000 
PE wcnintinmidcniacicnd ars- 1,260:000 1,210,000 1,140,000 1,480,000 
The British imports since Jan. 1 have been as follows: 
3 1905. 1904, Difference. 
IMPORTS. £ £ er Ct 
January 7 46,132,520 +1,633,940 3.5 
February -. 44,110,519 9 
Mare 5 
April - 2 
May -... 6 
SSP 8 
July - 2 
August A 
Eight mos 6 


The exports since Jan. 1 have been as follows: 
1905. 1904. Difference. 





_ omen. Per Ct. 
24,083,865 3.8 
23:894'813 + 5.7 
24,251,796 +: 5.7 
23,484,834 2.8 
24,332,089 + 2.0 
24,069,770 + 79 
24,783,582 + 2.3 
26,: 359,880 ibe 2.0 
TENS scctsinctitimcibaotisnied 213,045,108 195 , 5.260, 558497: 784,979 +9.1 


The re-exports of foreign and colonial] produce since 
Jan. 1 show the following contrast. 





1905. 1904. — Difference. 

RE-EXPORTS. £ £ £ Per Ct. 
January 6,113,887 5,712,000 +401,887 +7.1 
February 7,619,723 7,405,341 +214,382 +2.9 
March -.... 6,812,206 5,946,649 +4865,560 +14.7 
April _. 6,303,877 6,754,370 +1,450,493 —6.7 
May .___- 6,805,433 5,585,686 +1,219,747 4-22.2 
June. ___- 6,399,164 8 .oee + 740,205 +13.2 
July ... 5,773,478 293, +479,764 +9.0 
Pai wal. xc ciirntecy baa dnatebaalial 6.427.636 5,378, 489 +1, 049, 049,147 +19.8 s 
SD aicnendennewennaenadsncanh 52,255,407 “a7, 735, 35,208 +4, 520,199 199 "95 5 


NOTE.—The aggregate figures are official. They Sptiente that slight adjust- 
ments have been made in the monthly returns as issue 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 


London. 
Week ending Sept. 22. Sat. Mon. Tues. Wed. Thurs. Fri. 
Ut ree € R3 16 









Consols, new, 244 per cents- 
For account......---.--- 
French Rentes Go F ‘als )_fr_b 99 


16 2834 285 i] 
16 89 9-16 8914 &9 1-16 89 Tinto 8014 
3-16 5%, £9 9. 9-16 80% R98 -16 
















Anaconda Mining Co ._-..-- 5% 

Atch. Top. & Ss wey e § ¢ 93% 9344 3 
i, er . 105 108 107% 108 1081 iS 
Baltimore & Ohio--- 53 116% 116 115% 1164 116% 
Preferre¢ ome 100%, «100144 ~=—«:100 101 01 

Canadian Pacific__-- 178} 177% =—:179 182 181 
Chesapeake & Ohio -_- 60 60% «60% =~ 6036 
Chicago Great Western 22 2 22 22% 
Chicaco Milwaukee & § 185 185% 185 188 187% 
Denver & Rio Grande 38 ‘ 37 37 
Prefe rred PE SEIS 92% 92 92 92 
Erie, common. ...-.--.------ 5334 525% 5234 53! 52 
First seeterred sia eons 8. 85% 85 8434 85 R5 
Second preferred ESE 77% 76% 76% 77% 77 
Illinois Central .....-.----- 18. 185 185% 185 186% 186 
Louisville & Nashville --°-715: 1543 «155. )—«15436««15644 «159 
Mexican Central.........-. 4 24 24% 24 244 24 
Mo. Kan. & Tex., com..... 35 36 35} 35 35 35 
eg, Sar 73 74 73 72 gays 714 
Nat. RR. of Mexico._....... 39 39% 391 39% 39 39 
. Y. Central & Hudson.......--- 15534 155% 155} 156% 156 
N: Y. Ont. & Western. 56 563 56 5 56% 56 
Norfolk & Western. co 8816 888% RO3Es«iR R83 
TT . 95 95 95 5 95 95 
Northern Securiti 193 193 193 193 19714 ts 
a Pennsylvania. - -- on, 74% 74 743 745 74 
a Reading Co., com...-..-. 61 62% 62 62% 63 63% 
a First preferred .......- 474% 47% 47% 47 47 47 
a_ Second preferred.--...-- 49 49 49 49 49 49% 
Rock Island Co........-.-- 3416 35 34% 34% 35 34% 
gouthern Peete n= a i a a a 
Southern Ry., common. .... 36% 37% § i} 7 Q 
i= Sas Hess Hdoe lg Ble Tatg | Maaed 
Union Pacific, common... -- 35 Q 36 36 : Z 
SE in ucts chen taieh nied’ 99 99 99 a 100 
U.S. Steel Corp., common.._37 | 38% 377 37% 38% 38% 
SEE. ccocsnassanma 106% =—-:107 1073 107% ~=108 108 
Wabash —--- > 3B 24 244 24 24 24 
eferred .....- - 45 46 45 44% 45 45 
Debenture 7 win o = 79% 80 79 80 79% 


a Price per share. }» Ex-interest. 





Commercialand Ariscellancous News 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
August. From previous returns we obtain the figures for pre- 
vious months, and in that manner complete the statement 
for the eight months of the calendar years 1905 and 1904. 
























































For statement of August 1904, see issue of Sept. 17 1904, 
page 1005. 
RECEIPTS AND DISBURSEMENTS — mien. vr 
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a Includes erpendivures for public works which were $6,251,0: 033 in n July 1005 
and, $4, 716,822 in 1904 and $6,129,603 in August 1905 and $5,117,697 in 1904. 
ote.—Total disbursements’ under “Civil and Miscellaneous” “4g 1904 include 
$54, 600,000 paid on account of Panama Canal and loan to Louisiana Purchase 
E xposition Company. ‘The last instalment of the loan to the eon Pure 
E xposition Company was repaid to the Government on November 151 


Auction Sales.—By Messrs. Adrian H. Muller & ont 


ocks. Stocks. 
50 Mechanics’ i Bklyn_..260 | 16 Corn Exchange Bank...-- 376 
3 Mechanics’ Nat. Bank_---295__ | Bonds, 
4 Bank of N. Y., N. B. A_--3114% 4 | $500 } New London Gas & E. 


BOt SO, BRR. wcnccctegnseh 


35 Mech. & Traders’ Bank ---172 
9007 ¢ 000 ao ake Beach 


10 Amer. Exch. Nat. Beak. -396 
12 Ist Nat. Bank, Utica.N Ist 

$60 each-_-_-_- $136 per ‘share. | $1,500 Pits. Wheel. & L. E. 
55 Lawyers’ Tit. Ins. & Tr.Co335 Coal Co, 4s, 1931 -....---.. 36% 
10 Bowling | Green Tr. Co-- ~-221% | 




































The following dividends have been announced this week. 
j | 
| Per | When Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam). | 
Cleveland Akron & Columbus .-..--.-- i Sept. 25/Holders of rec. Sept. 18 
c ‘ieveland Lorain & Wheeling, pref | 2¢8 Oct. 2\Sept. 27 to Oct. 

4 2 Contzel & Hud. River (quar.)- -| 1% jOct. 16/Holders of rec. Sept. 30 
New York N. H. & Hartford (quar.) --.| 2 Sept. 30)Holders of rec. Sept. 15 
Pittsh. Youngstown & A., com.&pref _-| 3% |Sept. 25|Holders of rec. Sept. 18 

Portland & Rumvord Falis cquar.) ---..| 134 [Sept: 15|Sept. 9 to" Sept. 15 
Reading, ae (oe ee mnie } 2 Nov. 10)Holders of rec. Oct. 23 
ailways. j 
Detroit U nited hey. (quar.) Sa dedeabai as aaisicts 1% |Nov. 1)Oct. 15 to Nov. 1 
Metropolitan St. Ry., N. Y. (quar.)...| 13% |Oct. 16)Sept.26 to Oct. 16 
Presidio & were, © Sai tn. Gant SUR. Re: Seenunndersicencunnasn 
Commerce, National Bank of (quar.)...| 2 Oct. 2/Sept. 21 to Oct. 2 
Garfield National NS ane EF 3 Sept. 30/Sept. to Oct. 2 
Manufacturers’ National, B’klyn (quar.)| 3 Oct. 2jSept.22 to Oct. 2 
Park, Natipnal | CEE D. coctsncnccence ; 4 Oct 2jSept.25 to Sept. 30 
rus 
erica, Trust Co 6 Oct Sept.23 to Oct. 1 
Mercantile (quar.) -- 5 = |Oct Sept.23 to Oct. 1 
New York (quar.) -- 5 Sept. 30jSept.24 to Sept.30 
Title Guarantee (quar 4 Sept. 30j\Sept.23 to ct. 
Washington (quar.)- 3 ‘Oct. Sept.24 to t. 
scellaneous Companies. 
Amer. Agricultural Chemical, pref ----- Oct. iSept.22 to Oct. 1 
American Bank Note (quar.)..-------- 50c. pt. 20\Sept.17 to Oct. 1 
American Chicle, com. (monthly) -- ---- ct. 26 pct. 15 to Oct. 20 
Preferred (quar.).------------- me 4% pt. 3 pt.27 to Oct. 
American Sewer Pipe =, Be “as 2 t eer: 
American Tel. & Tel. (quar.).-.-...--- Oct. c 2 to Oct. 14 
Amer. Woolen, pref. (quar. ) (No. 26) ~~ Oct. Holders of rec. Oct. 2 
Bell Telephone of Phila. (quar.) ..-..-- Oct. Holders of rec. Oct. 
Central Coal & Coke com. No. 20 (qu. )- a Oct. Oct. 1 Oct. 
Preferred No. 49 (quar.)_- Oct. Oct. 1 to Oct. 1 
Diamond Match (quar.) - - Sept. Holders of rec. Aug. 3 
Hal) Signal, common (quar Oct. Sept. 2¢ ‘i 
Hecker-Jones-Jewell Milling, pret 4 pt. Sept. 2: to Oct. 
National Biscuit, common (quar.) t. 14)|Sept. 2¢ to Oct. 1 
New York Air Brake (quar.) -.--- oo Oct. Sept. 3 Oct. 1 
Procter & Gamble, (quar.) ......- Oct. 4\Holders of rec. Sept. 3 
Reece Buttonhole-Machine (quar.)_---- Oct. 16)Oct. 6 Oct. 1 
Rhode Island Perk. Horse Shoe pf. (qu.) Oct. Holders of rec. Oct. 2 
Tefft-Weller, pref. qe ar) dann amningas Oct. Sept. 2: to ° 
Tenn. Coal Iron & RR., com. (quar.)-- Nov. Oct. 1 to Nov. 
efe’ Nov. Oct. 1 to Nov. 
Union 3 . Sept. 1 to Oct. 
Larne 4 Oct. Sept. 1 to t. 
Com 3 Oct. Sept. 1 to Oct. 
Westinghouse Electric, all classes (qu.)-| 234 jOct. 10/Sept. 2 to Oct. 





























"DIVIDENDS. v 
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; New York City Clearing Hoase Banks.—Statement of 
condition for the week ending Sept. 16, 1905, based on aver- 


age of daily results. 
We omit two ciphers (00) tn all cases. 

















BANKS, | Capttal.| Surplus.| Loans. Specte. | Legals. |t Deposits Be. 
008 omitted. sve. 
SI & B g * oy P.C. 
Bk. of N. Y 2,000,0] 2,632,1) 17.311,0] 3,037,0) 1,477,0) 16,301,0/27°6 
Manhat. Co.| 2,050,0] 2,4:0,4) 26,480,0] 4,678,0] 2,209.0] 29.852,0] 23-0 
Merchants’ | 2,000,0} 1.379;7| 12.4u6,0] 2,514.1] 1,592.0] 16,153,2/25-0 
Mechanics’. 3.000,0] 4,384,3] 20,5612,0} 4,496,0/ 1,766,0] 21,750,0)28°7 
America....| 1,500,0}) 3,776,6] 22,794,1] 4,390,9) 2,346,5) 25,113,4/ 26°83 
Phenix ..... 1,000,0 223,38} _5,793,0 929, 302.0) 4,808,0/25°6 
ty ......--) 25,000,0] 18,260,01179,899,5| 35,365,1] 9,558,3/170,770,3/20°3 
Chemical .. 300,0] =7,306,5) 24,348,1 .830,6) 1,790,6) 22,466,1/25-0 
Merch. Ex . 600,0 362,z] 5,702,8/ 1,039,7 631,6, 6,.261,2/26°6 
Gallatin .... 1,000,0} 2,289,9] 8,675.1 ,099, % 616,3| 6,561,7/25°9 
But. @ Drov 3U0,0 130, 2,492.4 63, 83,6] 2,614,5/20°3 
ech. &Tra. 70u,0 337,2| 5,026.0 709,0 545.0 .680,0) 22°0 
reenwich . 500,0 663,4) 3,952,3 697,9 434,09) 4,246.5) 26°6 
Amer.Exch. 5,000,0| 4,449.5] 28,894,1 3,747,6| 1,695.5) 21,239,6/26°6 
Commerce..} 25,000,0) 12,15#,2)148,944 22,5601,1/10,615,8)131,568,6/ -5 1 
Mercantile. 4,000,0) 4,293,3) 21,9044 3,446,5| 1,375,7| 18,603,5/256 9 
Paciftic...... 422,7 62y, 3,414,3 26,0 393.4) 3,912,2)18 3 
Chatham ... 450,0} 1,057,2) 6,150.4 774,3 900,7| = 6,244,4/26°8 
People’s ... 200,0 431,9|) 2,183.8 444,1 292,0/ 2,650,5/27°8 
N. America 2,000,0] 1,924,9) 14,033,9) _1,646,9/) 1,791,4) 12,712,z)27-0 
Hanover ... 3,000,0] 6,891,2] 51,636,9) 11,019,5| 4,8038,5/ 61,442,4/25°7 
Irving ..... 1,000,0} 1,081.2] 7,274,0) 1,226,4 361,6) 6,763.0) 23°4 
Citizens’ ..| 2,550,0 576,7| 17,437,0| 3,267,3) 1,500,8) 18,664,9/25°5 
assau .... 5v0,0) $21,0) 43,220,2 362,4 397, 3,642,0/20°8 
Mar.@ Fult.| 1,000, 1,381,9] 7,014.7] 1,256.8 680,7| = 7,083,2)25-9 
Shoe & Lthr. 1,000,0 441,1 407, 2,240,5 319,% 9,¥27,1)425°7 
Corn Exch .| 2,000,0) 8,245,9] 31,296,0] 6,002,0] 3,821.0) 38,737,u/25°3 
Oriental . 750,0| 1,097,0] 9,127,6] 1,674,5 30,9} =9,326,1}/22°1 
3 3 1,331,0] 21,638,0/24°8 
35¢ 83,355,0/26°3 
1,415,6/25°0 
23,139, 5/26°4 
10,294,0] 22-9 
90,474,0)24°2 
&,520,¥] 25:1 
3,403,0] LY°8 
6,614,0/<2°7 
4,148, 1) 23°2 
51,671,2) 26°1 
11,174,.1/26°3 
3,742,6)22°9 
5,667,2/25°9 
14,300,4/23°0 
Bi 7,240,0/27°5 
rm 527 1 $31 2] se7'o| vreuu's re 

Bk. of Met... ,000, 1,544,0] 8,527,4 ,531,° x ¥,6U0,3] 21° 
West side... 200,0) 685 4, 167,0 741, $97,0| 4,620,0)25°1 
Seaboard .. 600,00} 1,478,0} 13,581,0) 2,412,0) 1,546,0) 15,655,0/25°2 
lst N.Bklyn 300,0 635, 433, 661,0 904,0} 4,9v8,0/31°3 
Laberty...../ 1,v00,0] 2,065,5) 11,358,0) 4125 250.0] 10,000,6] 27°1 
N.¥.Pr.Ex| 1,000,0 613, 55,6) 1,225,2 326, 6,424, 2/25.0 
New Amst. 5v00,0 690,383} 6,019,2 oy 8 636,7 6,766,5] 19°7 
BEF ccccce 350,0) 604,5| 4,569,0 966,0 160,0}  4,482,0/25°1 
Total .../115,972,7] 140,160, 8] 10858219) 202, 175,2/76,548,4 10003583 25-4 


























t Total United states deposits included, $8,556,900 
Reports of Non-Member Banka.—‘he following is the 
statement of condition of the non-member banks for the 
week ending Sept. 16, 1905, based on average of daily results, 
We omit two ciphers (00) in all cases. 




















Loans & Leg. 7.| Deposit with 
BANKS. Capt-| Sur- | snyvest ypecte.|& Bank anaes Net 
00s omitted.} tal. plus. | ments. Notes. |Clear’g| Other | Deposits 
Agent.| Bks.dc 

N.Y. City. 

Boroughs os 

Mané&sr'nz| $8 g ® $ $ $ 

Wash. Hgts} 100,0} 150,4 774,0 3,6 ,8} 105,7) ...... 649.4 
Centary ...)/ 200,0) 133,5 938,5 26,4 29,8 ‘2,7 17,2 833,1 
Cheisea Ex.| 100,0 70,3 660,7 27,1 36,3 28,3 45,2 657,4 
Colonial ....) 100,0}) 294,1) 3,371,3) 57,5) 324,3] 400,1/ 170,4) 4,125.5 
Cotumbia ..} 300,0) 370,0] 5,947,0) 270,0/ 223,0) 567,0 3,7] 6,390,0 
Consol, Nat.}1,000,0]1,050,5} 4,000,0] 339,0 38,4] 378,0 25,0} 2,502.0 
Fidelity ....; 200,0) 128,9 814, 19,0 41,3 MEME cccses 307,3 
14th Street.} 500,0 91,2] 4,523,838) 163,3) 238,9] 303,4 5,0] 5,022.8 
Hamilton ..} 200,0] 140,3] 4,000,9) 262,85) 206,9) 222,0) 310,0) 4,723,8 
Jetierson .. 00,0} 392,0] 3,089,2 7,9) 1568,3) 202,6 5Y,4) 3,014.6 
Mt. Morris} 260,0} 145,3] 2,761,383) 148,3) 100,3] 300,1 56,5) 3,3238,7 
Mutual .... ’ : 2 : 277,3 56,8] 3,646,‘ 

5 201,2 8 s 


19th Ward . 
Pla: 





United Nat 








New lure City, Boston and Pade pura ban.~-», —elow 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these fiqures. 














Capitals De- z 
BANK pine. Loans. | Specie. | Legals.) yosits.+ | latcon. |Cleartngs. 
-¥. s ¥ * * ® 
Aug26/255,465,5| 11446079) 219,450,3/84,799,0)11810845 52,310,7 7}1,574,202,0 
Sep 2/255,465,5/ 1 136Y208) 213,787, 2/53, 358, 6/1 1665877 /53,095,5)1,860,177,5 
Sep 9/256,314,4) | 1066835) 207,472, 4/78,714,6) 112542 26) 63,702 "4 1,413,186,7 
— 256,133,5] (0855219/202,175,2/76,548, 4) 10963532 53,696,5 1,555,951 ,3 
Se 
Sep 2] 42,167,5/189,767,0| 16,732,0] 6,281,0/215,459,0] 7,804,0] 118,589,2 
Sep | 42,167,5)191,420,0/ 15,769,0] 5,580,0/219,796,0| 7,839.0] 120,24,6 
a 16} 42,167,5/192,192,0) 16,870,u} 5,824,0/224,01z,0] 7,715,0] 139,943,7 
hila, 
Pp 2] 48,835,0/220,813,0 70,426,0 264, roy 0}12,935,0} 131,410,4 
Sep 9) 43,835,0/221,790,0 69,850,0 96, be 1z,861,0) 107,643,1 
Sep 16] 48,835,0/224, "366, 0 65 329,0 265, w82 Hi2575,0] 126,507,6 























t Inciuding for Boston and Philadelphia the item “tue to other banks,” 
and also Government deposits. ‘or Boston these Government deposits 
amounted on September 16 to $1,425,000; on September ¥Y to $1, 42: 7,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 14 and for the week ending for general merchandise 
Sept. 15; also totals since beginning first week January. 

FOREIGN IMPORTS. 


























For week. 1905. 1904. lyu3 1yvu2. 
Dry Gooda........ $2,761,255) $2,449,585) $2,722,214) 2,757,479 
General Meschaniies 9,089,409 8,843,234 4,308,651 8,575,594 
Total.......... ...-.-| $11,840,664] $11,307,819) $12,030,865) $11,333,073 
ee Jan. 1. 
aor #100,019,428] #86,367.188| $96,213, one $89,466,929 
General Merchandise 488,089,202] 331,850,884) 433 308, 41,065 
Total 37 weeks...... #£488,1 08,720] 8418,226,57. | 426,537,466) 697,507,994 











The imports of dry goods for one week later will be found 
in our re ve of the dry goods‘trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 18, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1905. 1904. 19U3. 1902. 
For the week.......... $9,258,086) #13,326.240) $10,580,562 475,701 
Previously reported... 365,618,734] 329,437,831) 345,016,619 aba soe. 268 
Total 37 weeks...... $374,876, 820/4342,764,080/ $355,397, 181/4341,835,969 

















NOTE.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 

totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 16 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 












































EXPORTS. IMPORTS. 
Gold. Week. Since Jan. 1. Week. Since Jan. 1. 
Great Britain ........... $1,500 Gueiiemaial #330,922 
Brance.......... 25,362,560 Geeeccee 4,266,136 
GOSMARY ccccccccccccccce] = ccccesees —_—_occccece ong cece 9,655 
West Lndies.... 6,152,221 $2,800 760,333 
Mexico... 84,500 5,293 214,564 
South America....... endenaee 7,500,000 99,915 1,129,361 
All other countries..... omen a tn 132,337 
>. | eee £4,600] 5 $108,008] $6,843,308 
Total 1904........... 524,000 31,60. 6,622,278 
BOOS BOGS. ccccccecss 11,000 57,0096 3,846,815 
Silver. 

Great Britain............ $1, petscnee eee | ee ee 
SID acccinm: aman waaiie 8,335 $13,166 

PET scccoasucocnccee sts $2 2 
West Lndies...... Genital 115/566 63,018 
OE acccagsanen ne 4,000 $527, 734 1,629,631 
South America.......... 687,49 85,5638 1,375,580 
All other countries ...... 9,657 14,599 46,079 
Ween SOGB. .ncacccces $1,439,475) $24,697,841 $627,991) $3, 0. 22, 094 
Total 1904 599.350) 29,605,182 15,943 677,941 
Total 1903 316,818] 22,365,474 12,037 3. 146,472 
Of the above imports for the week in 1905 $3,343 were 
American gold coin and —— American silver coin. Of the 


exports during the same time $2,000 were American gold 
coin and —— were American silver coin. 








Auction Sales.—See page preceding. 








Banking and Financial. 


Spencer Trask & Co., 


investment Bankers. 


We transact a general banking business; seil and purchase invest- 
ment securities ; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the leading cities. 
We also have special representatives in all of the principal cities. 


Branch Office, Albany, N,Y. William and Pine Sts., New York. 










































Yorkville .. 
Coal &1.Nat 
Metrop’Lit’n 
34th Street. 
Borough o/ 
Brooklyn. 
Borough ...| 200,0] 114.1] 1,887,0] 35,9] 138,6) 269,2} 144,0) 2,242,7 
Broadway .| 150,0| 364,48) 2,691,8 17,1] 219,1] 260,4) 106,')) 2,838.5 
Brookiyn .. 0U,0] 164,0]) 1,577,5) 115,1 64,4) 21,0 49,0) 2,041,6 
Mfrs.’ Nat..| 252,0} 628,0] 3,731,0] 305,9) 190,4) 527,0) 44%,9) 4,745.9 
Mechanics’ |1,000,0} 773,5}10,317,0) 289,7| 6599,4/1,241,6) 195,7/12,190,6 
Nassau Nat] 300,0) 788,7| 5,52i,0} 179,0) 394,0) 835,0/ ...... 5,497,0 
Nat. Cit 300,0} 592.2) 3,413,0] 146,0) 310,0) 6Y5,U 100, vu} 4,101,0 
North side.| 100,0] 187,0/ 1,443.1 24,0 94, 3,0 255, 1,647,1 
Peopies..... 10,0} 206,%) 1,957,2 87,7| 108,7| 222,56) 130,3] 2,302,0 
17th Ward .| 100,0/ 101,7 747,4 11,0 61,2 83,7| 174,65 910,9 
Unio: a 300,0] 197,98) 5,301,0) 167,0) 334,0) 424,0) 577,0) 6,536,0 
Wallabeu 1v0,0; 101,4 923,5 71,4 39,5 44,0) 135,3] 1,03v, 
J@RseyY CITY 
400,0}1,103,0} 4,634,4) 178,5) 282,1/2,926,3/1,248,0) 7,598,3 
National .| 250,0} 663,2/ 2,349,9 82,4 71,4) 162,6] 200,7] 2, hh 4 
Seconda Nat. 250, O} lvd,4 983, 60°7 21,3) 178,9 9,3 
at../ 200,0/ 34,8) 1,655,5 34,5 4 295,2] 25,1 1,820 
HOBOKEN. 
First Nat.../ 110,0) 553,4) 2,700.8) 141,0 29,8) 182,9) 353.8] 2,784.4 
Second Nat.| 125,0} 170,6) 1,363,3] 43,7 62,3) 62,6] 75,1) 1,302.9 
Tot. Sep 16) 122370) 149730) 128: 2819 5 6 +782,5| 149374]7,410,4/ 1427985 
Tot.Sep 121370 136004 I 5 $/6,015,1)136023/7,622,5) 1394498 
Tot.sep 2/121370/136230 1255146 5,6: 8.673, 1/134024/7,736,0/ 1583330 


























MOFFAT & WHITE, 


Members New York Steck Exchange, 
5 NASSAU STREET, - HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


For Dividends see page 953. 


Wall Street, Friday, Sept. 22 1905—5 P. M. 


The Money Market and Financial Situation.— Except for a 
tendency to heaviness on Tuesday, induced chiefly by sen- 
sitiveness abroad over the Franco-German situation, the 
security markets have been generally strong throughout the 
week. There has been a steady demand for a considerable 
number of issues and a noteworthy advance in some of them. 

The volume of business, however, has not been large, and 
the small amount of stocks brought out by the high prices 
reached and the limited offerings of nearly all classes of 
shares are suggestive of the confidence and optimistic feel- 
ing which now exists. It is no doubt true that operations 
on the Exchange have been restricted somewhat by a ten- 
dency, more pronounced this week than heretofore, to higher 
money market rates at home and abroad. 

Further shipments of gold from London to New York have 
been arranged for this week, the amount being $2,750,000, 
and it is reported that the local banks have gained by their 
transactions with the Sub-Treasury instead of losing, as has 
recently been the case. But the demand for funds from the 
interior continues and as this demand cannot be controlled, 
or the extent of it estimated with any degree of accuracy, 
it will doubtless continue to be a more or less disturbing 
factor while it exists. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 444 p.c. To-day’s rates on call were 334 @ 
414p.c. Prime commercial paper quoted at 44%4@5 p. c. for 
endorsements and 444@5 p. c. for best single names. 

&: The Bank of England weekly statement on Thursday 

showed a decrease in bullion of £25,788 and the percentage 

of reserve to liabilities was 44.81, against 45.54 last week. 

The discount rate remains unchanged at 3 percent. The 

Bank of France shows an increase of 2,925,000 francs in gold. 
NEW YORK CITY CLEARING-HOUSE BANKS, 
































| 1905 ie 1904 1903 

Sept 16 previous week | Sept 17 Sept 19 

$ 8 $ 8 
Capital ............ 115,972,700} ...2...0+. 115,972,700] 110,572,700 
Surplus....-...-.-.| 140,160;800| 2.202.077: 134,643,500] 132/927.4. 0 
Loans & discounts 1,085;821.900| Dec 20,861, 600| 1,140,958,800| 922,055;su0 
Circulation........! 53,696,500| Dec 5,900 40,107,300 45,366,900 
Net deposits . *1,096,353 ,200| Dec 29,069,400) 1,224, 206,60 909,482,3v00 
Bpecie.......... "| 202,175,200|Dec 5,297,200] 257:022'200| 169,391,900 
Legal tenders.....| 76,543,400|Dec 2,166,200] —78,382,600| _71:152/300 
Jieserve held...... 278,723,600|Deo 7,463,400] 335,404,800] 240,544,200 
25 p.¢. of deposits, 274;083,300|Dec 7;267/350| 306,051:650| 227'370;575 

Surplus reserve _4,635,300|Dec _196,050| 29,458,150! 13,173,625 











* $8,556,900 United States deposits included, against $8,552,500 last 
week and $23,402,800 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be 6,774,525 on 
September !6 and $6,°69,4175 on September 9. 

Nore.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was quite active this 
week, rising sharply because of expectations of an advance 
in the Bank of England rate which induced covering of short 
contracts, then falling and partially recovering by the close. 
Gold imports, $1,275,000; in transit, $2,750,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83@4 83% for sixty day and 4 86 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8250@4 8260 for long, 4 8520@4 8530 for short and 
4 8565(@4 8575 for cables. Commercial on banks, 4 82@ 
4 8210, and documents for payment, 4 81144 @4 8214. Cotton 
for payment, 4 8144 @4 81%; cotton for acceptance, 4 82 
@4 8210, and grain for payment, 4 824@4 8214. 
~ To-day’s (Friday’s) actual rates for Paris banker’s francs 
were 5 20@5 19%<a for long and 5 184a@5 18Véd for short. 
Germany bankers’ marks were 9414@94 9-16d for long and 
95@95 1-16d. for short. Amsterdam bankers’ guilders were 
40 1-16@40 1-16% for short. 

Exchange at Paris and London to-day, 25f. 16c.; week’s 
range, 25f. 17c. high and 25f. 16c. low. 

The week’s range for exchange rates follows: 








Long Shor Cables 
Sterling, actual— 

High....4 8250 @4 8260 | 4 8530 @4 8535 | 48570 4 8580 
iw ....4 8225 @4 8235 4 8495 @438505 | 48535 4 8545 
Paris Bankers’ Francs— 

High_._.5 20 @5 19%a | 5 18%A De: - “anseibbbadsendees 

ae 5 200 @5 20 | 518%¢ @5 18% ouutsinmnininntiin 

Germany Bankers’ Marks— 
High.... 94% @949-16 | 95 @95 1-16 | sochiiiesiiaesdetieatabcaaiiaa 
4% G94 9-16d | 94 15-16d@94 15-16 | --.-.----------- 


— 
Amsterdam Bankers Guilders— 
ig! @ 40 1-16 40% | 








Bocce ccces GD ccuce ! 
Low .... ----- @ ...-- { 401-16 40 1-16k | 
Less: a 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%. 
Plus: k 1-l60f1%. 2z 1-32 0f1%. y 3-32 o1 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 124c. per $1,000 premium; New Orleans, 
bank, 70c. per $1,000 dis.; commercial, $1 per $1,000 dis.; 
Chicago, 5c. per $1,000 dis.; St. Louis, par; San Francisco, 
20c. per $1,000 premium. 


State and Railroad Bonds.—Sales of domestic State bonds 
at the Board are limited to $90,000 Virginia 6s deferred trust 
receipts at 1434 to 15%. 

The market for railway and industrial bonds has been 
more active than last week, owing to a better demand for the 








Japanese and a few other issues. Of the latter Wabash de- 
bentures were prominent. They added nearly 2 points to 
last week’s advance, but failed to maintain the higher figures. 
Central of Georgia issues have been active and the Ist, 2d 
and 3d incomes are from 1 to 2 points higher. The American 
Tobacco 6s and 4s are a point or more higher on limited 
transactions. Green Bay & Western debentures have made 
a similar record and practically all other active bonds are 
fractionally higher. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $7,000 2s reg. 1930 at 10414. The fol- 
lowing are the daily closing quotations; for yearly range see 
third page following. 





























linterest| Sept | Sept | Sept | Sept | Sept | Sept 

|\Periods| 16 1 | wii 2 2 2 

| Period. 8 | 9 
Se, BOOB. cscs. registered Q—Jan 710444) 10444/*1044/*104 |*104 |*104 
28, SE. coupon'Q —Jan |* 104% | #104 '4/*104%, | *104%|*10449/ *104 
3s, 1908-1918. .registered'|Q —Feb |* 104 leon }104 “104 |*104 |*104 
3s, 1908-1918..... coupon|Q —Feb *104 (4104 (*104 {[*104 |*104 |*104 
3s, 1908-1918, ye “1Oatel ont te *4Oate -1ot A o10ate 
8, 19O7........ registered Q—Jan |* nd bi ° “1¢ 
4s, oS Sean a “105 4g) #105 %!| 105 4s] *105 49) #105 %9| #10538 
4e, 1925........ registered|Q —Feb|*134 “134 |*134 |°134 |*134 /|*134 
Sea coupon'Q—Feb/|‘134 |*134 [*184 [|°134 |*134 |*134 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in stocks has been about the same as last week. Except 
on Tuesday, as noted above, a strong undertone has pre~ 
vailed, stimulated by a noteworthy advance in several issues. 

The Northwestern group has continued to be conspicuous 
for strength, of which Canadian Pacific was the leader. It 
sold up to 177, over 9 points above its previous highest 
record. Great Northern has advanced nearly 9 points, St. 
Paul 5% points and Northern Pacific 2. The Southern 
group has also been strong. Louisville & Nashville, when at 
its highest, near which it closes, showed a gain of 84 points. 
Atlantic Coast Line advanced 3% points and the Southern 
Railway issues have been unusually active at advancing 
prices. New York New Haven & Hartford has sold nearly 
7 points higher than last week and about 5 points higher than 
at. any time since March 1903. ‘The anthracite coal carriers 
are generally from 2 to 4 points higher, except Erie, which 
lost a part of its recent advance on the announcement of its 
purchase of the C. H. & D. 

The movement of miscellaneous and industrial shares has 
been relatively unimportant. United States Rubber issues 
have advanced under a good demand. Anaconda ge | 
has added about 3 points to the advance noted last week an 
other copper stocks are higher. The United States Steel 
shares, both common and preferred, are over a point higher 
than our last report. 

For daily volume of business see page 963. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales 























STOCKS | 

Week Ending Sept 22 Heck! Range for week ||Range since Jan1 
Amer Beet Sugar........ 200) 24%48ep 18! 24%2Sep 18] 23%Aug! 4$4%.Mar 
Amer Dist Telegragh.... 50, 20%Sep 22) 20%sep 22) 29 May 348 Jan 
Amer Telegraph & Cable} 100| 93 Sep 18} 93 Sep18] 9v%May 99%4Jan 
Asso Merchants, lst pref; 120)/109 Sep21|109 Sep2l/| 96 Jan 109 Sep 
Cent & So Amer Teleg..| 100/130 Sep 20/130 Sep 20 |118 Jan |130 Sep 
Detroit Sou Tr Co ctfs.../2,705| 104S8ep 18) 12%Sep 21 8 J'ne 12%Sep 

Pi Tr Co etfs...........| 100) 48 Sep2l| 43 Sep21] 39 J'ly| 43 Sep 
Ft Worth & DCatamped 100) 74 Sep2vz! 74 Sep2?| 44 Jan| 75 Aug 
General Chemical... ..... 210| 65%S8ep 18) 65%Sep 20} 56 Mar, 65%Sep 
HB Clatlia Vo........... | 100110 Sep 20/110 Sep 2v |100%Jan|110 Sep 

lxt preferred ...........| 12; 97 Sep19! 97 Sep1| ¥4%Apr| 97 Sep 
N Y Dock, pref..........| 14) 774S8Sep 18) 77%Sep18/| 5% Jan| 77%4Sep 
NY&N J le.ephone...| 2167 Sep 20/167 Sep 20/167 Jan/174 Mar 
Northern Central......../1,900/216 Sep is/221 Sep22/|206 Aug/221 Sep 
Ontario Silver Mining...; 100) 2 Sep19} 2 Sep19 1 Aug! 4 Feb 
RR Securities 11) Cent’l| 

etock trust certificates); 40, 99 Sep18) 99 Sep18/ 92 Jan |1004Aug 
Rutland, pref............. | 100) 65 Sep zo} 65 Sep20] 60 J'ly| 72%Jan 
Standard Mining......... 200| 1:85Sep 18) 1°85Sep 18] 1°75Sep! 2°00Mar 
U S Leather. -.......-...| 150) 13 Sep 18} 18 Sepi8{ 11 Apr/ 14%Jan 

POCRIREEE. ...006000 600000 | 600/109 %s8ep 16)1114Sep 18 '100%Jan |111 8 S'ly 


Outside Market.—The exceptional activity and strength 
in quite a few of the principal issues the past week has given 
the outside market an appearance of animation which it has 
not had for some time past. While prices in some instances 
have moved irregularly, losses for the most part have been 
small, the tendency being upwards. Northern Securities, 
following the lead of the Hill stocks on the Board, has been 
conspicuous, advancing steadily from 187% to 192—a new 
high record; the close to-day was at 191. The “Stubs’’ were 
strong, rising from 350 to 387%, and closing to-day at 375. 
Chicago Subway heads the list in point of dealings. It 
gained 134 points to 84, but then sharply declined and ends 
the week at 80. International Mercantile Marine issues 
have continued active, the preferred rising from 32% to 
3314; the common sold between 1334 and 13%. U.S. Rub- 
ber 2nd preferred sprang into prominence and moved up 
from 77% to 80; the close to-day was at 7934. The strengt 
of American Tobacco was noticeable in a rise of 15 points to 
330. A further advance of 224% points was made to-day, 
the close being at 35214. Interborough Rapid Transit, 
after a gain of 37 points to 219%, weakened, and closed to- 
day at 2133g. Mackay Companies’ stocks were in demand 
the common gaining 1% oints to 4214; the preferred range 
between 7334 and 74%. The copper stocks were fairly 
active and changes were unimportant. Standard Oil early 
in the week continued to advance, rising 4 points to 639, but 
has fallen steadily to 630, the close to-day. 
Outside quotations will be found on page 963. 














































































































































‘New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 





















































































































































































































































































































OCCUPYING TWO PAGES 
STOCAS—H/IGHEST AND LOWEST SAL& PRICES sy } 1s o1| Range sor Year 1905 |\Kange jor Previous 
sent a wom nel — Sales °'lon basis of 100-sharelots|| Year (1904) 
BSammrvay Monday Tuesaay | Wednesday| Thursday Friday - EXCH NGE Week , , 
Sept 16 Sept 18 Sept i9 Sept 20 | Sept 21 Sept 22 a AD Shares| Lowest Highest Lowest | Highest 
| Railroads. ~ 
90% 91 90% DL} 89% 90%} BO% G14) 90% B's} 90% 91% teh. Topeka&Santa Fe| 62,800) 7753 May22) 93% Mar 9 64 jen 89 Nov 
105 105 104% 105 104% 105 105 1005's} 105 106%} 1044%105 | / | “yy aaeneetee 11.500 99 Jan 25/1055Sep 1)] 87 1041s Nov 
164% 1st ie 166 167%) 164% 165 165 lbs's! 166 168%] 167% 169 |Atlantic Coast Line RR..| 14.450°/120 Jan 25/170 SP atl 104% Feblt 1554 Nov 
112% LiQ%™LIBy) 122% 112%) T12% 113%) 112% 1134) 1122115 ] altimore & Ohio ....... 2%,400] 1 00% Jan 25/117 Aug14/ 72% Mar 105% Dec 
"974 9 *“W7%4 99 *u7 99 V7I% Y7%) tT 99 *97% vv Do pref.. 200) 91 Mar 9/100 AuglU)) 87% Feb 96 2 Oct 
68% 69%} 6Y GYL| 68% 69%) 63% 694) 6Y TOY!) 69 71%/Brooklyn Rapid Transit..| 93,705) 56% May23| 73%2J’ly 3|| 38 Feb| 704 Nov 
Ce. EE oe “87 S894] *R4 9%) *84 894) &SY &Y | Buffalo & Susqne, pref... 500) 87 Sep 15] 91% Mayl3/! 83 Nov] 89 Aug 
167% 172%) 172491744) 171% 172%) 173% 176%) 175'2177's) 174 175%) vanacian Paertic........ 237,050 120% Jan 36 177g Sep 21|/109 1g Mar|135% Oct 
*68% 69 | *68% 7 “6834 70 | *68% 70 | *63% TU | “634 70 anada Southern........| | ------| 67'eJan 11) 74% Augl4/| 64 Apr| 72. Nov 
#210 216 |@212 212 [212 216 | 213 216 | 215% 215%! 213 213 [Central of New Jersey... 530}190 May2i/220 Aug!0//154% Feb/194% Nov 
56% 58%) 58% 59 58g 594] 59 59%] 58% 594%) 58% 58%.|\Chesapeake & Ohio....... 104,800) 45s Masa2 60's Mar21|| 28% Mai] 51 Nov 
36 0-38 35% B6%| *36 38%) *36 8=388%) 7260 0 «6S84) 434 = Bs gIChicago & Alton. sod 200) 31 Ma 44% Marl5| 33 Jan| 47% Nov 
78) «680 | *78 0 1°*78 8v | *78 80] *73) BU | *79) 8 Do pref..... eosces 77% J’ne26) 83% Apr 7|\| 75 Jan| 86% Jan 
21% 21%] 21% 22 21% Ql} Qi» 21%] 2l%e 21%] 21% 21%|Chicago Great Wes ..| 9,700) 1723 May22) 25's Marl6|| 12%J’ne| 26% Nov 
85% 85%) *85%q 85%! *85% Bb] “85% 85%) *HS's 86%! *8549 86% Do 4p.c.debentures| -----.| 83% May2?| 48% Marl5|| 804 J’ly| 90. Nov 
75% a7 77% 77%) T7%q 77% iss 73%] 78'9 7x19) *78_ 80 Do 5p.c. pref.“A”..| 1,350) 60 J’ne 9 78'9Sep 21|| 474 J’ne} 74% Now 
86 86 36 *35%— 36% 36's} 35%, 36 35% 36% Do 4p.c. pref. “B’’.. 1, 00} 29 tert 3742 Aprl7 20 J’ne| 39" Nov 
Tiers 179% 180%] 179 180 179% 181% 1#1% 133 | 1814184 [Chicago Miiw. & St. Paul.|155,85 Ie ¥ 4]187 & Apr17//1371s Feb}17753 Deo 
87 |*185 188 |*186 187 1864188 | 188 188 9O if Do pr 8/182 Jan12 192% Aprl7|/L73_ Mar|L85%~ Oct 
2212 IH 214%216%| 215 216 | 215 216%] 216 216%} 215% 215% Chicago ® North Western 219g J’ne 9/249 Jan 31)|161% Mar{214'9 Deo 
“935 246 |*285 245 [2235 235 [*235 2145 [7235 245 Do pret 234 Jan13/2654Feb 1/207 Feb|237 Nov 
“185 195 |*187 195 [*1883 195 1924 lv24/*190 195 |Chic. = Minn. & Om. 150 Jan 6/225 Jao31j135 Marji60 Nov 
190 200 |*190 200 | 195 195 [+190 200 |*192 200 ef 0Uj)195  Jan17/230 Jan31//¢165 Aprjl192_ Deo 
98 Peo Be. occ me eee Sa Chicago ‘erm’! Transfer. 7% Jan 5| 20 J’ne2s|| 5% Aug} 16% Nov 
*88% 40 393, 39%; 38 38 39 1 3y 038 Do 174Jan 4} 42%J’ly 5|| 11% Aug] 27% Nov 
"1% 8 8 3, 8y 38 x 9 11 {Chicago J’ne 2] 13% Feb 2) 4 J’ly| 15% Nov 
*35 48638 36 8639 37% 37% 35% 37a s] 37% 34, Do 30% J’ly 22] 54 Feb 3) 29 May] 48% Nov 
100% 101 |*100% 101 101 10L [-100 1014%)"lOL 1024 Pa 90 Jani4/111 Mar?21| 681g May} 93% 
*120%122 | 119% 119%]*119%,121 [ell ol2t pily12. 115% Fy 26 121% Marl1/100 Feb/115 
24 28h) 28% 28%] 28 28%) *28 28%) 2749 ZR Coloradd & Southern ...-] 4,400) 22% Jan 20) 301s Apr2t|| 134J’ne| 24% Nov 
61% 62%] *61l% 624%) 62% 624s 262 62 “dl% 624 Do 1st preferred .... 750) 62 May23] 64% Feb10/| 48 J’ne] 68 Deo 
42% 43%] 43% 43%! 43% 44 45% 45% % 43% Do 2d preferred.....) 7-500} 32's May23| 45% Sep 21|| 17% J'ne 37% Nov 
BIT \QiIV4| 217 217%) 2174 220%} 21% 2204 220 elaware & Hudson....| 7,150/1789 May2z/225 Aug2”//149_ Mar/190'4 Deo 
“440 458 |°450 458 |[*440 468 [*410 458 458 elaw. Lack. & West’n.| .------ 335 Jan?5/470 Aug! }/|/250% Feb/359% Deo 
35% 36%) 36 36%) 36% 36 35% 36 35% Denver & Rio Grande....| 6,850) 27% May23] 37'%2Sep16| 18 Mar] 35% Nov 
89% 80%,| *8S1g BY'o] *88lg Yu | *88% YO BU SPs fate 400} 834 May 91 Marl 5} 6449 Feb 
216 Bhi 4326 BA... 220 cccces lh aaa tel 214/Des aeineads Ft. “Dodge. wil 18 May22} 282 Marl7|| 19Jan| 27 Deo 
U3" 9414] 294% 94%) *93 93%) H3% 934 94%/ Detroit United............ 535| 76'2Jan 27} 95% Aug2,/| 6U'sJ’ne} 79% Deo 
16% 16%) 15% 164] *15% 164) 164 1649) 16 |Duinth So. Shere & Ati.. 5 17%9Jan21|| 5'¢J’ne| 14% Nov 
36 BH, 355% 35%) 35% 36%) 36 36% 36% : ena: 37 Jan 21 914 Ang] 284 Nov 
51% 51%) 50% Sl4] 51% 52 51% 52 5149] Fyme....... a, 52% Aug?%|| 21% Mays} 41% Now 
8249 82%] B2% B24] 8z%y 82%! 82% 83 82%,)14 Do 1s ’ 8514 Augl5| 55% May; 77 Deo 
74% 75 73% 74%) 74% 75%) 7442 75% Ta Do 2d pref. 73% Aug24|| 33 May} 58% Deo 
78S 77 “72 0C77 = FT *72 77 77 |Evansv. & Terre 75 <Augil|| 54 J’ly| 67 Deo 
*9u0 v6 “90 *90 95 *90 05 95 Mewes 96 Anugiz|| 72 Feb] 83° Nov 
320% 321 820 321%) 323 327%) 326 ss 27 |Great Northern, pret ee n 335 Aprl7jj|l70 Mai 2424 Deo 
ee nada ndianed ie ..----|Green Bay& W.,ded. ctf.A} ------| 93 Feb16! 90 Jan13|| 70 Ang! 864 Nov 
227, 28 23 234 Do deb. ctf. B 175, 17 May2z| 24%J’nelY]] 11 J’ue] 20% Nov 
24%] *23 24 2s H3v2"3 Electric........ luv} 15) Apr24) 25% Augi4i]...... -.-- pean eoke 
om a. a 74 ys =e 7 500f SU— J’weld| 74 Augld))...... ...-]--0200 -o00 
93 “90 93 : ¢ ‘ vs -— -~% Valley .. R 86% Jan 1+} ¥3 Marll|| 60 May} 94 Dec 
V1%| 92% Y2%!) “92 O38 *92 93 93 pref...... 50) 90 Jan 1s} 96% Mari3// 77 Mar| 95 Dec 
18~%4/ 174 1l8Uvy L lnnois Centrai.. 17,235] 152% Jan 25|182% Sep 18! 125% Feb|159 Deo 
284} Brig 2h4 owa Central..... 1,600} 4 Mayz4| 32) Feb 3| 14 J’ne] 33_ Nov 
56%) 56% 56%) 56% 57%) 57% 58 | “57 53 | Do pref......... 2,300} 50° Maylv| 58% Angl4)| 32 Feb 5% Nov 
BD *84% &5 gu} 81% J’ne!9] 85% Augs|| 6449J'ne| 83% Nov 
27 | *25 27 ansas City Southern.. 400} 22's Mayz2] 34 Febl4!| 164 Feb] 31% Nov 
56 55 55's Or Maine oink 1,300} 52 Jan 3} 70 Febl4j) 31 Feb] 56% Nov 
i ake Erie & Western... 200) 2384 J’nels] 44% Marl4!| 26 Mar} 43% Deo 
5 } yy eee 91 J’neljjl06 Marls R J’ne|iO5 Oct 
L. Shore & Mich. South’» #290 Jan 20/2350 Marl3|3245 Nov)/?300 Deo 
Long Isiand............... 100} 50' May22! 71% Aug23)| “46 May| 624 Nov 
Louisville & Nashville. ..|174,700)71349 Jan 25/157 a Sep 2 2-/|LOL Feb/148% Deo 
\ anhattan Elevated...) 3,350/161 - May 1/175 Feb 9/150% Mar/1694 Nov 
etrop. Secur., sub. rec.| 13,100) 73 Jan 91 Marl7 | 72% Mar) 96% Aug 
Metropolitan Street... ... 36,300/114 Mayl1/133) Augus/104% Mar) 130% Oct 
's| Mexican Central... _.| 5,900) 18% Mayz2] 26 Marl3| 5 Apr| 23% Nov 
Michigan Central......... @ 155 Augl)|@119'9 Feb|150 Nov 
eens: 6 ¢00 Minneapolis & St. Louis. 7L Sep 9] 40 J’ne| 67% Jan 
Seccce secves 2 Do lu2 Sepl 80 J’ly| 962Sep 
141 ldi'e) 141% 143 Ll i4 142% 144 141% 142%|/Minn. 3. P. & 144 Sep20)) 565 Jan] 95 Oct 
166% 1664] 167 167%) 167% 170 167% 165% “167 168% Do pref 170 Sep ivjl116 Mayjl50 Oct 
B4%q 34%) 34% 34%) BB% Sa! BS% 34 33% 34%) 33% 34'4)Mo. Kansas & Texas. 35 Aug30)| 14% Feb] 36% Nov 
"7% Tite} Tliq 71%) 69% TU%! GH% GYY 6Yy G9) 69 BUS Do p 23] 73) Aug25| 324 J’ne| 65% Deo 
107) 1lUS%} 1075 1U8%) 1U6% 1074s) 107 107%! LOG 1074) 1U6%107%)Missouri Pacitic 4 llu%, Murls 87 Feb/l1l% Des 
“145 150 |*145 150 “145 150 [2145 145 150 154 160 154 Tash. Chatt. & St. Louis . li d)137) Jam 12)/1583)  Apr2ti|10L¥g Feb/147% Deo 
*35'9 40 | #37 BU%/ *3B AU | H37% BY] 37% BYE) *374a 38's). Vat.of Mex, nee cum. vt 2: 45 Jan i6j) 34% Bev] 4543 Nov 
"19% 21 “19 21 18% 19%) #2048 20%) 20% 21 L 21 Do 2a pret ‘ 24% Jan 10!] 15% Feb| 25's Nov 
148% 150%] 149% 151%] 160% 151%) 161 152%! 15141524] 100%152 |N. Y. Central & Hudson..| 2]167% Mar14)}1127% Mar}145+9 Deo 
5364 644 54° 564 544g) 54% 54%) 54 SONIN. Y. Chic, & St. Louis. 569 Sep 22/| 25 May 47 Deo 
“115 120 /*1llo 5 #115 120 |*115 lu {*115 120 2g Jan 30) 1014, May]115 Nov 
"83 = 84 | *83 “83 84 834g 84 849 85 1, xB Apr 7|| 60 J’ne| 78 Deo 
208 2084} 209 2134 2154] 214 @z16] 212 2124%/N. ¥. N. Haven & Hartf.| 8.172/2194 May2z/¢216 Sep 21//2185%4 May/199 Oct 
54% 54%) 54% 63% 55 549 55 64 64441N. Y. Ontario & Western.| 1U,360) 40%8Jan 5] 64 Mar3uj| 19% Mar! 47% Oct 
85% Sbul 86 BO 55%) S5%q 85%) 85% 85%) Norfolk & Western....... 6,920) 76 Maylv| 83% Marll|| 53 Mar] 802 Deo 
*V14 Y2ZNI “904 *y2 «= v2 92 92 92 Do . adjustment pref. 410] 91" Feb24] v6 Aug! 83 May] 95 Deo 
*2lv 212 2i1 Zil 214 | 212 213%] 212 2124%/Northern Pacific 22,688)165 Apr24 216%s Aeg2)) FR! ares 
v4 104 [+103 104%1U5%! 1U6 1LUT4g) 106% 106%) Ppyacitic Coast Co.... 2,600/ 78"4 Jan 17/1074 Augsu| 51 Feb! 824 Deo 
*lus 107 [+102 “104 Liv |*104 110 |[*104 108% Do Ist pret age Jan 3/108 Feb 6) 95 J’ly|l01 Sep 
*103 107 |[*108 “104 107 1U6'9 LOG 4|*106 108» ee  _ Rene 0) Jan 12)107 Aug30) 614 Jan/| S648 Dec 
142% 144 | 143% 1444 144 14545 144% 145 % 143% 144%] Pennsylvania..... ........ 7% 1h May 148 Aug24//111%2Marjl4V0_ Dec 
av 88 *37 4: “36 40 *37 42 |Peoria& Eastern 100 = 43% Apr 3} 17 Mat} 324 bec 
1002 100% 101 lWL LOL lor y 1014 «-ss00 «-s---|Pore Marquette. . Jan ; 106 Febl4| 74'sJ’ne| 51% Jan 
83% 83 BBY] «BS OBB) Oe 4 a See 1,426 Tesi 12 87% Feb 6/268 May] 79'2 Nov 
Bl% Sls 83 «83 83'9 834] “S29 8319! Pittsb. Cin. Chic. & St. L. 450) 70 May23}) 87% Marl3!| 55 Apr] 80 Deo 
ecccce secces +106) 112 [#106 112 [*106 112 Do pref. : TLL 3] 90 Aprjl07 Des 
1194 1 120% 13%! 122% 123%} 122%124 k eading ... § 38% Mar] 82% Deo 
e924 Yl¥g Yls+ y 9 *91% Y2% lst pref .. sae! 521) YO May22] 955 Augzy!| 76 Mar] 92 Dee 
95 954) 95% 6 95 95% > eee 3,10) 84. Jan 5) 96 J’ly iv) 55% Feb] 85 Deo 
38% 34 4 33%) Rock Island Company....| 42,300) 24% May22] 37%Jan18]| 19" Mai] 37% Nov 
799 BUY ne PIOL 0.20 ane nue 1,600) 71's May22) 85 Jan 4|) 57% Jan} 86% Nov 
ly 19 luv) 12) J’ne 2} 1v4Sep15|} 9 Mar) 18 Nov 
R ig 4g lst pret Sewanee” 270| 46% May24) 62ysep 16) 35 May] 60 Nov 
(| eee yz5) 20) J’ne +} 31% Sep 16) 16 Jan| 30 Nov 
St. L. &S.Fr., ist pref 100] 73% May2z| Sl‘ Mar 6261 Mar] 79% Dee 
5 i SS. 4,600) 61 May26}) 73% Mar 6/| 39%Jan] 72% Dec 
1s C.&E.1.com stock tretts! -.-..--. 175) Jan 3u 19419 J" nel2}150 Jan{185 Deo 
2 St. Louis Southwestern.. 1,425) 20) May22] 274yJan20|| 9'eJ'ne} 29 Deo 
62y 6 Be WO cnsdsaccsetsae 1,~lv 5519 May 1] 66% Apr)8|| 25%,J’ne| 60% Deo 
67% 68 Southern Pacitic Cu......) 69,150) 57% May 4] 72% Feb27!! 41% Mar! 638% Nov 
my «1 het 119% 110% 120% SS eae | 1,000)115%Jan 5/1214 Feb1l5)/113 Sep /119% Dee 
3 304g > Ry 36% 5 38 |Southern v.tr. cfs. stinped) 128,052 23 Mayl¥) 33 Sep22| 184 Feb!) 374% Deo 
100% lvl 101 4 wis ‘4 102g 102 42/2100 100% Do pref. 2,500; 95 AprZa/l024 Sep 1!) 77yJan/ 974 Deo 
~" i pgeee? & * gains: Geert tear a pero Baewteort: seseee -e---| M. de O. stock tr, ctfs...] .-....| 97. Apris|1004 Augl4] 90 Feb] 98 Deo 
36% 37 362 367% 36% 36%) 36's 36%'Texas & Pacitic.......... 8,700} 29"; Apr29} 41 Marl3! 20% J'’nel 38's Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid a Banks Bid | Ask Banks Bid | Ask Banks | Bid | Ask! Banks | Bid | as& 
= _— Chemical ..../ 4300 |...... 340 |...... Interboro]..|145 {155 || Metropoli’n{/180 |190 Patt. ...cccace 490 
NEW YORK Citizens’ Ctri| 160 | ._.... 775 |svv |lirving ....../2 ‘ Mt Morria(../215 |...... People’ sii.-.-| 2 2 vu 
Aetna...... aan ees 290 }205 Se Me ad || Jetterson{. Mutuai‘.....| 300 | ..... | Phenix ...... 
Americas...) 5% Coal & Iron.}230 /240 || 200 |215 Nassauf) ....)195 [205 || Plaza‘)....... ot 60 
Amer Exch..| 27 Colonial 4 .../ 6 s Gallatin . 400 425 od Amster] 490 |5U0 || Prod Exch{ -| 170 
pe 7 Columbia .. -||Gartield . 500 onandl New York Co} 13u0 |... Riversides 7 
Battery Park| 1! Commerce... 2 German Am‘/155 [155 || Marke t& Full 262 N Y Nat Ex.}195 [205° |/Seaboard .. 
Bowery! ....| 3: Consolidated v0 180 ||German Ex\,) 400 |...... Mechanics’ .| t2¥5 |......|| New York.../ #305 ks Seon oceans } 
Butch’ ‘s& Dr} 15% C’rn Exchge* | (376 |...... Germania ..| 450 ~seee|| Mech & Tra*|t172|...... 19th Ward§.| 35 —— & Leth. 
Discount® ...}150 |160 ||Greenwich4 }240 [35 Mercantile ..}26u [263 || North Amer,| 237% ATC!) ....00- 
« East River..|150 |160 || Hamilton§ ..}190 |......| Mereh Exch.) 170 |175 || Northern..../ 125 34th Street..| 200 
Chatham ....} 32 Pidelity{ ....) 200 |}...... || Hanover..... 500 [510 || Merchants’..)170 |......//Orientaly....)260 [270 [}/12th Wardf.| 225 
Chelsea Exet Fifth Ave ..]3500 |3750 || [mp & Trad./590 |......|| Metropolis’).}400 |......|| Pacitict ..... 250 4265 |/23d Ward...) 150 
2? 833 bau Lb)? Saares. 3 | State vanks 4 ox dividend and riguts, oO New etek. 


* Bid aud asked prices; nu sales 
1 Sale at Stock Exchange or ata 


were nade on bis day. 
this week. s [rust Co, certiticates 





tet rig 
A Assessment paid. 








= Soid at privaie sais at this price. 
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STOCKS—HIGH&EST AND LOW&ST SALE PRICES STOCKS Bales of Range for Year 1905 |;Range for Previous 
NEW YORK STOCK the }On basts 0/100-share lots! Year (1904) 
Saturday | Monday |} Tuestay | Wednesday | Thursday Friday aioeawes Week 
Sept 1 Sept 1 Sept 1 Sept 20 Sept 21 Sept 2 Shares| Lowest Highest Lowest | Highest 
127 127 [°126 128 | 126%126%/ 127 127 | 127% 127%! 128 128 hird Avenue (N. Y.)... 633]/124 Apr2yv/134% Bev16i/116 Marll34_ Oct 
*84% 35 | *3442 35 34% 34%! "34% 34%) *34¥0 34%) 84g 344 Teisac wr ae 200) 224 Jan 13) 37% Aprl2/) 17%2J’ne} 27% Oct 
39% *37 39 38% een *38y 39% bp Bol = Re wee St. L. & W. v. tr. ctfs 700| 34% May2? so Soe 6} 21% May] 38 Nov 
58% *58 59 58% 5 58% 58%) 58 58% y ref. vot. tr. otfs. 800] 5154 Jan « apr —_ Web| 57% Nov 
nin rite hiv ‘327 | 239 118 * 117% 117% 1274 117% win City Hapid Trans: 2,130/105 Jan 6/1 Sat Abe a 3879 Febjcl Oct 
wccncs -ccere] sepese senece| secce ae a --=-+-(9153% Mayl7/160 J’ne26)/158 Augi¢165 Nov 
isis 155 i825 138%) 137% 132%) 139°" 133% 1825 1335, .|292,200}/113 Jan 6/1383 17 Nov 
236 96 | #9549 97 96 96 | *95 97 435) 96 Mayl1/101% Fev 21/\@86\ Feb Deo 
= 4 79 77% 79%| 77% 78%! 77g 77%) 77 78 5,600] 2l‘oJan 4) 79%Sepl4/| 9 Feb| 25 Deo 
*39% 90 89% 89%! 89% 89%) B9Ig 89%) 89% 89% 1,400] 644g Jan 16/ 90% Sep 424, Apr] 69 Deo 
Ser ere FS eS *81 82 | “81 2 s-ene-| 80 J*ly 7] 82 J’ne23/)...... .-00]-encve enne 
227% 23%] 23% 244) 22% 24 23 3%) 23% 235 38,960} 17'4 May2u/ 24% Sep 1. May| 26 Nov 
44 44%) 44% 45%) 42% 44%] 43% 44%) 43% 434 19,2 May23) 48 Feb23|/ 32% Fev) 48% Nov 
17% 17%) 1759 17%) 17) 17 | =17) 17%) 17 17 14'J’ly| 224 Nov 
*41% 42 *41 3 41% 42 42% 42% 4243 42% 37 J’ly| 52% Jan 
26 26 28% 264] *25 26 | *25 26) *25 26 21%J’ne| 32° Nov 
32 32%) 31% 32 31% 31%] #30) 31%) *30 319 1,300] 20° Apr29} 8349 Aug2]}} 16 J’ne| 35. Nov 
*59 «61 60% 61 | *60 60%! 60% 60%) *59%s 61 1,800} 45 Jan13 62% Augz2 37 J’ne] 49% Nov 
*240 ae *240 250 |*240 250 |*240 250 [*240 250 |*o49 O50 | A dams Express.........|  ------ 236 Jan spec Feb 7/8220 Febj250 Oct 
“17% 174 18 17% iy, 17% 17%! 17% 17% llis-Chalmers . 6 Mar| 214 Nov 
59 59% 599 60 | *60 60%) 58% 584) 589 58 Do pref..... 71 Nov 
81% 823, a2 83 Bl 82%] 81% 8 82% 854% AmalgamatedCopper 83% Lec 
241g 24%] 24%3 24%) 24° 26 24 24 24% Amer Agricult Chemical. 24% bee 
oe OME  acscds CUP <iseutl ME cheat 87... a eae: BER Feb 3 2% Jan Deo 
359 36%) 36 36%) 36 36 36%g 36%] 39% 36% ;;American Car & Foundry} 10, ene 31 May22) 43% Aprl4}} 14% J'ly $5 Des 
*98% 99%] *99 99%! 99% 99%] 100 100 | 100 100% a eerie 93/7014 Jan 25/1042 Apr 6]| 67 Jan} 94% Deo 
abe wee oe Sl inunane a S 29'g 30 American Cotton Oil: 1,20U] 27% J’ly 19] 38° Apr 8]/ 24% J’ne| 37% Deo 
RE NA 90 | Se aeons ------] 83949 J’ly 11] 97 Feb16]) 88% J'ne] 97 Nov 
+226 35 American Express -----/2200'gJan 4/236 Feb27||Lsu J’ne219 Nov 
64 6% American Grass Twine .. 850; 4% Augl7) 14 Jan 4/| 6 Aug} 14 Deo 
3 Amer Hide & Leather....| 1000] 6 J’ne 7) ll‘eJan14j) 2%Jan}| 114 Deo 
82% 33 De pret...............] 6440] 31%)Sep 13) 5518 Mari7)) 11sJan| 48% Deo 
32 27 American Ice Securities.| 1,380] 24% J’ly 12] 29% Augli||...... ..0.]-.00-- 
“17 #194 American Linseed........)  ------ 15y4Jan17} 22% Apri7}| 7 J’ne} 20% Nov 
*394 41 : | ee PRS 400) 36 Jan 1) 4832 Apr17/| 2249J’ne] 42'o Nov 
50% 52% 52% 54% American Locomotive...| 48,500] 33. Jan 20] 61% Apr13}| 1643Jan| 36% Nov 
112% 113% 114% 116% é a Ore 4,000) 103% Jan 6)122% Apridj| 754¢Jan}l06 Nov 
* ¢44, 4% 443 44s Amerseun, Malting........ 2,/25| 4 Sep 2) 8%Janl4!) 2J’ne D 
#23% 23% “23% 23 *23% 23%) 231i Bsu) 23! 24% ~ ECS ee ceenepen 3,700] 20 J’ne 9} 2819 Mar 7|/ 16 J’ne| 29 Deo 
985, 99 Ysa 9%, 8% Y8%| Y8lg YS%!) YI Ye) gas, “|Amer Smelters Sec pref B| 4-140) 974 Sep ¢) 99% Aug24j/._.... ax! Tea es 
126 126% 127) 127%] 127) 1254) 7971, 1973,|Amer. Smelt’g & Refin’g.| 69,000) 79% Jan _ 9/131% Aug?4)/ 46 Web $214 Dee 
luz’ 123 4e]z121% 1214 121% 121%|419115 12215 Do pref... 8,400/1 1144 Jan 13/128 Aug3!] 88% Janj115 Oct 
¢ 190 200 |*190 200 |*190 200 |4199 9909 j|American Snuit...........| ---+-- 163° May31/200 Aug2J//110 Jan/170 Nov 
‘ “1039 ong .|*1034g .....- *103%...... “108% ...... *103%9...... Do pref.. een---] YY Jan 7/106 Auglé J 945 Nov 
*83, 9 9g Yel Y's ie oa, °” a.) American Ste dr’s.| 2000] 67. J°ly 27) 18% Mar20|| 34 J'ne} 15% Dec 
38 «6388 38% $84 38% 39%) 39 B94] 39'e 394) ge gg Do pret.. ue] ,390U] 354¢J’mel4d] G72Apr 4]) 26 J’ly| 574 Deo 
139% 139%] 13s 139%] 135% 138%) 139 139%) 139%141 | 140° 1403,/American Sug: ing| 16,150/130 Maey22/149% Mar 2/1224 Marjl53° Nov 
#139 140 |°139 140 |*139 ...... 138%138%) 185 138 | 5 Do _ pret... B0U]/133° Mayl0}141 Augl 1/123 Jan/l41_ Nov 
#139 140 189 139 |*137 140 | 140 140 [2139 139 |4}464; 149 “|Amer. Teleph. 218 136% May24/148%2Jan 6/121 Feb/1494 Nov 
100% 100% seen 188% 100% 100% 100% 100%] i0U% 1u0%) 70915 1024,| Amer. ‘Tobao, (new), pref.| _ 9-219] 91%Jan25)104 Augl5)/ 85% Nov; 96 Deo 
B49 BS 5 35 35 35. 86%) 386 364) “sey : American Wooilen........ 10,425) 20% Jan 26} 404, Apris/| 10 Jan} 25 Nov 
#1024104 10s 104° *1lU03 4% 104 104% 104%/2105 105 104%; 105 is. 1,500} 93° Jan 6/1084 Mar15/) 69 Jan} 94% Deo 
#109 116 | 115 115 | 116%117 | lis 117 | 127 118 | 1147191173,|Anaconda Copper.. 5,840) 1004 May22/130° Apr13 Feb| 120% Nov 
#180 190 ["175 1lgo |*lsuv 190 [180 190 [*180 190 |e1g0 “190 [yreokiya Umion Gas....| *-**-- 184% May2zizz15 Febl4)185 Mar/220% Oct 
*14lg 15%) 15% 16 15% 154] *15 16 15 «15 *14% 15% runsw. Dock & C. Imp’ 910] 10% Jan 13} 16% Apr1s ow 1243 Deo 
*56 53 | *56 6U | *56 58 | 455 68 << 58 | emg Butterick Co..............] 0 se2+7- 56 J'lyls} 60's Jan 1s Feb} 62% Leo 
*40g 42 41% 42 2 42 2 42 4 484! 4g, pre ‘entrai Leather . 5,921) 40° Sep 1) esse 
as 103%] 103 1U34)*1Uz%4 2034/+103 103% 103 Wlud 103% 1044|\/ Do pref.............. x. 900 lz LU3 Sep 16 
Big 43%] 43% 444) 42% 45%) 43% 444) 4 4442 “4qiy 4514,/Colorado Fuel & Lron. 31,610) 38) May22 
off 100 *85 luvv | *s5 lOO *85 100 5d 100 | ean” 100 OO 30 Augli 
ns ee. "131g 15 14% 15%! 15% 15%) 4048 15%) «15 14 |Col. & Hock. Coal & isi | 11% May24 
e183 186] 1sy 183 | IS2elszy{rls2 185 | Is 1-3 |e1831 Ixy |Consolidated Gas (N. 131 Sep 1z 
“10 «10% «10% lls) lv» 10 10% 12%) Les 18's ~3919°13 |Corn Products......... 8% J’ne 8 
€47 «48 47% 50 49% 49%) 49 513;) 52% 53 | 52° 53 WD. BOD ivcncedcnnce,. 4U Aug 9 
41% 42 41% 42 *41% 42 41% 41% 41% 41%) 4  442,|Distillers Securit’s Corp. £347 Jan 26 
45 85%] 85% B54! *85 B74] *s5 RGlg) *85 S745) #05 &71,| -lectric Storage Battery. 76 May23 
lO > ore *llv 116 | 11L 111 | l.v_ 1lv |ey99 1125 |#ederal Mimng & Smelt’g 60 Jan1l 
“90% 91 2 Y24) Ye v3 Y2lg H2%,! 2% 2%) ge voOL 2 eee 75 Jan 
181%181%) 183° 183 | 180) 182%/"178 174) APB LTY | 179417 93,{General Electric.......... 169 May2u 
20% 20% Z 19% 204) “joa, 20 nternational Paper..... 13% J’nel6 
78% TR *73 79 | e72° «(79 “aaa 76'3 Keb 6 
*64 «66 *64 66 64 64 |I[mternational Power..... 60 J’ne 3 
80% su% “814g 3245) 31% 92a,| Knickerbocker Ice Chic) 10 Jan16 
ogesee canges 85 R5 ee . Oe 60 Jan ¥ 
"65% 55% *56% 67 56% 57 Jational Biscuit........ 52 Augl6é 
#112 11345 “113 114% *113% 1144] * Do eee ee ilu Augid 
*138 4 13 ise 15% 16%) 15% 15%) 14 1445) *137% 15 1L Augl2 
*§5 87%) *85 88 | *85 88 | <84 88 sb 86 +33 87%] su Augl2 
45% 45%) 46 464} 45% 45%) 46 46 46% 47% 46% 47 hg ay 
#1013 104 101% 1U1%| 102) 102 [#101 1089/4102 103 [e102 "103° Jan 7 
152% 152%] 153 154%] 154% 154%/*150 155 162 153%) 159% 152% 1, LOU 140 May22 
97% vy 92% 884] 97% Y8%l YB Dy vy 100 99% 993,|North American Co., new 4,000} ‘3 Sep 6 
4545 453 45 444] 44% 45%) 45% 46 45% 46 Paeitic Mail... 4,200) 33 May22 
#103 104 103% 104% 104 1lU4 | 103%104 | 103% 104%) 704 104%) 4 cop. Gas- ¥,210) 974 Mayl6j11644 Apr 3/| 92% Mat 1124 Deo 
13% 13% 13%) *13% 14 13% 14%) 14 15 151g 15%|Pittsburgh Coal Co r GUu] l2igJ’ly 19) 21 Maylb]|...... ccc] eeetae cooe 
54 55 | *54 55 | 54 56 54 855 55% 5544) 568° by Do pref... .| seloUl 454g J’ly 26) BU May15j|...... . AEN a 
44% 45 45 46 5 45%! 45% 4564, 45% 45%! 45  451|Pressed Steel Car. 3,9U0 kom et 47% Augl5|| 244 May] 44% Oct 
*95% 96 95% IG | "95% VEY) *Y5% YOY) *95% YG6%) «95%, 964 Do pret....... 4 37 «=Feb1l6) UY Apri4|! 67 ay) 92 
#246 250 [*246 250 248 248 [*448 251 250 250 | 950 250 |Pullman Company.. ‘- 436)230 May31/258 Augi4//209 Marj244 Nov 
BB% 37 37% 37%! 37% 31%! 37% 38 37% 394) 39 39% Rave Steel Spring...| 12,100) 30 May22) 40% Apr17j| 16 May] 35 Nov 
#98, 99%) TUS YV%) YX 100 “999 luz 10044 1004 101g 101% pret 600) 93 Jan 25/103% Apr 15|| 71% Mar 
22% 22%) 22% 2ay) 23 244] 23% 245) woe 24% 24y —— ho aoe Steel... 15 Jan23) 24%, Apr 3 6 May] 154 Nov 
92 93 U3'_ U4 4 Yel V4 YOu) BIL YS 92 ean, 67 Jan10| 9543Sep)¥|| 37 May} 73 Nov 
Pt ET B4¥g 35%) BO BEL] 34% B5u! F B44! #84 BBY Rubber Goods Mig. 24 Marl4| 38 May15)| 14% Apr} 29% Deo 
otal aa 104 104 [*102 106 [+1023 107 [*1U04. 106 [e102 106 ref 200] 94 Jan 25|/1094s Apr 1|| 74% Jan] 98 Deo 
93 93 93 VSR) Y2%— VSI 765% 71 69's T's! BOQ TO sios mamets St. & Iron 6U Jan 25/1189 Feb24/| 3l‘gJan| 65% Nov 
#105 115 |°105 11s j[*105 115 [+105 115 [*105 115 jelu5 115 lov Jan13/180 FWeb23|| 77 Janj105 Deo 
*1 1%) *21 14) 1 ly ls 1 1 1 *! 11,)Standar ito oe & Twine.. suv) Jan 28] 3 Jan Mar} 6 Nov 
86 86%) 87 S7%} SH dT 86% B84 85% 87%, 88%|/Lenn. Coal, fron & Rit...) 24,400) 68 Jan 25/1064 Apr 4)| 31% May! 774 Nov 
48% 48%) 45% 4849) *47% 4B4] 45% 4814) “47% 45%) +47 49 | Texas Pacific Land Trust 8UL) 3744 Jan31} 45% Sep 14)) 26° May! 3944 Nov 
Me IEE Scns cnacend sonnet see WS Tia 2k Oh 10% 10% yay Bag & ‘aper..... 1,000} 8% J’ne 6) Los Apr 3] 3% Aug) 13% Nov 
eso. 80 su 8 ioc’: ne ne we 80) «680 |’ Do pref............... 50U/ 68 Jan10} 82 Apr 4// 4 Feb| 754% Nov 
BO 30%) BU% Sly) SU4g 3%) 30% 30%) 3 30%) = 30% 305)U.38. Cast L. "pipe & Foun.| 8300) ly%Jan 3] 35% Aprl 615 May| 2U%2 Deo 
91% 91 Y1ig YI4| 90% 905%) 90% 91 91 9h 90% 91%] Do pret.. se 2,200! 7944 Jan 3] 9/% Aprl17|| 40 Mar] 1% Deo 
#124 125 [*lz3 126 {123 125 125 126 |*122 125 |*122 125 |Umited States’ Express... 100/120 Jan ¥/134 Beb siilvO Feb/2128 Nov 
- ee ok v1 "37 91 | *s7 91 | *37 91 90 90 |US Realty & Lmprove’nt 400} 77 Jan 4/ 989 Marluj| 43 J’ly| 84% Nov 
*30% B14) 30% 304) SU 30 | *29% 30 | *29% 30 29% 29%/U8 Medustien & Retin’g Suu) 18 ~Feb2s| 404 Apr 18}]..... > igeallceiinde enee 
“70% 71% 70% 70%| 70 70 | 269% 69%] 68% b9%! 67° 68 pre 1,500{ 35 Jan 13} 734 Augl7/| 36% Nov) 404 Dee 
57 5B O84) 55% 57 56 374) 56% 57%! 56% 567%) Umited staves “Rubber. ...| 38.370) 35% Janu 3) 5843 Sep 18} 104 Beb| 344 Leo 
iis 113%, aes 114% 11241124] 112 113 112% 1123) 112 112 Do pref..............- 6,100) 98% Janu 6/113 % Apr 41 Janjl0U Deo 
36% 37 36% 374! B36 36%] 36% 3739) 3718 37 871g 37% vemee — Steel....... 267,155) 24% May2.| 33% Apr 8% May} cr) 
10353 104% 1045 1044} lU3‘g 10444) 10448 104 10472 104%) 104% 105 | Do pret..........-...- v0,250 90% Mayzz)lud% Aug24)| 51% May] 95% Leo 
*30% 3Li BLy& S14, Bl 31y 3L 31-82%) 32% Vir imiaeCariia Cia. /90U) 28% Sep 11 Jan 22% J'ne| 44's Deo 
108 108 *} 108% 1084/1074 1084 =107%9 108 _1U8's 103%) 108% 103%} | Du pref.......-...-... GU) 108% May I/LLO Beb20!| 97% Apr/l16 Nov 
43 43 42% 46 | ncccce ceccse oo.40  Taasce 43 42% 42% mia Piro Coal & G2: 200) ju J’ne 5) 52% Febz4!| 184 sep ‘ov 
0230 250 [250 250 [+235 250 +230 250 “330 250 |#239 250 Hips Fargo & Co..... eeeeee/235 Jan 3/260 Feb21ii¢200 J’nez250 Aug 
94% 94%) G4 4%] "Vas Y4%) "9S YS) 93 939, Vs 3 ty) V est’n Union Tele’gph| 1,500) 92 Jan 17} ¥54J’neit'!| 85 May) 94's Deo 
167 1714)°167 172 [*167 172 [+167 172 I: 167 172 170 170 |West’gh’seki& Migassen Beane 152 Joe fn i84 Apr 6/153 May/185 Deo 
*]1<0 195 ‘*180 195 ‘180 195 "*190 195 ‘*190 195 *190 195 Do leturef........... wee-[190) Feb23}i97 Aprll}/iis0) Augj198'y Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask|| Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co's | Bid | Ask 
Union Exch | 222%)227 BROOKLYN Fifth Ave Tr/ 575 |......|| N Y Life&Tr/ 1000 |1040 
United......- 85 | 90 ||Home Bank] 125 |-...... Guaranty Tr| 640 |660 || NewYork Tr|720 |730 BROOKLYN 
USExcha’es}125 {150 || Manufactrs’.|365 |2..2..||_™ ¥- CITY Guardian Tr/220 {230 || Real Kat Tr’t/ 325 |...... Brooklyn Tr|/420 (435 
Wash. H’hits*}/210 225 || Mechanics .|*260)...... | Bankers’ Tr./510 [530 Knick ’rb’k’r} 1050 |..... .|| StandardTr’'t}/ 390 [410 |} Flatbush ..../200 |...... 
West Sidet ../575 .|j Nassau ....../416 |...... || Bowl’ Green|] t221 4 vaceee| Law T 1&Tr| 335 |......|| Titleau & Tr} G00 |s72'g/| Frankin ..../335 [3875 
Yorkville® ..J 400 | Nat City..... 305 1310 || BroadwayTr.| 160 | .-.... Lincoin Tr...|5 Tr Co of Am. f 3 Beis . 
North sSide‘)./320 j|J40 |} Central Pr’st| 2200 |2250 || Manhattan .. Union Trust eos. 
BROOKLYN Peopie’s').... 290 -+e--|| Colonial . 400 [410 || Mercautile.. US Mtg&Tr means 
| ProspectPk%|140 |..... |Commonw’th| ......| 95 || Metropolitan Unit States . Kings Co...) 45 Rane 
Borough®....| 130 Ridgewood) .[140 |!50 || Empire ...... BHO jf cccas Morton Trust ¢ Van N’'den‘i'r 6 ||Lisl L& Tr.) 300 (B15 
Broadway’ ..} 515 17th Ward4.[155 [156 || Equitable Tr] ...... 545 || Mut.Albance} . Washington . Nassau ...... 260 |270 
Brooklyn‘, ..) 140 Union§ ...... 195 |......|| Farm Lo & Tr} 1440 |146 | Winusor..... 245 [255 |] Peopie’s..... 335 (345 
he ep B85 Wailabout* .}160 [170 Williamsb’s./250 [240 
* bid and asked prices; uv sales ou Lilis day. @ Less Luan Ld) 3 tex rights. & New stocc. ¢ Bx dividend and rights. 
‘| Banks marked wita a paragraph (9) are State banks 


7 Saie at Stock Exchange or at auction tluis week. o Ex stock dav ridend. s [rust Co. certiiicates. 
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BONDS Price Week's =|] Range BONDS 3 Prwe Week's Range 
N. Y¥. STOCK EXCHANGE sviden, Range or 3 Since N. Y. STOCK EXCHANGE : Friday Range or 3 Stace 
WEE ENDING SEPT 22 Sept 2: Last Sale |2<|| January 1 Weex ENDING SEPT 22 Sept 42 | Last Sale January 
Bia Ask\ Low No||Low High Bia O|lLow Hig 
U, §&. Government , Cent of NJ gen'l gold 5s. 987 J ise 136% tah 134%, T133% 
U 8 2s consol registered.d1930) 04 %/104% 7}|103 7» 104% Re i ahanectin 1987 3 13249 ....../133% Aug'U5]..--//133% 
4 5 28 consol Ce emeneer( h 10443105 [104%J’ne’05}.... 104% 105% tea a k & Limp Pp gu bs. ssi ; 113° Aug’05).. -//112 
8 3s registered ... -kK191e “4 u en B19ZOiJ-J) 104 ......]..---- ------- S| ees 
U 83s coupon naciemiientan’ zivis 104 106 lke B Coal be. M 104% Mar’v5)-. ../|/1034, 
U 8 38 reg small bonds..k191%/Q-F] ............J107  J’ne’U2]....|/..... © cccce we oat guar 449s....91910 3 1 lul 
U 8 3s cou small bends..& K1IVINQ-F} 103 .....-/104's Dec’v4)..../|...... ..-.- Y¥ & Long Br gen Ls AL M-S) 104 4g 2.22... e wee e nnn e|+-2+}|-ennee oneeee 
U S4s segnetered alibnetal 1907 104°” 105%]|Cent Pacific See So ic Co} 
U 8 46 coupon............ Riso? 05's 05 Sep *06 ud 105% Chas & Sav See Atl Coast ‘i 
U 8 4s regis reset: 200 1925 34 132% J’ne’05 A-O 106 May’05 106 
U 8 4s coupon...... ---1925 84 1344/1 Lug’ A-O $12 Sep Ne 4M 
Phibppine islands 48.1914-34 109% 1104/1009 J’ne’05 M-N teat mavos ais 
oe 102 Sale |101% 4] 94% 103 mes) ors Devel. koga 10 
Japanese Govt 6s ster!’g.1911/A-O} 10 le 4% 103% *ne’U5)...-/|/L06 
2d series to amsoniinines < -1911]A-0 i] 90% LU1% Ul) J-J 13| Mar‘v5}....//113 1 
& loan Ay ctis full _. eo C4 Boa, sts 43] 1 «101% Ang U6) Ana te ‘= 
2d series 4 otis fu ° 8 . 
Repub of Gabe be exten debt. M-5 103% L084 £ 9411M-S 113% Feb’05 113% 113% 
U 5 of Mexieos { x os of 1899 3:3 -|}#99'210148]] Greenbrier a let gag de oo M-N 95s Sep *U4)...-/|........ nese 
Gold 4s of 1904.......... 1954} J-D a 92 96 Che & Alt RE ref §=---i3s ¥j/A-O B45 5 231g 86% 
$7 ices on the v of $5 to 2. Railway lat lien ts... 1800 J-J 82% 83%) 21] 79% B84 
State Securities 101% 3 ‘ 01% 108 egistered............. UlS-J BU%y May-us «-=-|] BO% 80% 
Alabama class A 4 to 5....190t|J-J an’05/.... 01‘s// Chicago Burlington & Quin— 
SR cnenccccccccuns l90u}J-J .]109%4 Oct *00}.. Beater Div eis F-A| 101L%102 |100% ange os 190% a 
Class C 48............-.-- 190u| J-J 1U2'y Mar’ "U2 Ithnois Div pe beneaaaes 194j/J-J| 96 96% 96 6 1 
Currency funding 48....1920)/ J-J -}111 * Registered. -.1940) 5-4 spe ceeee-] S838 Feb’v0).... en 96% 
Dist of Columbia 3°658....1924] F-A -}119% Oct ual... Gold 48.... ...... --.00- 1949]J-J] 106% 222222/105% Aug’04]....]].00.. 2... 
Louisiana new consol 48..1014/J-J 105% Deo"ti4}...- Iowa Div sink fund 58..1919/A-O} 110% ...... ie Jan ’05)....//1 10% 110% 
North Carolina consol 48.1910} J-J -]103 %4 Deo'v4]. Sinking tund 48........ 1919/A-O} 102% 102% Aug’05)....//L01% 103% 
C8... corccccccceseocseeseee 1yjA-O -|136%2J’ly'01). Nebraska Extension 48.1927|M-N/ 107%gSale [1907's 10745) 2//10644 108% 
So Carolina 4498 2U-4U..... 1933) J-J 120 i . Registered............. LOZTIAIN] 2.200 2.2000 106% J’ ne’05 «+= 106% LUG 4g 
Tenn new settlement 3s..191:/J-J 96 Aug’V5}.. Southwestern Div 4s.. "1921 | i eee luv) Apr’05)}....//100 100 
Ball .. cccrcccecogococccossess J-J 7 a Dee 'v4).... Joint bonds See Great Norti| nae = 
Virginia fund debt 2-34...1991}J-4) 95'...... Debenture 58...........- 1913|M-b} 107% ...... 1071g Sep '05)8 bow ti 
6s deferred Brown Bros ctis. ‘ 1 15%) ta Han & StJos consol 68..1911/M-S} 1114s ...... 114 Aug’05}. 11% 114% 
. Chic & E IU lsts f cur 6s.1907|J-D) lU05%103 [106% Aug’ UE]....//104% 1073, 
Railroad lst eonsol g 68..........- 1934]A-O} 138% ...... 13849 J’ly 'U5 200|{133 4 133 
labama Cent See So Ry General consol lat 58....1937|M-N| 121 122% 4 12 2/LISy1z2 
java Miuil See At Coast Line Dn cancccensts 1937|M-N] .....- ..-... 11¥% Marios -- --f/119% 119% 
Albany & — See Del & Huw Chic & Ind C Ry lst 58.1930) J-J| 1194120 |1194%Sep ’05]....//118% 121% 
Allegheny Valley See Penn KK Chicago & Erie ¢ Erie P 
Alleg & West See Butt KR & Pb Chic In & Louisv ret és...1947 J-J 138 137 41 Sep '05]....//134 
Anu Arbor lst g 4s...... A1LYYVS 99 100 | 99 4)| 96% 101 Retunding geld 5s....... 1947|J-J| 113% 12. J’ly’v5).... jtia 
Atch Topeka & Santa Fe— ad Louisv N A &Ch lst =. — J-J 105% 1U9%! 10/109 % 
1995 4 Sale see% 73//101% 105 || Chicago Milwaukee & St P— 
wee 99D 10: 1//100'5104%]] Leruunal gold 68........ t J 111. J"nei05)...;/109% 1 
Conv @ 4s (subscrips).. 1956 hi1lUO =106% General g 48 series 4. J jLl% = 110%) 1/1103 1 
Adjustment g 4s....... M1995) 94% YO% Registered. ........... 989] Q-J luv, J’ ne’U4)....]|....0- ..- 
Regiatered ........... Alyn) V3 B7% General g 3'9s series B. «1989 ° 98 Sep 97 v9 
Ge ticncsanonsnces AlY¥s v4 98 Chic & L 5u Div g 58....1921 -/|/116% 116% 
Debeutures 48 Series K.1907 99% 9945, Chic & Mo Riv Div os...39%0 : 119% lzu 
Series F.... 22.02 -0-0-- LYUS canene Sagion 19 110 
Series G.... - 190s yys, 995, 114% 117% 
Series H. lvlu Y¥', 80» 112 : 
Series I... LDLIPF-Al 22.00 .2-20-] BB4g NOV'U4]...-]]. 2.224 cence Ayan 378" 
“ 


Series K...-... .....-..1913 
East Okla Div letg > om 


Atl Knox &N SeelL 
Atlantic Coast lst g 48.41952 


Charies & Sav lst g 78..1936 
Sav ¥ e A bs gold bees? > + 


yr wocccceccoece 


rm 1st ja gold 58 1p2s 
at gu g 48 1935 
Sil Sp Oca &G gug 4s 1915 


, &w 


—_— & Danv See South Ky 
Austin & NW Seedsou racitic 
































131% ......j131% 3176) 
-|112% Jan ’04). 
114% Oct ’U4}. 




















3 J'ly’U4). 
97% Oct ’U4). 













98% 101% 
100% 103% 



























South west Div 1st 6s. 
Wis & Minn Div gis 
Mil & No lst ML 6 




















PenvCecdcceccecccceccd. 


1163 
12744 128% 
104% 106 


TACT 7 
GurcetenttarececeCCUEee 

















109 J’. 





























113%, May’U5 , 
1065 Py us 
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ait & Ohio prior ig 3 ‘es. lyzojsJ-J gistered.. 
tered A1925jQ-J B General goid 3 7|M-N 
h1¥45]A-O 37 i024 106% Registered ... Q-F 
A1945} Q-J 4/103 105 Sinking fund 6s vjA-O 
Ista 1925) M-N ese 904s le A-O 
PLE& W Va Sysret 481941/M-N 19|] 98% lol Sinking fund A-O 
Southw Div lst g3‘as...1¥25)J-J 24; 91 8 Registe A-O 
Registered A192 as 4y Sleees|| Y2%_ Y2%I]_ Debenture 5s. | M-N 
Monon Riv lst gu 5s..191s| F-A 108 9 J’ly 'V5).... 108 %s 1638's Registered... Al-N lod Mar” "04 ae! Leen 
Cen Ohio R lst og 128.1980 M-S lov 4 b}...-//L09 1OY9 Debenture 5s. A-O 1134d ly VS)... 113% 
Pitts Clev & ‘lol lst g 6s 1922/A-O .|L12% Mar’04].... Registered............. 21/A-0 1U8% Jan U4) .../]...... ..--- 
Pitts & West let g 4s...191i|/J-d LOU J’ne’U5).... “975 iu0~ Sin — deb 5s..... 1933 MeN ../119 Sep ‘v5/.. {1 7 
Bat Creek & 8 See Mich Cent Registered............. 1935|M-N --[115 2 Ape'vd ws0-{/L15%9 
Beech Creek SeeN YC &H Des Mo & Minn 1st 78..1907|F-A ébeguuns cap ceakelnminlséstas sadecs 
Bellev & Car See illinois Ceni North [hnois 1st 58....1910|M-S 12|105 #9 May’04 ---+|| Daa ied 
Bkiyn & Montauk See Loug i Ott C F & St Paul lst 5s 1yuy|M-S 105 May’vd). 'L044g ivi” 
Bruns & West See Ati Coast L Winona & St Pet 2d 78..1907|M-N 110% Mar’vo 
Buitaio N Y & Erie See Krie Mil LS & West lat g 6s 1921/4-N 127% J’ne’VS}... 1% 
Buitalo BR & P gen g 58...1937|/M-S 123) J’ly’05)....)/ 119% 138% Ext & Imp sfund g 5s 1929) F-A -|11944 Nov'ua 
ree ye ea pee See eee Ot eS Ashiand Div lst g 68..1925|M-S .|142% Feb’v2 
Ci & Mah lst gu g 5s....194:)| J-J | LO8 an Mich Div lst g 68...... 1924|/J-J) 1: jl oJan'V5).... 
Booch & Pitts Ist g 6s...1921/F-A -|124 Aug’vé}. Gaavertibto deb 58....1907|F-A/ ...... 105% [105 % 105% 
Consol lst ¢ 6s........ lyzu}J-D 126% Aug’v5].... BND ecassmnccigaand Y1L1)M-N| lube Sep '03}. ~ 
Battalo & Southwest see Eric Chic Rock isi & Pac 68...1917/J-d)| 1: ‘ I: 21% Aug’vd}. si 20% 
Bail & Susq lst ref ¢ 4s.d195) J-J 100 24) 98 100% Registered............. 1Y17jJ-d| 121% tae a May’V5!..../123 12 
BurCR&N SeCRi } Genera! gold 4s J-J] 1054106 Tt - fg 105% “Elia, 107% 
\anada South 1st 6s..... 1905) J-J} 108 ...... 103%, 6|102 104% Registered...... a sg | U7 Jan ‘U3}... |]...... 
_ | EESEEESESRee 1915|M-S}] 104% LUGY/1L09 Aug’Vd)....)/105 2 1U09 Refunding g 4s 1934 A-O 98% Sale | 08% v 301)) 95 
Registered............. | pemaape 106 Apr’U5}....//105% 106 Coll wast Series D 4s... 3308 M-N i are a 
H4 1910|M-N v7 J'ly’U4 mes 
M-N 95 J’ly’05 v6 
5|M-N ¥3 May’vi penece 
slMcN | 96% Aug’05}. 96% 
94 Jan’05)....|| 94 8|M-N 90 May’U4)....//..... 
M-N | wh i379 
119%, Sep '05)....))119 121% 2|MN 5h sep’ U4]. cecllccocce eccces 
ives 115 4113 118% Coll ‘trust gold 5s.. “2277913 M-S| 93, ¥8%s) $335 1]| 90% 97% 
,~t ay eocces son wceces coanse - 2... er waeegene Bur Ced RK & No lst 63.1900|4-D] 102 ......| }101% Sep 05) ....1/100% 102% 
1st pref income g 58....p1945 100% Sale | 99 75) 90” 100%, Con lst & col trg 58...1934)/A-O} 120%...... 11.20% sep '05)..../}/118% 121% 
2d pret income g 5a....p145 88 Sale | 86 4231] 67 Registered........... 1934/A-O} 118%....../120%g Mar’/3).. 
3d pref income g 5s....p145 476) 52% 83 CRIF & N W letguds.1921/A-O} 111%...... pow "U4 
Chatt Div pur mon g 48.1951 oes] 93 M& ra gu g 78..'927| J-D we 
Mac & Nor Div lat g 58.1040 J Se SETHE Choc Ok & n g 58 .o1V1y\J-J 0s" * Aug U5)... 
Mid Ga & Ati Div eeees 1+ -/|1105 110% ———_ old eee 1952|M-N 1115 Apr’v5}. 
Mobile Div lst g 5s..... 1946 -/|115%115% k & Des M lat 58....1923/A-O llu4 Sep ’05 
Cen RR & Bol Ga col g 58 1U87IM-N! 109... 103% Aug’V5}....1/108% 112 Chie * StL&NO See lilCent 
MISCELLANEUUS BONDS—Centinued on Next Page. 
Street Kailway | i Street Kailway | | 
p Tr g 5e..... 1945)A-O} 110% 1114%/111 13)//108% 119% Met * 7 gen col tr g 58.1997|F-A) 114 | 
lat ret refund 6c Cony 48....2002|J-J| Y3 Sale | 92 337] 83% 93%]| Ret g4s.................. 2002|A-O| 92% 
oenneanil 2|5-d a ears Beeb a ith Aviste nae ides J-D) 117% 
Bresy peor oon aa 1916.1941/J-J ..|/L08 4g 1084, Coil & ¥th AV lst gu g 58.1994/M-S} 118% a 
Bkiyn Un Bi ieeg £ -1941/M-N --||L06 106 Lex Av & P F lst gu g5s 1993/M-S| 117% -.||1 
Bkiyu Un Ei let g 4-58.1950) F-A 2/108 % 113% Third Ave RR con nee eer J-J} ¥5 v5% 165)) 94 
t AMD ccaune senpecieeness _ chauneliierdibesses enaat Tmrd Ave Ry lst ¢5s..1937|J-J} 117%... 4 
Kings Uo El lst een F-A pf EL (Chic) lst g 48. 1935/F-A} .. 
4s... F-A Mil El Ry & L 30-yr g 58.1926/ F-Al 
a Klec gug 1jJ-J Minn St Ry lst con g 58..1910/ J-J3 
Conn Ry & L lst & ref J-J st Jo Ry Lt H&P 1st g 58.1937|M-N 
guar 48 J-J oe ae st Paul City Cab con g 58.1937) J-J 
Den Con Tr Co lst g 5 3) A-O Underground Elec Rys of Lon 
m Tram Co con g 68..1910) J-J don Profit sharing 5s...1908)J-D Sy 98% 
et Ry Co lat gug 6s..1911] J-J Union Ei (Chic) lst g 58..1945)A-O 106% J’ly 05) -- 106% 106% 
Det Uni 1st con Sp ag ttt 1 d-J Y4'g 4 }]] United RRs San Frsf 48.1927/A-O 92 1] 87% 92 
Havana Elec consol g 5: 9.1952) F-A 93% ...... Y3% tH] 92% 856 United Rys St L lst g 48.1934) J-J 87 Sep 05 eal 
Louie Ry Co let con £60..193 SE sccenenntend luv -[].cneee o--eee]] W Chio St 40-yr con g 58.1936/M-N 99 Dec’O7}....||....0- -.-- 
«Due Aug eDue vce p Due Nov sUOpton sale 
























































“No price Friday; latesé price Mua week. a DueJan d Due Apr ¢ Due vay y Vue, ne A Due. 'ly 
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BOND zs 3.i] «x BONDS z s 
ss > ange “ 3 Range 
N. ¥. STOCK EXCHANGE | 35 S3|| since || N. ¥. STOCK EXCHANGE |§ $31] ‘since 
WEEK ENDING SEPT 22 Ss RZ January 1 WEEK ENDING SEPT 22 Ss AS January 1 
Chic St L& Pitts See PennCc No||Low High|| crie & Pitts See Penn Co No|lLow High 
Chic St P M & O con 6s...1930) J --/|133% 138 || Evans & T H lst cons 68.1921/J ----H#120% 124% 
Cons 6s reduced to 348.1930] J lst general = 5s..... 1988 A ~+-|/106% 112 
Ch St P & Minn 1st g6s 1915|M-N Mt rernen 1d 68..1923/A eee p14 116 
Nor Wisconsin 1st 6s...1930] J- Suil Co Branch n ist Ks pa 1930 A esocdisecese ccccce 
St P & 8 City 1st g 68...1910)A 123% 125% frarge& So See 
Chicago Ter Trans g 48...1947)J --|] 36% 99 lint& Pere M po Jan Mar 
Ce OE eee eine 5|| 84% 98 || FlaC& Penin See Sea Air Line 
Chic & West Ind gen g 6s g1932/ Q- 1//113% 115% |] Fort St U D Co lst g 498.1941] J- ry See 
Chic & W Mich See Pere Marg Ft W & Den C Ist g 6s....1921/J 6 108% iig™ 
ChocO & Gulf SeeCRI Ft W & Rio Gr er 3 me J 6 
in H & D 2a gold 7 J- (3 Har&SA_ SeeSo PacCo 
Cin D & I 1st eu g 5a wv. Tal H & H of 1882 1st 58.1913] A- -++-]/102% 10549 
C Find & Ft W lst guds M sees Georgia & Ala See Sea A Line : 
Cin I & W lst gu g 4s. J- 96% 9942/|Ga Car & Nor See Sea A Line 
CistL&O seeCCC bag ls yoeupe See So Ry 
Cin S SeeCCCStL G& Nor See So Pac Co 
Cleartield & Mah SeeBR&P Gouv & Oswegat See N Y Ceni 
Clev Cin C& St Lgeng 4s 3} J-D 13/101 104 |/Grand Rap& Ind See Penn RR 
Catro Div 1st gold 48....193%) J-J 00 101\/iGray’s Pt Term See St LS W 
Cin W & M Div lst g4s. J-J 989 1004 1]Gt Nor—C B & Q coll tr4s 1921]J- 2/231 99 108% 
BtL L Div 1st col tr g 4s M-N 03 2//100% 103%@}} Registered. ............ 108) -se-|| 98% 102 
wistered........ MN] ccrsst eee [LOU OCT O49)... ceweee Greenbrier Ry See Ches & 
spre Col Div lst g 940) M-S 99% 99%/iGulf&SIistref&t gis e195 2iJ-J -e-//L02 105% 
pA Pie AS 940) T- 5] 0b 8 ~. 200] HSM ANE UST le ceewee an & StJo see C RSQ 
C1iStL&C con 920IM-N] 409% ..... 105 Jan 04)... .)) ... ...ee ousatonic SeeN YN H 
ist gold 4 4s... ease ese 936] Q-F --||1002g 108 a ha lstconsol g 44s. ise J 2/109 112 
pee ereceogse 36 $F -|10L 102% RP acdesssinoadued 1999] J o+f]ecccce see 
um 8 & Cl rh Ist g5s..192¢/J-3] | «112 114% Gol ‘ rs V ist ext g 4s.. 1948 A L200" 103° 
CCC & I consol 7s...... 914] J-D --|231% —_s Col & Tol 1st ex 48 ..... 1955/¥F. 2)|LUZ% 102% 
Consol sink fund 78....1914) J-D +}. --|] Houst E & W'Tex See So Pac 
a 9 gold 68.1934] J-J : Houst & Tex Cen See So PacCo 
Registered........... 934] J-J Uinois Central lst g 48..1951/ J-J ---{/1104 =_ 
Ind BI *S at ist pret 48.1940/A-0 J-J . 
O Ind & W 1st pf 58...d193#)Q-J +: == 1jJ-J 
Peo & Kast 1st con 48...1940/A-O}, 1 § J-J 
Income 48..............- 1990) Apr 15) 714 84 A-O 
Cl Lor & Wh con ist ¢ 58.1932] 4-0 Sods ceese ceanes M.S 
Clev & Starlets See Penn RR 2|4-0 
Clev & Mahon Val g 5s...1938) ¥-J ---//116% 116% 2) A-O 
Clev & Pitts See Penn Co 3|M-N 
Col Midiand Ist g 4s8...... 1947, J-d 4s%|| 73 77 53|M-N 
Colorado & Sou lst g48...1920]F-A 80) YOY 964 caine Brides goid 48....1950|J-D 
Colum & Greenv Sce So ky LouwsvDivéTerm g3 98.1953] J-s 
Col & Hock Vai See Hock Vai Middle Div reg 5s....... 921/F-A 
Col & Tol See Hock Val Omaha Div lst g 3s..... 1951|F-A 
Coi Conn & Lerm see N &W St Louis — €38.1951|/J-J 
Conn & Pas Rivs lst 00.1908 te) ed Geren bene | seers Register tered. 951] J-J 
] ak& GtSo SeeCM & StP “a ail J-J 
allas& Waco See M K & T' 951/J-J 
Dei Lack & Western 7s8...1907|M-S spring’ D Div is lst & Bigs. 951] d-J 
Morris & Essex 1st 7s...1914/M-N tern rn % Sy g 48..1951|F-A 
lst consol guar 78..... 915) 4-D Bellev & Car lst 6s. 923] J-D 
Registered........... 5} J-Di M-S 
lat ref gu g 348.......2000)J-D J-D 
NY Lack & lst =... J-J3 J-D 
Construction 58....... ieee F-A J-D 
Term & improve 48. ...1023|/M-N J-D 
ae ee Y lst 78..1906)A-0 J-D 
st ref gu g 3498. 2U00|F-A M-S 
Dei & Hud _ Pa Div 78.1917|M-S : L 
pegimeres soceseces --1817|M-S Riesud Jed 
Alb & Sus Serscereee 8.1906) A-O — 103%, 103% Jed 
a la 68 --1906] A-O --}102 106% J-J 
Rens & Saratoga lst 78.192]|M-N 142% 142% M-N 1 
Dei Riv RR Bridge See Pa RE id & M-S as 
Denv & R Gr et con & 4a. 936] J-J 27/100 102% 4s... M-S 
id “19361 J.J .--{|L06% 10949]] lowa Central lat gold 5s.. J-D 
92x] J-D .-||107% 110 51|M-S 
-- L939} 5-J 3, 98 101 [j|Jemerson RR See Erie 
Mgeandcoltrust 404. 949] A.0) --+-/| 89° Ody alA&GR See LS&MS 
Vee Contes an ede ait: 917/A-O scccfeccese cocces & Mich See Tol& OC 
my ty by 55 io Gr KCFtS&M SeStL&sF 
Des M See & StL KC&MRA&AB SeesStLasF 
Des Mh Minn SeeCh&N Kan C & Pacitic See M K & T 
Des Moi Un Ry lst gs, 1017 M-N au|]- sence eoeeee |] Kan City Sou lst gold 38..1950) A-U 74), 70 TB» 
Det M&Tol SeeLS& M So anccegsogoone -1950) A-O coclfecccce cocce e 
Det & Mack let lien g 48.1995} ¥-D 5/101 101 coe — SeeL & N 
Gold 48..............+...-1995} J-D --] 95 97 |) Keo! ws Oo bf I&P 
Det Sou it 6 Bacocspecee 951] J-D ---/| 70 84 Knoxville & Ohio 184 
Ohio Sou Div 1st g 48...1941|M-S ---/| 9O 96% - Erie & W ist ¢Os.. : 44 d-Jd «ee-/|11742 120 
Dui & Lron Range 1st 5s..1937|A-0 --.{{l14 116 orth Ohio Ladenasienasa 1|/J-J oo }[112% 116% 
937|A-O Nor oe: _ gug Ba1948 A-O «+. |JL17 4120 
916) J-J é LS8ho& See N Y Cent 
Dal Short Line ist gu be.- 916|M-S oud (eh Wal X ¥ Let gu d's. 1308 I-d 110% 112% 
Dui So Shore & Atl g 58..1037/ u-J --(/111%116 Registered............... 1940} J-J 108 1g 108% 
‘astof Minn SeeStP M&M (eh Vn Val ¢ Mab cons @48.2003|M-N ooel]--- 200 seeece 
tTen Va&Ga See +f Ter Ry 1st gu g 58.1941/A-O a wetiieduotie 
Elgin Jol & East 1st g 58.1941/M-N -o-./[L17 4g 120% Discenecoscadanse 941/A-O| ------ .-----/109 'y OCb "BY ..../]...--- sono 
Elm Cort& No & Lak Coal Co lat gu g 58.1933) J-J 
Erie lst ext goid 4s. 47/M-N ..--|/107 108% |] Leh & = Y 1st guar g 48..1945|M-S 
2d ext gold 58............1919/M-S <ees[|-cecee sensed] Registered............... 1945| M-S 
38d ext gold 498. 23) M-5 --.{|107 42 110% El * N lst pf és ..... 914/A-O 
4th ext gold 5s8...........192UjA-O0 ot ee ot old | res 14)A-O 
6th ext gold 4s 28) J-D) .--|}1U1%103 |] Leh & Hud R See Centot N J 
lat consol gold 78........ 920] M- ia nth 137 Leh & Wilkesb See Centof NJ 
lst consol g fund 7s..... 920] M- vai Leroy & Caney i. See Mo P 
Erie lst con g 48 prior..1990) J-J 17)|100° ” 103g Long Dock See Eri 
Registered............. 990} J-J «||. -aaee eeeeee |] Lon Isl’G—lst con g 5s. h1931/Q-J 116 117% 
ast consol gen lien g 48.. 196) J-J “91 “86 old 48 AIGBIQ-J | 100% 2.222.) enon woe enone] -ooellecwece sense 
Registered............. 996] J-J oenani 193] J-D' 100% 102%, 
Penn eyo bo g - heseoces V51/F-A 98 922|M-S 102% 106 
60-year _2 tS ae 953) A-O 95% 114% 932/ J-D 
Butt N Yd ‘& ‘erie 1 1st 7s..1916)] J-D 2649 126% 949/M-S 
Built & 8 W gold 6s...... 908| J -J .-.105 110 934] J-D 
Chic & Erie 1st gold 58..1982/M-N oe. [120 %g 123% 949)M-8|* 
Jett RR lst gu g 58 909} A-O 1)}102% 105 911)M-8 
Long Dock consol g t8..1935)/A-O -|| 13449 136% 911|M-S 
Coal & RR lst cur gu 68.1922|M-Nj 115%......)118 J'ly 04)... ||...0-+ ....-- 935] A-O 
Dock & — 2 lst ak 913) J-J 116 118 927| M-S 
N Z & Gree: gu g be 946|M-N 17 #117 Nor Sh B-1st con g gu5s 01932 a8 
aS owe W 1st ref 5s.1937| J-J 1144 118 Louisiana & Ark lst g 5s. 927|M-S 
2d gold 4 Y37|/F-A “¥ vl 1 Louisv & Nashv gen g 68.1930) J-D 
General U| F-A 1)}106% 111 5s 937|M-N 
Terminal! lst 3|M-N --//117 117% J-d 
Regis $ 943|/M-N sglleccben g0s0ce oe J-J 
= ERot NJ Ist g 6s. 910) A-O 1)|10849 110% Coli trust goid 58........ 931/M-N 
& Ka lat gu @58.1942/ J-D “c 109% 109% 5-2U-yr col tr deed @ 48.1923/A-0 
Eva in lstcon gu g 68..19261 5-J -- {113% 114 EH & Nash lst g 6s....1919'J-D 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light | 
Atlanta G L Co lst g 58...1947/J-D sek ws «+--+. || Lac Gas LotSt L 1st g58.¢1919 4-6} 10 9)|107% 110 
bkiyn U Gas lst con g 58.1945|M-N 2173" iTs~ Ret and ext 1st g 6s.....1934,A-O --.||/105 % 106% 
Butialo Gas Ist g 5s....... 1947/A-O 10) 66 _77\4]|/Milwaukee Gee 7 1st 48..1927|M-N 93 
Consol Gas conv deb §s....1909) J -J 21168 189 JINYGELH& P g 5s...1948|J-D 108% 1114 
Consum Gas bee PG & CCo Purchase money g 48...1949| F-A 91 
Detroit City Gas g 58...... 1923] J-J 15] 9912103 % = El Il 1st cony g 58..1910 M-S -+-||L08 4g 105% 
Det Gas Co con lst g 58...1918/ F-A cocffoccese coccce lst consol gold 5s...... 1995| J-J -o«-/[ 118911949 
Ed killiiBkn See Pp NY&QEIL&P Ist con ¢681930 F-A -.|105 108 
ta YG&ELHE&P N Y & Rich Gas lst g 58.1921|M-N «-|/L08 3 
Eq G LN ¥ lst con g 58..1932/M-S cocdlnccces coogpe vat & PasG & E con g 58.1949|/M-8 ---||/LOB % 105% 
Gas& Elec Berg Coc gis. tr J-D PE ES Peo Gas & C ies aon g& 68.1943) A-O o+-||L23% 127% 
Gen Electric deb g 3 1942/F A 1} 892 92% Retenting oe peanpen 1947|M-S «--}107 49 1 
@r Rap G@ L Co lst g 68...1915 F-A Sry ingens he-L& ee ée 1987 J-Jd 0s 110 
Hudson Co Gas ist ¢ 58..1949|M-N -++-|/109%2 109s]] Con G Coof Ch 1st gu g 58.’36|J-D -+-[}L07 “4 109% 
Han City te - py 581922/A-O 5)..../1:00 100 Mu Fuel Gas lst gu g 58.1947|M-N --.}} 104% 10745 
Kings Co 58...1937|/A-O 7 CORN Syracuse Lighting 1st g 58.’61 a) 2 eae he o gecnee 
) aah ore oneeeel 997) A-O oon 0/1 22% = Crentou G & El 1st g 58..1949/M-5 aee-f110 112 
Ka Kill Ben lstcon g 48 1939| J-J *"|| 94% 94 %|] Westchester Light’g g 58.1950|J-D ---f{L11% 113 
b Due Feb dDueApr eDue May ADueJ’ly kDue Aug oDue Oct gDue Deo sOption sale 





® No price Friday; latest bid and asked this week. a Due Jan 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 22 


Periou 


int’ st 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Sept 22 





Period 


Int’st 


Range 
Since 
January 2 











Loulsv & Nashv—/ Continued 
L Cin & Lex gold 4148...1931 
NO& M ist gold 68....1930 
NOS M 24 gold 6a.....1930) 
Pensacola Div gold enon 1° 3) 
8t L Div = gold 6s..... 92 

2d gold 3e.............- 1980 
Ati knox ‘& Nor lst 2581946) 
Hender Bage lstefg6s.1931 
Kentucky Cent gold 48..1987 
L&N & M& M lst g 4498 1945 
L& N-south M joint 48.1952 
N Fla & 8 1st gu @ 58...1937 
Pens & Ati lst gu g 68..1921 
8 &WN Aia con gu g 58..1936 

Sink fund goid 6s...... 1910) 

L& Jet? Bage Co g 48..1945 

LNA&Ch SeeCl&bL 

N ahon Coal SeeLS&MS 

anhattan Bnd 5 +ooo A 

Registered........... YIU A 
t J 
J 


S>us 





Metropoi E! lst @ 6a. 
Mans Coloniz g 58....1934 
McK’pt& BV SeeN Y Cent 
Metropolitan El see Man R 
Mex Cent consoi gold 48..1911 

lat consol income g 38.a193¥) 

2d consol income g 38..a1939 

Fauip & coll gold 58.....1910 

tr « 448 lst Se r....1907 
Mex Internat 1st con g 48.1977 
Stamped guaranteed. ...1977 
Mex North 1st gold 6s....1910) 
Mich Cent See N Y¥ Cent 
MidotNJ_ See Erie 
MiuLS& W See Chic& N W 
Mid& North See Ch M & stp 
Minn & St L 1st goid 78..1927 
lowa Ex 1st gold 7s -190Y) 

Pacitic Ex 1st gold ¢ 921 

South West Ex lst g 7s. 71910 

lat consol gold 5s........ 1934 

lstand retund gold 48..194" 

Des M & Ft D 1st gu 4s...’35 
Minn & StL gu sSeeBCR&N 
MStP&SS8M con géintga’3r 
MSSMQGA lstg 4int cu 1926 
Minn Un sSeest PM &M 
Mo Kan & Tex lat g 48...1000 

2d gold 48 -g1990 

lst ext gold 5s... 19 

St L Div Ist ref « 

Dai & Wa lst gu g 5s.. 

Kan C & Pac list g 4s8...1990 

Mo K & & ist gu g 58...1942 

M K & OK 1st gu 58..... 1942 

M K & Totf'T lst eu g@ 58.1942 

Sher Sh & So Ist gu 2 58.1943 

Tex & Okla lst gu g 58...1043 
Missouri Pacitic 3d 78.....1906 

lst consol gold ts........ ly2u 

Trust void 58 stamped.a1917 

Registered ........... alvl7 

lst coll gold 58........... 1920 

40-year gold loan 4s..... 1945 

Cent Br Ry ist eu g 48.1919 

Leroy & CV A L ist gids 1926 

Pac R of Mo Ist ex g 48.1935 

2d extended gold 58...193% 
St Lir M& Sgen con ¢ 581931 
Gen oon stamp gti g 58 1931 
Unitied & ret gold 48..102 
Riv & @ Div 1st g 4s..1933 

Verdi V I & W ist ¢ 58.1926 
Mob & Birm prior lien g 58 1945 

Mortgage gold 48........1045 
MobJ & kK C lsicons g 5s 
Mob & Ulnio new gold bs..1927 

lstextension gold 6s..A192% 

Generai guid 4s 3 

Montgom Div 1 

St L & Uairo coll g 48.. 

Guaranteed y¢ 4s 

M&Ucollds : 
Mohawk & Mal See» 
Monongahela Kiv See B&O 
Mont Cent seestP M&M 
Morean’slad&l sees P Co 
Morris & Kssex See Dei L& W 

lash Chat & St L 1st 78.1918 

lst consol gold 5s8...... 192s 

Jasper Branch 1st ¢ 6s8..1925 

McM M W & Al lst §s..1917 

T & P Brauch 1st 6s....1917 
Nash Flor & Shet see L&N 
Natof Mex prior lien 448.1926 

lat consol 4s.... -. --1951 
NewH&bD SeNYNHGH 
NJJunce RR SeeN Y Cent 
New & Cin Budge See PennCo 
a O&N yn lien g ie 

N XY Bkin& Man Beh See Ll 

N ¥ Cent& H Riv g 34s. soot 
~ ey -esseqgunnenees t 
Deben g 48..... ....... "1934 
Lake 7 By coll g 3 gg... 1998 

Registered............. 19Ys 
Mich Cent sg @3'9s8....1005 
Registered,............ 19938 
Beech Greek Tst gu g 48.1936 
Registered............. 1936 
2d g gold 58.......... 1936) 

Beech Cr Ext lst xz 3 ‘98 01951 
Cart & Ad let gu g 4s...19381 
Clearf Bit Coal lsts f 48.1940 
Gouv & Oswe lat gu g 58 1942 
Moh & Mai lst ga g 48..1991 
NJ Juno & gu lst 48...1986 
N Y & Pu latcon gu g 4s 1993 


























Saoeae 





ce. 77 


Salisethetcanes 


Low High 


114 114 
121l4121% 
saan Det Mon & Toi 1st 78.1906 
Ka A&G Rist ake 1938 
Mahon C’! RR Ist 5s8..1934 
Pitts McK & ¥ lst gu 6s. ro 
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KR OCOCee ras cce pe 





O% chdoe 
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Qeencereeebererse } 








West Shore ist 4s gu...236 
Registered 3 


Debenture ¢ <O-r- 


, J *, 


“liegistered......-2... 
4s 





N_Y Cent & H R—(Continued) 
Nor & Mont lst g 58.1916 


it 
“21 

















Race resents 


McKees& B V lstg 6s 1918 
Mich Cent 1st consol 6s. Rt t] 


- iT) 
ee a ee 





a C & Stur lst gu gas. 989) 








. Y & Hariem g 34s... 





N Y Chic & St L lst g 4s. 1937 
Registered............... 19 


NY&Har See NYC 
N Y¥ Lack & W peeD Lea We 
NYLE&W See Erie 
N Y& Long Br See CentofNJ 


NY&North SeeN Y 

NYO Wreef lstg da g1992 
Regis $5,000 only...... g1l992 

NY&Put SeeNYC&H 

NY&RB See Long Island 

NYS&W_ See Erie 

NY Tex&M _ SeeSo Pac Co 

Nor & Sonth Ist g5s..... -1941 

Nort & West gen g 68..... 1931 
Improvem’t & ext g 68..1934 
New o— 1st g 68..... 1932 


Reg i Secceccccsccs 
Div’ 1 lst 14 gen g4s. metyh 
Pocah C & C joint 48..1941 
CC&T lst g@ 58..... -1922 
Scio V & N E lst gu gis 1989 
North Illinois See Chi & N W 
North Ohio See L Erie & W 








Nor Pac—Prior lien g 48..1997 
Registered............. 1997 
General lien gold 3s....@2047 
Registered 2047 

St Paul-Dul Div g 48....1996 
Roegistered............. 1996 


CB& Qcoiltr4s See Gt Nor 

StP&N P gen g 6s....192% 
Registered certitic’s..1923 

St Paul & Dul ist 5s. 0 





19 
Nor Pac Ter Co Ist g 6s. "1933 
Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 
Nor & Mont See N Y Cent 
Ind& W SeeCCC&S8thL 
hio River RR 1st g 58.1936 
General gold 5s.......... 1937 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Lane See Un Pac 
Oswexo & Kome SeeN YC 
OCKF&StP SeeC&NW 
O2’rk & Cher C Ist gu 5s g.1913 


ac of Missour: See Mo Pac 

Panama ists fund g4498..1917 

Sink fund subsidy g 6s..1910 

Penn Co—Guar lstg 4\y8. 1921 
1yv2 





Registered............. 
Guar 39s coll trust reg.1937 
Guar 39s coll tr ser B...1041 
Tr Co certif’s gu g 398.1916 
CStL& P lst con g 58.1932 

aa 1932 
Cl & P gen gug4ysserA.’42 

Series B....... aeenesese 1 

Series C 3'9s.. 

Series D 34g9s........... 
Erie & Pitts gu g39s B. 1940 

Series C.. 


N&C Baxe wen gue dine 1945 
PCC&StLgeu4dsA...1940 
Series B guar..........1942 
Series C guar. 220001942 
Series D 4s guar.......1945 
Series E 3's guar g....1949 
Series F 4s ; GER ccccce 1953 
—_ W&C ist sae: 








Consoi gold 5s....... i919 





Convertible g 3 298. 
Convertible g 3'9s....... 
Alleg Vai gen gu g 4s...1042 2 
Cl & Mar lst gu g 4'98..19355 
DRBRS Bee lst gu 48 ¢.’36 
Gr R& Lex lst gu 24981941 





OLZZOZHLLZOD 


Registered............ 2000) 
N Y & North Ist g 5s...1927 
RW & Ocon Istext 58.21922 
Oswe & R 2d gu g 58...¢1915 








O0c ZrO 





eee om 


N Y & Greenw Lake oa Br ine 


New York New Hav & Hart— 
Housatonic R con g 5s..1037|M- 
N H & Derby con cy 5a. y's 








ZUOL COOP zz 


N&  & wo con g 4s. see 








eeeeeeke 


Pr Meee 
Cottec« 


aZCO> n> 





eee a) 


3 927%, 101 


‘ 
‘ 
—— 
——) 
oe 


Jac Coast Co lst g 5s... 140) 4 


=e 





CLO>ZZOOL LL SZOLOOZP HLL ZO 


Ute PCOCURTCPELSECe 


$3 attr 


ePzrZUzOroccosz 


cugeEe 








"05|----1118 11939 


111722 119% 


toa 7106 

















| i 
ello , 10633 
’U5]-+--//103 lg 10349 


| 
| 


5}--0-//111% 112 


123% 133% 


3-8 132% 


----/1 97 100% 
l4 ‘ 


44g 98 
11109 109 's 


24) 1100 10342 


i 
61/1104% 1063, 
4//103 2 106% 
47) 75 78le 











107% i097 


92% 925 
11441164 


0 
“< 
| adh ae 
me 
“wm 
oss 








99% 101% 


Dis eee _— 115% 


02%104% 





YoHiol 103% 
67||L015, 107 


i160 ii0~ 


 seeeee 





S BONDs—Continued on Next Page 





Coal and Iron 
Col F & 1 Cogen sf g 58..1943 
Convertible deb g 58....1011 
Col C & I Dev gu is #..1904 
Coi Fuel Co gen gold 68.1910 
Gr Riv Coal & C lst g 6s1¥1 
Col [ndusist conv 5s gu A.1984 
lst « & coll Os gu Ser B.1lv34 
Contin’tal C lstsf guds g.105~ 
Jet & Clear C & | ist g 58.1920 
We BOE BO case ceccccesecs 1926 
Kané& HC & C latsi¢ 53.9951 
Pleas Val Coal ist sf 5s. 19: 28 
Tenn Coal gen o8.........1061 
Tenn Div lst « ts..... alvl7 
Birm Div lst consol bs. i917 
Cah C M Co lst gu « ts. “19: 22 
De Bar C & 1 Co gu g 68.1010 





V Iron Coai & Co Ist # 58.149 M s 





’ 

















wre ee wg Cre 
LeEOUOCEESES DDO ZEDD 


n 











Telegraph and ‘Telephone 
Am Telep & Tel coll tr 48 1929) 
Comm Cabie Co 1st g 48..2397 
Met T & T Istsf g5s.....1918 


West Union col tr cur 58.1938 
Fd and real est g 4'9s...1950 
Mut Un Tei s fund 6s...1911 
Northw Teil guf 49s g..1934 


Manafacturing & Industrial 


Am Cot Oil ext 4s....... 1915 
Am Hide & L lst st g6s..1910)) 
Amer Ice Secur deb g 6s..1925 

Am Spirits Mtg lst 6s8..1915 


4B, . cccce cccccescccccccccce 





7. 


zou 


¥ & NJ Tel gen g 58..1920) 


eect 
GZ ZuAZeOe 


— 





MO wy 


Am Thread Ist col tr 48...1919] J- “J 
Am Tobacco 4U-yr g 68. ... i9silF. -O 











— F ‘a 28% 
9}. = [10949 209 'a 
“miv8s, 113" 
91045 107% 

--..Hl07 110% 
04 





1 


97% 101 
6] 9B = —1LO0™% 
83 

-] 94 101% 


. 8745 904 
vaio iow 1184 
1143] 71 +=78 





“NO price Friday; latest bid and asked this week. @ Due Jan 


eDue siay gue, nue ADue'ly 











~ 82° 9aee @:5 eee 








SEPT. 23 1905. | 
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> = : > 
BOUNDS 2S| Price Weeks |S Benge ! BONDS SS} Price Week's Range 
N. ¥. STOCK EXCHANGE |23|} friday Range or $3 N. Y. STOCK EXCHANGE . S| 4riday Range or yi 
WEEK ENDING SEPT 22 SA| Sept 22 Last Sale |§ January 1 WEEK ENDING SEPT 22 SA] Sept 22 Last Sale January 1 
Penn RR—( Continued) Bia Ask!) Low High| No||Low High||Southern Pac Co—( Continued ) bid AskiLow — High Low High 
Phila Bal & W ist ¢ 48..1943/M-N| 109% ....../109%3J’ly "U5! ....//106% 109%g]] AMlorgan’s La & T lst 7s.1918/A-O| ---.-- ....-- 1294 Nov’04]_._.! 
Sup & Lewis 1st g 4s...1936]J-J}] 100% ......]...... ....2202]-20ef] 22. ooneae let gold Gs............. 1920] J-J| Li8%12242/122 Dee’v4). 
UNJ Ki & Can gen 48.1944/M-S8} 111....../110 49 Sep U4)... fee e ee NYTex& Mex gu lst 4s g1912/A-O} ..---- .....- lonbaee  nsionad a 
Pensacola & Atl See L. & Nash No ot Cal lst gu g 68....1907|J-J -|L06 Sep '04), 
Peo & Kast SeeCCC& sth Guaranteed gold 5s. ...1938)A-0 ---/113) Jan’01 ° 
Peo & Pek Un ist g 6s. --, 1931 or ye ee 123 's Jan ’O4)....//1231g123%8]] Ore & Cal lst guar g 58.1027|J-J 104% J’ne’vd!._.. 
ee PS eee 21/M-N| 102 105 |lOSySep’05 -||LO3 2g 103 4 SA& A Pass Ist gu g4s.194! ‘ J.J 835‘a 89 8Y x9 
Pere ‘Mar —Ché W M 5s 192) J-D} 105% ...... 1uY = Apr’U2 eee AES So P ot Ar gu lstg 68...c19U9|J-d | LUG4s.....- 1084 Apr’'vs], 1¢ 
Fhoté PM «6s... .....1920/A-O} 12245. {12134 Fly OS} 191g 123 Ist guar g 6s....... *el910| Jd-d | -| LUM Jan U5), 10 tg 1004 
1st consol gold 53......1939|M-N 114%. ‘ 1 8 P of Callst g 68 ser B.1905|A-O| {103 J’ neh)... ./1024 103 
Pt Huron Div ist g 6s.1939/A-O} 115 Ist g 6s series C & D...1900|A-O} -|10442 Deo'04 
Sag Tus & H 1st gu g 4s.1931|B-A] ----- lst g 6sseries E& F. 1912 A-O} 11lo) ....e/115 Marod 
PhiB& W See Penn RR lst gold 6s............. 191z/A-O} Lia%e -|114% Dee’u4 
Phila & Reading cous 78.1911] J-D} 117 o-]119% Apr’04)..../] 120. « saness lst con guar g 58......1% 33 M-N} 108% 11g Feb’04 
ne Creek reg guar 68...1932|/J-D| 126 ....../137 Nov’97/....]] 202. 2 Ovease Stamped ..... 19 Y37|M-N] i 1344 LOS % J'ly "05 
PitisCin & StL See Penn Co S Pacof N Mex lst g¢ Yl] J-d] U9 109g Feb*v5 
Pitts Cleve &Tol SeeB&O So Pac ‘oast lstguds ¢.1937|0-d 
Pitts kt W & Ch See Penn Co Tex& NoOsabDivist g6s.1912/M-S 112% Feb v5 
Pitts June 1st gold ts..... 192213-9) 118 ......1120 Oct °O1}....1], ..... coccce Con gold 58............ 1948|J3 -d Aug’'v5S 
Pitts & L Erie 2d g 5s...a@1Y2S{/A-O] «---0- ------ 112% Dee’02]... Ho. o téence Southern—1st con g 58 g J-J L2k 
Pitts McKees & Y SeeN Y¥ Cen Registered............. 1994|J-J Feb’04 
Pitts Si & LE lste denen” A-O} 120. ...... 120%) Aug’05 Mob & Ohio coll tr £48..193% M-S 9944 Sep '0S 
lst consoi gold 5s........ 1943] J-J lis» idoi 98 J’iy 97 Mem Div 1st g 4'9-5s...1996] J-J Aug’v5 
Pitis& West See B&O s St Louis div Ist g 48....1951|J-d Buy 
Pitts Y & Ash 1st con 5s.1927/M-n] 115%..-.... 116 May’05)..../116 116 Ala Cen R 1st g 6s. 191s|J-d 118 J’ne’0d}, 
] eading Co gen g 48 -1997| J-J] 103 Sale aoe 25, 103 | 57//100% 104%8l] Ati & Danv lst g 4s xj J-J 95g Mar’v5 
Kegistered...... L997] J-d | =--20- ------ 100) Jan’05)....\)1u0 100 yee J-J 902 Dec’04 
Jersey Cent coll ¢ -1951/A 0} 102 4Sale flul4s lvl» “Té 98'g1lVl%2]] Ati & Yad lst A-O sencce secvccesl. ie 
Reusselaet & Sar See D& H Col & Greenr 1st 6s.....1916 J-J 116% May'V5). by 
Rich & Dan See South Ry ET Va & Ga Div g 5s..1930/3-d 1154 Aug’vd a 6 
Rich & Meck See Southern Con Ist gold 5s........ 1956|M-N , -{120 a Aug’05 219 
Rio Gr West See Den & Rio Gr E Ten reor lien g 55.....193S/M-S} 1it% ii6i: 113% Sep ’05], 6 
Rio Gr June Ist gu ¢5s...1939/J-p} 109 ......1109 Mar’05/...-/109 109 Ga Pac Ry lst ab: -1922]| J-J Led 124%} 2444 Sep "05 25 
Rio er So 1st gold 48......1940]J.g} T44a...-..] 76 J’ne'v5}....11 75 77 Knox & Ohio 1st g 68...1925|)J-d| 144% --.--./126% J ne’v5). 7 
Guaranteed.............- 1940] J-J| SY .e.---| BY Jan’U5]. ../| 89 89 Rich & Dan con g 68... 1915 J-d lio'a casece 114% J’ly’05 8 
toch & Pitts See B KR& P Deb 5s stamped........1927|A-O} Listalle [112% Jan 05 12% 
Rome Wat & Og SeeN Y Cent Rich & Meck Ist g 43...1948|/M-N] ------ vd YS Beb’V5 48 
Rutland Ist con g 4%98....1941] J.J] --2-0- oceeee 103% May’04]....1) ae ee So Car & Ga Ist g 538....1919/M-N| 104111 /10949 Aug’05).... ll 
Og&L Cham 1st gu 4s g.1948/ J.J 99 | 99 J’ne’05)....\/ 99 99 Virginia Mid ser C 6s...1916/M-&| 444 ------ 23 = Web'U2Z]..../]...c0e eece oo 
Rut-Canad lst gu g 48...194) y-J] ------ wccces 101% Nov’V]}..../]. oo. ~~ aeundd Series D 4-58... -1921|M-S 108 'S cceee 110 Deo’O4}....}}...... .---5 . 
S*4 Lus& H See Pere) ar. = ? Series E 5s. 1926/M-S| 142 .....-/1 1d 4eJd'ly 05)... 4% 
OtJo& Gr isi lst g 4s... J-J| 94 95 | 94 Sep’05}..../| 9g General 5s...... 1936 M-N| Lid .....-/Ll4 Aug’d 7 
St Law & Adiron 1st g 5 rat J-J Guar stamped....... GIM-N] -r-25* -eeee-/ Lido d’ne'05 4% 
2d gold BS.......ce0ce-e0e 996] A-O W O & W istcy gu is721924 F-A] 90/a...... Rat an. 7% 
St L.& Cairo Mob & Omo West N C Ist con g 6s..1914|J-J] 110 ...... 115 Sep "v5 6s 
St L& Irov Mount See MP S&NAla SeeL& ; 
BLL KC& N See Wabash 8 0k Falls & Nor 1st g63.1939]J-d] s-----131M)117  J’ly 00)... oe eee 
StLM Br See'l RK AotStL t Isi Ry lst gu g ?: 1943 J-D] cveeee eoeeee/ LOU Nov’O4]..../|...000 onee- * 
StL&S Fran 2d g 6s Ci B 1906] M-N] 103% ....../103 J’ne’05)..--//102 104% 5 ra Bing & N § SeeDL& W 
2c gold 6s Class C...... 1906] M-N] 1034. 104% Feb’v5}.... 104 104% [era of St L lst g 49s..193y/A-O lll os r’05}.... 131 to 139% 
General goid 68.......... 1931/J-J 127%. 13L May’05}...-//129 2 132 1st con gold 58....1594-1944|B-A [122% y'05 al 22% 
General gold 58... J-g| Ll4%e....--[114% Lids! 11124116 Gen refund sf g4s......1953|4-J lou dep’ 05}.... 44 10148 
St Lé&s F RK con: tlJd-J conse o -|LUO\ May'05| ..|) 993, 100% St LM Bge Ter gu g Bs. 193u/A-O L126 J’ly "04 a pee as eeahadaes 
Southw Div ist g¢ A-O} 1u2 -|102% Aug’05]... 11101  102%41/Tex & NO See So Pac Co 
Refunding g 48........ J-g{ 894 39 oY ‘4/432 B3%y 924 // Tex & Pac lst gold 5s..... 2000) J-D 125% 125%) 6/1 20%4 125% 
5-year gold notes 4'9..1V0s/J-D] --+.+- ------ 96 Lec’v4).... 2d gold ine 5s8...... -GZ200U| Mar] s-=--- YOR) YG Aug" 05 -ee-]] VS% 102 
KC FEtS& M cong ts..1928|M-N]------ o-----[125 Aug’U5}.... diel; 364]] La Div B L lst ¢ 5 -1931] 5 -J tp ae ldrestaleg 
KC Fts& M BKyref 24s 1936/a-o] #0 Sale / 39% v0 | 66) sgy 92 W Min W & N W1stgu is ’3u|F-A : are 2 Nov'04!. seatdicene 
KC& MRE Bistguds.19zy}a-o] 102 .....-) 0... 2. e...]- Pe ae Tol & O C ist g 5s.. ..1936|45-d 116% J’ne’V8]. .. echannundie 
St Louis So See Lilinois Cent Western Div 1st g 58...1935)A-O hee | et ERI 
St LS W Ist ¢ 4s bd etfs.1980) M-N 96%101%]] General gold 58..........19385] 4-D Luvs, Sep "05 ivi ii 
2d g 48 lnc bond Ctis...pl1¥8Y J -J 84 874 Kan & M ist gu g 48....1990/A-O Oly Sep "0d 5, V9 
Consol gold 4s...... -1932] J-D 80g 844,]]/Tol P & W ist gold 4s....1917|4d-4 +4 Aug’V5).... yt 95 
Gray’s Pt Ter 1st wih ihe SUATIR NL “cdcnpe-atscestvccnhs psucsacclsoMl* 5 leet Tol St Ld W pr lien g 3 ‘9s. 1925/4 -J 91 3” 15) 8945 92 
St Paul & Dul See Nor Pacitic 5U-year gold 48.......... 19HH|A-O 86'y 11) 83 
St Paul M & Man 2d 68...1909]4-0 1104111 +-||108%3113 |}Tor Ham & Buff lst g 4s.n1946) J -D "3 J’ I. 05 o--l] 97 
ist cousol guid 6s... J-J| 189 Sale 136 139 [J stere Del lst con g 5s 192s] 4-D 110% J’ne'05)... 
Registered J-J Blea a eee lst refund g 4s.......1052/A-O Yt 2g Sep ’v5!....]] 9 
Reduceu to oe 4198..1933 J-J lll Un Pac RR & lgrge4 1ly47id-d 105% = 106 %)145)/104% 108 49 
Registered...........1933]J-J a a ead eal Registered......... AAT ded] ste: 1U44y 105% -6||L03 49 106% 
Dakuta ext gold ts. M-N 1L10%g L1Z% lst lien convert 4s......1911|M-N 1354 Sale [133% 1354/376 112% 15819 
Mont ext ist gold 4s. J-D 10a Sep '0S “ypf|108 105 Registered... ........... 1911|M-N [137% Apr’vo ++ -/[116% 137% 
MONTES... ..cscscsune J-D 1U3'g 1034) 25))1031g103%g/| Ore Ry & Nav con g 48.1946) J-D 105% Sale” 10329 103%! 12/102 104 
E Minn lst aie lst g 68..19U0s/A-O 1044s Aug’05 ++++|| L044 104% Ore Short Line lst g 6s..1922] F-A 124% lz 415 di 1Z3% 1279 
Nor Diy lst gold 48....1945/A-0 apetheenanaheuro4 e ist cousoi g 5s. ¢ J-J 11> 48 Sep "06! .... 
Minn Union 1st g 6s. 2yJd-d 124 May’v5 Guar refund 4s.. J-D Yu% v7 {1 
Mont C lst gu g 6s. 715-3 LUG 2 sep "05 Registered..... J-D 
Kegistered...... J-J i34% Dee’). Utah «& Nor lst 7s.. d-d [112° Dee0s 
lst guar gold Ss. Tde-d 118" Feb’0d CABO. ccanueksenn sided 1144 Apr’v2|. 
Willd’ 8 F ist gold 5s..1930] J-D 117 Jan’U4)...-/] 00. 12... |] Uni NJ RR & CCo See PaRR 
StP & Nor Pac see Nor Pac Utah Central See Kio Gr Wes 
StP&S’x Cily See CStP M&O Utah & North See Un Pacitic 
Salt Lake C ist gsf6s...1913} J- seecee cocees nGndn tabanedl" +90. bone metals Utica & Black K See N Y Cent é Z 
S Ke Pres & Ph ist g5s...1942]M-S| 1074 ......)110 Jan’Ud]....)/°77777 eRe Vandalia consol g 48...... 1955|F-A] 103 ...... 103% Aug’05]....|/103% 104% 
SA@&AP See So Pac Co Registered.............2 LUVB5| FA] ----00 22-200]. cccce ccccccce| oo: ||coces conse 
SE&N P Ist sinkt g 58.1919] 4y-J}| 109%%...... i038 May’05|....//108 108 Jer Valindd& W see MoP 
Sav EF & West See Atl Coast LI irginia Mid See South Ry 
Scioto Val & N E See Nor & W ’ Vac& Southw’t lst gu ds. 2008] J-J3 
Seaboard Air Line g 48... see A-O}] 91%4Sale | 90% 91%) 73] g4y% 92 W abash 1st gold bs.....1939 -N 
Coll tr refund g 58 ......1911]/M-N] 104%Sale [104% 104%) lioz 105 2d gold 53..... 1939] F-A 
Car Cent lst con £ Prag d-J 93 2.2...) 9S Mar’vo}. Debenture series A. uid-J 
Fla Cen & Pen lst g 58.1915] J-J luy Feb’v5}....!) nS erat 3 J-d 
lst land gr ext g 58...1930} J-J| 103% ......]...... ...----- see lst hen equip 8 fd g 58..1921/4-S 
Consol gold 5a......... 1943] J-J 109 4g Mar’06}..-.//{09% 109 %]] 1st hen 50 yr g term 4s. 1954 Jed 
Ga & Ala Ry 1st con 58 01945|J-J 112) Aug’V5 »=-{{L094g 114 Det & Ch Ext lst g 5s..194i/J-d 
Ga Car & No ist gu g 5s 1929/J-J --jllu) Jan'W5)..--/110 110 Des Moin Div 1st g 48..193] d-J 
Seab & Roa lst 58........- 192u] J-J L114 May’U3}.---/) 000. seeeee]] Om Div 1st g 3498.......1941/A-O 
SherShrd&sSo SeeM K &T Tol & Ch Div Ist ¢ 4s... 1941)M-5 
Sul Sp Oca & G See Ati Coast L' St Chas Bridge lst g 68.1908|/A-O aan See 
Sou Bay & So lst g 5s..... 1y24]J-y} 105 ...... 102 Jan’03}..-.||...... ......]]/Wab Pitts Term lst g 48.1954|/J-D) $ ; ol 3 
So Car & Ga See Southern 2d gold 4s............. .1954|d-D) 37% 37% 37 334/163) 35 45% 
So Pac Co—RRK Ist ret 48.1955} J-J 97 979/108) 9514 98%/]Warren see Dei Lac & West 
Gold 4s (Cent Pac coll). £1949] J -D 951g v6 75|| y2% Y7%4]]Wash Cent See Nor Pac 
Registered ...........41949] J -D 94 May’V5/..--/| 91 94 []WashOd& W See Southern ni 
A& N W lst gug5ds....1941}J-J 1L Aug’05|..--//104 111%]] West Maryland Ist @45...1952|4-O] 59% Sale | 8914 90 | 20/) 87% 94 
Cent Pac lst ref gu g 4s 149) F-A 101 1U1%) 21//100% 104 West N Yd Pa ist g 58..1937)d-d | -----+ ---0- [119s Jme05]... 119 ig 110% 
Registered. ............ 1949) F-A 99% Mar’U3s}...-]]. 0... J. ence Gen gold 3-48. ..1943/A-O] YS% Sale | v8% 98%! 11]| YO% YO 
Mort guar gold 3 2s..41929| J -D 89 S9%4) 35)| x7¥y BO GRR, oo. ck, nadtall a1¥43| Nov 40 Mar’Ui!....//...... otecce 
Through St L lst gu 4s ‘Sa A-O 99° Aug’U5)....'| 99 99% ]] West No Car See South Ry 
Gai Har & 3 A lst g 6a..1910) F-A igi, 110%, 10S % Mar’0d =-|/108% 110% W VaCent& P ist g 6s..1911)J-J -}110 Ang see 10 «(112 
Mex & Pac lst g5s....1931}M-N} llv +115 Feb’05 {|11312 116 Wheel’g & L E Lat 6 Se. --126)A-O 116% 1 bt 6113 116% 
Gila VG & N lst gu g5s.1924|/M-N 100% i 112° 10749 J’ne’05 -/|Lu7 4g 110 Wheel Div Ist gold 5s..1925\J-d : ‘ise May’O05/... 11411444 
Hous KE & W T lst g ds. = 3/M-N} 10 1U7 4 Feb’0s | 105% 107%]] Exten & imp guid 5s...1930)F-A Lil4y Aug’Vd}....\/Li14y 114% 
lst guar 5s red....... 33|M-N 103%, J’ly’04).. RR lst consol 48.... .... 1949) M-S YO% Di-g 1 vl 9539 
h & TC ist g 5s int sn 19: J-J 1114 Sep ’05).. 110% 172% 20-year equip 8 [ 48 ...1922] J-J |~------ 11l |102 Jan’05}..../jl02 102 
———s 6s int guar...1912}A-O 1124 Sep 05 112% 11249]] Wilkes & East See Erie 
Gen gold 4s int gaar..1921/A-O +" 0U4 Sep ’U5)|....|) 9549 10041] Wil & Sioux F See StPM&M 
Wato& N W div 1st g68’3U)|M-N 27 \g Feb’02)....||...cc0 cocese Wis Cent 50-yr 1st gen 48.1949}J-J] 9544 Sale | 95 95%} 42\| 90% 96 
aaeg Be sts BON Ds—Concluded. 
Manutacturing & tndustrial | Miscellaneous || 
Cent Leather 20-year g 5s.1925/A-0} 102'2Sale |101% 102% a 9912 102%]| Adams Ex col tr g4s......1948/M-S! 102% Sale }102% 103%) 12/102 106 
Consoi Tobacco 5u-yr g 48.1951|/F-A] 51 Sale|] 78% 81 145) 74 B44) Am UKE impss See Ceut Nd| 
tegistered 4s_...... RODE BE i ncccs cocceel B59 DOO OM ccallsscncs ccsone AmS8S Coot W Vag 5s.. _1920/M-N wcccce ccceee/ LO0% J’N0’O2). ...|]-c0r ce ccscee 
Distil Sec Cor conv ist g5s.’27|A-O] 814Sale | 81 81% | 77% 82'y]/ B’kl’n FerryC Jo lstcons g 5s’ 43) b 45 46% 5 46 | ‘|| 40% Fs 4 
Int Paper Co lst con ¢ 6s.1918/F-A] 108 Sate 108 108%] 15/107 2 110 Chie Je & St Yard col g 58.1915) J- 4 scttbb combed 108 J’ly’05)....]108 10% 
Consol conv sf g 5s..... 1935} J-J| 95 ¥Y5%i 9d 95 2! 9144 96 || Det M & M ld gr incomes..1911,A-O O'%4| 77 77 wi 8O 
Int St Pump 10-yr conv. 6s 13 Bat cctods 108%) 103 103%) 1| 102% 1< te Hoboken L.& 1 gold 5s.-.1910|M-N 
Knicker Ice (Chic) lst g 5s.’25/A-O} ...... 100 ¥8% Feb’05). Mad Sq Garden ist g 5s..1919|M-N 
Lackaw Steel lst g¢ 5s....1923/A.0] 106° 107 [105% 106%) 26) 104% 108 Man Beh H & igen gd 4s..1940| M-N 
Nat Starch Mtg Co istgés1 MME snnets sage 85 Sep’05 ----[] 8 Newp Ne Ship &@ DD5sd1990/ J-J | ....2. -2--2-| en nne ween ee ee sensl|tewsee sensce 
Nat Starch Co sf deb 58..1925|J-J} tls 70 7v qv 1 83 N Y Dock 5v-yr lst g 48..1951|/F-A 97 . 4) ¥44 98 
Stan Rope & T lst g 6s 3] B-A} ..... - 52%) 51% 51%) 5G as tH 6o Provident Loan Soc 4198.1921|M-S Aug’05}....|| 98 100 
income gold 5s.......... 1946] .... 2 : 3 ib St Joseph Stk Yds 1st 4 498.1930} J-J 100% Sep ’U5}....//L00 2 100% 
Leath Oo e tticb g de..1918 M-N/} 111 Sale /111 111 Sloss 112% St L Ter Cupples Stat’n & Prop 
U S Realty & Tconvdebg5s'24)J-J} 100 Sale /ivv 100 ia! 93 103% Co let g 44s 5-20 year..1917/ b-D) 22.22. ccccee]- coves soceeees eden 
U S Steel Corp10-60 ) 7eee. a’ = M-N} 98 Sale | 97% S 858]] 92 Hf . Yuba Wat Co con g 68..1923)J-Jd 37 ly v4]... 
Registered........ April 1963|/M-N| 98%gSale | 977% 2]| 92% Val Wat Works lst 6s8.1906/M-S 113 493° ty 00} .. = eabeed 
Va-Car Chem col tr 5s z..1912 A-O} 1U2 102% 100187" 1 Ub baal boa wie Us Red & Kef lst sfg 63.1931] ....| 101 Sale 101 101 1]] 884% 10% 














“No price Friday; latest bid and asked. a DueJan 0Daekep ¢Due Mar dDueapr ADueJ'ly & Due Aug v Jue Uct p Une Nov quue Ves <sQpton sale 
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CHICAGO STOCK EXCHANVGE—Stock Record—Daily, Weekly and Yearly 
























































































































































/ SITOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range jor Year Range for Previous 

| CHICAGO STOCK |% the no ached act 
: Saturday Monnay Tuesday | Wednesday| Thursday Friday EX treet 
Sept 16 Sept 18 Sept 19 Sept 20 Sept 21 Bept 22 CHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads 

900 cco 1°38 cece “190 ......] Last Sale|185 Sep’05/Chie City Ry.........100 -[180 Jan 5/199 Feb 1)/155 Mar/190 Aug 

ecccce cecees] coco ec eeeece Chic = {rac..... 100] ......]..... © escecelecces © ccacnetieccses secdieceste cece 

ese cccecs] ceccce conces] ccccce cocece] secese coccse] ecesee cccces EO TROD Danasccccasesel Ccccssheccgns _ coovenisecece. _-csces Bes Seen 

969 scccce *65 5% 4% 4%) *4% SS) *5 5 '<iChic & 2. ark.....1 LOU 4 J'ly : 7% Jan 6i| 6 Sep} 8 Nov 

*17 18 —. oo 16% 16%) *17 184%] *17 18 De peel...cccce --100 16 J’ly 5) 24 Jan3$ijj. 23 Sep| 27 Nov 

82 BZ «OB1% «BS 4) Bl% 82%) 52% 834; 79% 81%/Chicago os anneal vu 53. Mar3l| 87% Aug ljj...... ..../..--.. .--. 

congse eqcses 8's By] ...... 22200.) °8 9 10 10 as we frat... 0u 64g J’ne2s} 13% Feb 3 ” Feb] 15°” Nov 

BE BO OT cqnqse cccgee] eqccce capeee *33 0 *33 40 | Do pref.......... 26 J’lyi3} 61 Feb 2 of 1g May 45 Nov 

BR 69 57 38667 56 5645) 565 56%) 55% 56% Kane Cly. tyé Lt ..100 30 Jan 9) 60 Sep 6 28% bec} 31 Dee 

92 924) O2% O24) 92% 92% Y2y 93 v2 92% pet petenavene 82%Jan 4) 934Sep *]/ 804 Nov) 85 Nov 

23% 25 25 25 25% 26%) 26% 254) *25 26 saad W 8S Elev..100 20 Jan1s8} 26 Aug2"// 15 Mar; 26 Sep 

(94 Wy 70 TW | *s9 To 70 870 7 71 BS BNE, .cccncnss 59% Jan10|) 71 Sep22/| 41 Mar! 68 Oct 

ces con+] cccces occoce Ju 7 7 St... Je North Chic Street. ...100 55 J’lyl4| 99 Feb 2)| 65 Mar) 88 Sep 

22 22%; 23 2 *21% 25 *22% 244) *21'g 22\4| Northwestern Elev..100 21 May23} 24%Jan1"|!| 15 Jan} 26% Nov 

eacsen e¢ece 60 «464 | *60 64 *60 64 61 61 Do _ pret..........100) 60 Mar27| 66 Jan 5)| 44 Apr! 67% Nov 

sailed vy ¥7 YS *U7 v8 v7 97 v7 ¥7 |South Side Elev......100 901g May17 100 Aug3]}| #0 Mar| 98 ly Nov 

29% su 29% 293,) 29% 2%) 20% 294;/ ...... .----./Streets ne OU 27 —s 30 Sepisi) 28 Jan| 34 Oct 

YB'g HSS) 98 YB! YB YBY) “9S = YY *98 2 Do ee 37 3/1034 Mar21}| 822Aprjl0s J’ne 

GOD I ccccce cecces “48 scocee) SU SU 50% 62 | West Chic y Street. 222100 40 >} nel? 72 Feb 3)| 38 Apr/| 5U'Sep 

Miscellaneous 

ccccce coccce] coccce coccee = “3 aon einige 4000 

wecece soccer] eccece Seewss| ceewee eeewes| senses eneee oO ecccce eccelecccce scce 

11% 114; 11 114|American Can. 9%4Feb 0 12g Dec 

T0' Ts} 71 71% Do pref... 60 Jar 25 64%, Deo 

Last Sale|10l Sep ’U5|Amer Radiator 76 Jap 24 794 Dee 

Last Satle|132 Aug’W5 Do pref... -/125 Feb21133 J’ly31//115% Jan /123 Sep 

*5 57%) *57 575,|Amer Shipbidg 88 Janly) 59%Sep18j} 19 J’ne} 40% Dec 

Last Sale|1u5 ‘a Sep ’vs Do_ pref..... -100; -| 984gJan 17/1052 Mar27|| 82 Aug) 944 Oct 

Last Sale|1g9s May’04/Amer T & S Bank ee, ate eseened 183 Mar|198 May 

5 Booth < S Co san 4 40 Jan 4/| 33 Nov} 40 Nov 

sotoeneons 00 7j112 Augl9}/100% Marj110 Feb 

56 {Cal & Ohne ‘Caual ‘& D100 62 Aprl5j| 52 Feb) 62 Aug 

Last Sale Mar’vV5/Central Trust Bank..100 23/150 Marlsj/120 J’ly|125% Jan 

Last Sale ‘ 5iChicago Auditorium..... Jan 5) 10 Jan 5j]| 10 Oct} 104 Nov 

Last Sali 1 Janis 1 Jan 2 4 — 

LastSale 7 Jan2 7 Feb Feb 

past Sale 172 Feb20j|140 May 173% Nov 








6 
1439 Feb17//115 a 1274 Nov 





esin-ait 45 
2 ae ..1°137% 140 137% 137% ‘iva 1338 ‘ hic omer won 2100 
#1044105 105°" 105° #1048105 |*104%105 | 103‘ 1034/'103% 104 |Chic Title & Trust...100 55) 96 Apr 6/105% Mar 6|| 86 bj103 Oct 
140 140%] 189%140 | 140% 140% "140% i 140 141 140% 140\/Diamond Match...... 100) | 458/134 Feb 1/145 Aug23 136% Feb 1424 Nor 
60% 61%) GLY 63%) BBY G4 "634 63% 64 64 65 oe Brick t....... 100} 1,350] 55 J’ne27| 66% May25)|...... ....|...... .... 
al cacete Codesel éencan Conneel 60nees-6cucel -ananes aenee accke _ evcasél Kaus City Stock ¥ds.100] ccccce|...20. seco feccoce cecccel|- cose cece rehand 


LastSates4y = S*ly’06 = Y= 500...308 seoeee| 11 Feb 6) 34% Aug 1j| 10%Dec; 12 Oct 
Last Sale|72 5 100 --| 63 Feb 18 73% Mar22|| 50 Jan| 52 Feb 
LastSalejl J’ne’04 mm 1 "Chie Contr....] -++00-]. 000 wo cecccelececce ceccce 17 J’ne| 20 Jan 
LastSaleg Dec’04| Manufacturers’ Fuel.....| --cc-e|. 2220  seccecleceece -eecee T2Nov) Y Deo 
Last Satle|45 Sep ’05| Masonic Temple ..... 44% Mar27| 489 Augi4|| 42 Ang) 51 Jan 
Lastsalel2 May’05| Mil & Chic - ood g. 2 Jan30}; 2 Jan3ul|] 1% Apr) 2\Jan 





osccee conees *19 2 Do pret........ 19 Sep20) 19 Sep20/] 20 Nov; 25 Sep 

56% 57 56% 56%, National’ Biscuit. 52% Augl6) 65% Apr 3]/ 36 Jan| 58% Deo 

ivs a 1gS 1135 113 114 113 113% RRP 545)110% Augi7 12045 Marlé 91g Jan |116% Nov 
*60 * 6u 60%) Gl 62 National’ Carbon. ..100 250) 41 Jan 25) 67 %J'ne24|| 25% Mar| 464 Dec 
“114 iby, ‘ eit 1134 LastSalejl1l5 Aug’V5 <= are 100} .-...- 110 Jan Aj120 J’nelY|| 95 Janj120 Sep 
Last sSale|5% = es . & Apr20| 5% Mayi9)|...... ....]...... ... e 


-| 998 May18!110% Apr || 984 Feb io Nov 























110 llWwWy; 110 17052108 y 170 108 4 109 109 109 |Swift & Co............ 100 707 106 * Feb 35/114 Jan 6 99% Apr|11614 Nov 
94 04 5 95 95 95 96 96 100 100 |The oeker Oats Co.100 560) 46 5)100 Sep 22)) 35% J’be! 474 Jan 
98 ¥8Y) *96% 97 "98 O34) YS O8Yy YY 100%, Do pref.......... 100 790 Guten “alL00a4 Sep 22 75 J'ne| 87 Nov 
eacdun dadenell socase aetee ececs esecec] 2cceg cosese] coccce  conens Un Stock ¥aa(So Gm) 100 | 
. Union Bag & 0 .--100 
oy PEEL. .cccsocce 
“*Iy 14 1% 14 1% = — 236) i% =1%% 1% 1%) Unita Box hd & B Golvu 25 | 2eApr 3 “J'ly| 3% Nov 
10% 10%} *9% 10%) 10% 12%) 10% 114) 10% 10% i eee 100 git) 144Apr 3i) 7 J'ly| 20% Jan 
"38% BY) “384 39 38% 3Y 38% 38%) 38 8 | *37 38 |Western Stone....... luv 4l Aug?2])/ 14 Sep} 254 Dec 
| 


t This is new stock. 


























Chicago Bond Record Chicago Banks and Trust Comnanies 
















































































































































BONDS Price Week's 3 - | Range 7 Outstand- Dividend Record 
CHICAGO STOCK EXCH’GE Friday, | Range or |S=\| Since NAME ing [Surplus 4) mn | in |Per-| Last Paid 
WEEK ENDING SEPTEMBER 22 Sept 22 Last Sale }&2||January1 Stock 1903 | 1904 | iod "9 
| Bid Ash\ Low High| No || Lew High|| Bankers National .....) 2,000,000 eles. 3 3} 6 8 Q-J hl 'ly 
Amer Biscuit 6s .......... 1y10| cece Calumet National. 35) 2-0 . Jan |.l¢ 
Amer Straw board ist 6s..1911 “99g 1014 Chicago City...... 13 J-J5\J’ 
Cass Ave & F G (St L) 68.191: --||LO3 103%4]]/Chicago National.... J J 1,457,056) 15 [1243 /Q-J|J 
Chic Board of Trade 48 ...192 ----/|103 104 Chicago Savings....... OU, K66,8i4) .... ‘am axou 
Chic Consol Br & Mités. eflecccee cesces Commercial National..| 2,000, 1,80%,231) 12 12 |Q-J 
Chic Consol Trac 4'9s..... is J 50  66%])/Continental National..; 3,000, i 1,238,721 3 3 -J iJ" 
Chic Edison debent ts. . 103 'g 104 %)]] Cook Co State Savings 5U 3,365) 6 6 g-3 ; 
lst gold 5s ............. 104 104%]/Corn Exchauge Nat...) 3,000 “000 3,656,960} 12 12 {Q-J}. 
Chic Auditorium Ist 5s. -}j Drexel State... 200,000 14,458) 6 6 [Q-J). 
Chic Dock Co lst 48... 3 ° .]] Drovers Dep N. 600,000] _ 27#,441 8 |Q-J 
Chic Equit Gas 6s......... 211905] J-J . First National ..... -| 8,000,000) 6,172,662) 12 12 |Q-J 
Chic & Mil Elec R ost First Nat Englewo 100,000 117,377 0 6+4 «J |. 
Chic Pneum . Foreman Bros B’k’g Co] _ 600,000 629,029| Priviate Baln 
o Fort Dearborn Nat....| 1,000,000) 238,758 6 |Q-J}. 
Collat Trust ¢ 7 “ Hamulton National....) 500,000) — 14,98) .... o Jeces 
Commonwealth El Hibernian B’k’g Ass’nj 1,000,000) 1,045,565) 8 J-J}. 
Illinois Tunnel 5s .. ....-- Dit 96 | 95 Piece. Home Savings......... 100,000 62,906) 10 10 |J-J3 
Kans City Ry & Lt Co 58. 1913|M-N ‘a eee! Manufacturers Bank.. 200,000) 12,534) .... Q-F\A 
Kniokerb’cker Ioe lst 58. 1928 A-O| 95%...... 93's Sep 'U5: Milwaukee Ave State. 250,000; 263,238 6 6 ded 
© “ Nat Bank of Republic. 2,000,000 71, Q-J\J° 
National Live Stock.../ 1,000,000) 1,307,291} 15 [12+3 «J | 
North Side State Sav.. 50,000 6.27% gd 
Oakland National...... 50,000 49,587 6 -J i}. 
Peoples Trust & Sav . 200,000; 16,77:| New| Bank 
* © National....... 260,000) 58,058) .... ecce | o-c0] cocccccoscce oo 
448 -- 193 e eese Prairie State... ........ 250,000) 79,244 8 738 jQ-Jli'ly ’05, 2 
No Onto C City StRy 44s. 1937 M-N} 89 aQ..... 3 coe Pullman Loan & Sav.. 300,000) 175,319 8 8 -JiJ'ly "05, 2 
North West’n El lst wennes M-S| 4%Sale | 04% Be 5. South Chicago Savings; 200,000 34,29 » 5 JiJ'ly 05, 1 
5 19. %| 90 State Bank of Chicago.| 1,000,00U 661,287 6 6 -JiJ’ly "U5, 2 
Stook Yards Savings .. 250,000) 98,279 ecee. | cecal cecesccccece ay 
Union Bank............ 200,000 21,264| Began | May 1,| 190/5, 
Union stock Yds State} 200,000 15,204) New/Bank 
4°308 Seri -N bee Aug’ Amer Trust & Savgs..| 3,000,000) 2,044,355 6 7 |Q-JiJ'ly ’05, 2 
Pee’ Gas ‘se C lat 6s.1943/A-O] 123 ...... 12: P 5]... 11 28 K Centra! Trust Co of Ili} 2,000,000 912,582 1 4 {Q-JiJ'ly "05, 1% 
Refun nding 6 BED ccocennca 1947|M-S /105 Citizens’ Tr & Sav Bk. eee fe Ae ee atau . 
Chic Gas Lt& C 1st 58..1937|J-J| 108% Sale (108% 108%} 24 Colonial Trust & Sav..} k200,000} k176,711 5 |Q-JdiJ'ly '05, 1% 
Consumers’ Gas Ist 58..1036/J-D/ ...... lu 7 7 107 y Drovers Trust & Sayv.. 200,000} 48,209 6 6 $2 J’ly °05, 1 
South Side Eley 4 4s. 24 ‘ y Equitable Trust Co.... 500,000} 450,000 8 8 |M-S/Mar '05, 4 
Swift & Co lst g 53.......1924 Federal Trust & Sav...) 2,000,000 Merged wi) hAm.| Trust} & |Sav. Bank 
Union El (Loop) 58....... 10945 First Trust & Savings} 1,000,000} 804,575) .... ote, Laced niwoctapennee 
Union Pacitic ‘ony 48 ....1911 lllinois Trust & Sav..| 4,000,000) 6,305,487) 16 [1244 |Q-J|J’ly ‘05, 3 
U 8 Brewing 5s..... oo----1910/M-S Jackson Trust & Sav.. 250,000 68,639) wild o eee e 
Uss 2a epee 17 M-N Kenwood Tr & Savings 200,000 22,831] Began|Jan 3,) 1190/5 
Weat Chic St lst 58....... 928/M-N 9045100 |] Merchants’ L’n&Tr Co} 3,000,000] 3,709,730 12 3:3 Jy '05, 3 
Tunnel lat 68............1 90] F-A) 60 68%]]| Metropolitan Tr& Sav; 750,000) 244,269) 6 6 -J\J’ly °05, 3 
Debent 6s ...... eoccese --1914] J- 80 690 [Northern Trust Co Bk} 1 ,VOO} 1,702,469) 38 8 we ly '05, 3 
5 B cocccccccccces 36) M-N 75 90%]) Royal Trust Co........ 500,001 456,55) 6 6 -AlAug '05, 3 
West Div City Ry 4%s8..1932/J-J 88 97 [| Union Trust CO cwnaocne 000 ,0UC 698,12u] .... | .... cpl cencsaeepehese 
West’rn Stone Co 5-20 58. 1909/A-O} 05 — ee «--]] Western Trust 1,000,000} 221,044 6 {Q-JiJ’ly 05, i's 
Note,—Accrned interest musjt bejadded to all oh ic ago ——— price s. Woodlawa Tr&Sav Bk 200,00U 14,711] Began|May1,} 190)5. 














J Also _ 12 ‘9% in Deo., 1903, in stock of First Crust & wy Bank, ‘| Cuciudes special a of 30% declared Aug. 10, 1904, 
e and asked pri es; ne ne sales were made on this day. > price ‘Friday; latest price this week. . 
3 Se Deo 3l. ob DueJune. ¢eDueApri. A Due Suly, k Capital and surplus to be nee 
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Volume of Business at Stock Exchanges 


Industrial and Misce: 
Cons Ry Ltgeé& Refrig. 100 
Consoi ~ gd Tire..100 


Jackson Gas a g 37. 4-0 
100 Cons Storage Battery10u) 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 


Cramps’ Sh & En Bldg10v 
{Cracible Steel 10U 


LatayeG aslst 6s'24.M.N 
Log& WabV let 6er28. J- D Cuban 68 o 1896 








{Diamond Match Co.100) 

Dominion Copper ...... 1 

Dominion Securities. 100) 

Douglas Bout. esgeccnel 5\t 
t 


Madis n Gas 6s 1926.A-0/2106 
Newark Gas 6s 1944.Q-J/¢@ 
Newark Consol Gas..10( 





No aoe ison L H & Pow—' 
58 1933 A-C 





5e 149.. 
St Joeer Gas 30108752 




















Telegr & Telephone 








Amer Teleg & Cable 100) 





Gold Hill Copper . 
Greene Con Cop 
"|| Greene Consol 


|Central & So Amer. 
Commer Un Tei (N Y). 





BR. and mis. ‘ponds 


19,823,000 630,657,300 


ay ed —— Ratiroad &c| State 
1905 Shares Bonds Bonds 
Saturday ........ 316,935| #30,553,500| $1,207,000 
Monday ......... 775,.770| = 70,059,000 2’ 59,500 
Tuesday ......... 548,489) 50,033,900 3,04 2,06 
Wednesday...... 953.077 64,642,850 2,057,700 
Thursday........ 745,147 x 0 2,303,600 
WEIGAT .cco ccccce 856,907 78, 766,450 3. 382,500 
ee 3,996,325/$362,090,400) $14,352,200) $3,191,400 
Sales at Week ending Sept 22 January 1 to Sept 22 
New York Stock 
kachange 1905 1904 1905 
Stocks—No.shares 3,996,325 3,571,297 183,576,413 
Par vaiue...... #362,090,400 $324, "99 1.500| $17, 016 ,648,575|$8,370,045, 725 
Bank shares, par... $39,100 $6,500 $655,900 $468,100 
BONDS 
Serena os g.18i"e00] $1,083,800] 150,807,000) 
bonds... ’ . 4 ’ . Vo le . 
Rn 14'352.200 y 518,156,400 


= p & Bay State Tel 00 an 
ranklin --100 Greene Gold-Siiver....10 
Guggenheim Explo’n, 100 
Hackensack M eadiows 100} 
Hackensack Water Co— 





-1 
Hudson ‘Biver ‘Teleph j 100, 





Northwestern ‘ aoe. oe 
Southern & ‘Atlantic 25 


Hall Signal Co ....... 
Havana Commercial. 109 











Total bonds... $17,550.60) "$20,905,800 $781,467,750 








#528,643,020 |] Electric Companies 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Chicago Edison Co See C 


{KingsCo El L&P Co 100 ee eo 





Boston 


Philadelphia aw No TOU 
United Bleciricot NJ1v00} 25 
48 1949 J-Djée 





Week ending 
Sept 22 


Bond Listed | Unlisted 


Listed | Unlisted 
sales shares shares 


shares| shares 


Ferry Companies 





12, eet 


#19,000} 3,540} —_ 6,129 
33/500] 24,063} 16,400 
14/500| 18,406) 7.213 
47,500} 26,149] 18,991 


49,802 19,030 %,000) 37,208 16,494 


Spek n Ferry eeki on Hudson Realty 
Ingersoll-Rand pref. .100 

Internat’| Bankin Colvo 

Int’n’l Mere Mar’ 


International Salt....1 














199,766} 68,416) $162,500| 145,712) 71,550 














Outside Securities 


A Weekly Review of Outside Market will be found ona preceding page. 


lat mort 58 1919...J-D 
Union Ferry stock .100 
{let 581920 ..... .-M-N’ 








Street Railways 


NEW YORK CITY 


Bleeck St & Ful F stk 100 
ws mort 48 1950 ..J-J 
1° 7th Ave atk ..100' 

da mort 661914 ...J-J 

on 581943 See Stock 


B’way Surf lst 5s gu 1924/¢108 


qCent’! Crosst’n stk..100 


let M 6s 1922 ...M-N/é 


bE ON Se 100 
Chr’t’r & 10th St stk 100 
old -? Ave 58 See Stock 


Dry DE 
st yt 7 1932...J-D 
guinuth av 914....F-A 
tiga te Avenue atk. “aes 


ae & brs st Py Aue -100 
2d St M & St Av..100 
lst mort 6s 1910 .M-S 
2d income 6s 1915 J-J 
Interborough Rap Tr. 100 
Lex Av & Pav F bs Seesi 
Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 


Mi 
z 


YkersStRR 5s 1946A-0 
28th & 20th Ste let ba '96 
bb ty gy St stk 100 

Deb 58 1906.........J5-J 
Union i let 5s 1942 x) 

Westchest lat 50'43 J 


BROOKLYN 


Atian Ave 58 1909..A-0 
Con 58 g 1931......A 
Stock Ex 





N Wb’g & Flat lst ex 4425 
Meinway lat 6s 1922.JJ 


Buffalo Street a 
lat consol 58 1931..F-A 
Deb ts 2106 


ae ar 
See C 


North Chie Street See © 
Pub Serv Corp of N J100) 


So Side El(Chic) See C 
Syracuse Rap Tr 58 1946 
Trent P & H 58 1943J-D 





b 
Chicago Cit 


y Ry 
Columbus (QO) St Ry..100 
—~) . wt 100) 


Ph 
Lae ts lst 38 "33.J- — 


Grand Rapids Ky....100 
Pref: 





Street Railways 
né& Bos 1st 58'24.J-D 
ew Orl Le Light.10u 
Preferred...... ..... 100 


Alb & Susq 40yr 3'g8 cts 


Chic Peo & St L 1 eee leu Yonliars (P) pref ...100) 


pf, eee é Priorleng4 UM aS 





Tr ctfs 2% to 6% 
Coll trust 58 oot ached 
1909 optional. ...M-N 
North Jerse oy St Ry 100) 
lat 48 104 ws M-N 
Trac of N J...100) 


New’k Pas Ry 58’30J-J 
Rapid Tran St Ry..100) 
lst 58 1921. A-O) 





58 19% 
Pat City con 68 '31. - D 
2d bs....1914 opt A-O 


Con mtg g 58 1930.3&J 
8 1930 


{Fort Worth & Denver J 
100 Mex Nat Construc. oes 


MB Seoarstisn.. _ 190 Mine Securities ....... 


9 Preterreu...... 





Ret g 48 52 noe 58.003 


PROGSEIOR ...ccccescse 


Preferred........... 
letg ay ae 1 '22.5-D 
mils 


lst 63 19 
let preferred 


‘erred ©7100 
Col tr deb 4 re 2o0p’07 
let g 581951............ 


t 
be 
~~ = 


ack: lseksy Companies ..100 


as 








Cons 
ist 58 1933.......: *J-D}#109 
Coll tra i907 r° ™ eS 


Va & Southwestern..100 
Industrial and Miscel 





{New York D 





Amer Bank Note Co. 50 


American Can com... ° 
10) N Y Transportation...2U 


Niles-Bem’t-Pord pf.100 
Nor Am Lum’r & Pubpluu 
100 








Wes Feat Chica St ago SI -100 
Con g 5s 936....M-N 
Gas Securities 


NEW YORK 
Cent Union Gas lst 5s. .-1t 


N Y & East River = 


Y d G: 
aad Un lat 58 1927-3 M-N 


erred 
st ae 1930..... -+-M-N 


OTHER CITIES 





07...M 


Grand Rapids 





Phoenix Seourities....... 


“See 
Am Maiting 6s 1914.J-D 
Pittsburg Brewing....50! i 


American Nickel. oso ae 
Pittsburg Coal See Stock 





ity 
Am'Tobe Thread pref. -5 





Arizona Con Mining. ae 
ining 


Russell & Erwin......2 
Safety Car ane Lt 100) 
Singer jer Mig Co RRS Oo} 615 
1 dard Coupier com OL 
“-- sencescese 00) 
Standard Milling Co.100) 
| epamaaneen 
1D < wcngsncctopecgeqcoeoce 
Standerd Oil of N J..100 
reine 4 Po , covcscce 


—— Gas com 1 130 


den Lan 
Sasein Coof Am con.. -iou 
° 1 
Casualty Co of America. 
Cent Fireworks com. 100 
‘erred. 1 


Amer Light & Tract.100 


B to 3 19 
Brookiyn — Gas = 
1909 co: 





‘e 1 
Lad, 68 1919 op ’01M.- me 
Cen peg oe 


{J Clatiin (H B)com....100 
.|| Universal Fire Ext’r. 
U real Tobacco 


Fort Wayne 6s 1925. JJ 


aged. See 
Gas & Ei Bergen Co..100 Sor a Hock Coalé&l1 ptf oo 
Gas— -JJ 





Compressed Air Co...1 
Consolid _ scone 1 





New Central Coal ....20 

Y Biscuit 6s 1911.M-8 

NY Mtg 4 peel Be 
10 





{Preferred . 


Ontario Silver ...... 
itis Klevator com. oe 
Preferred ........... 


Preferred ............ 50 


Pope Manufacturing. 100 
lst preferred ....... 100 

2d preferred .......100 
Pratt & Whitn pref..100 
Realty Assoc ( Bklyn)100 















Royal Bak Powd pref.100 
A 1. 26it BL 














i 
' 
; 
F 
' 
i 
' 
# 
i 
f 








Tona Movadey! 1 
Trenton Potter me )) 
Preterred new 100} 
Trow Directory new..100) 
Union Copper. ....... 
Union Typewr com..i00 
lst preferred........ 0U) 
2d preferred........ 00 
United Copper........ 00 
Preterred ...........100 
U 8. Casualty ........ Ou) 
U 38 Envelope com...100 


qPreferred.......... 00) 
U 8 Rubber 24 pt (wi) 100 
U Ssteei Corporation— 

Col trs{5e’5lopt’11.. 

Col trs f5s8’51 not opt.. 
U 8 Tit Gu& Indem.100 

















Wi)... 





























‘erred . 
Lake St (Chie) Ei See C 
GLouisv St 581930. .J&J 








ie 68 1908........ M-N 


rr 
Worthing Pomp pref. 100 





i Buyer pays accrued interest. | Price por share, 5 price. @ Ex rights. zixdiv, lNew stock. | aie on Stock Kxchange, but not a very active security 































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



















































































































































































































Share Prices—Not Per Centam Prices STOCKS Sales Range for Year Range tor Previous 
of the 1905 Year (1904) 
BOSTON STOCK ey 
Saturday Monaa Tuesday | Wednesday | Thursday yviden a Week 
Sept 16 Sept 1 Sept 19 Sept 20 Sept 2! Bept 2 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
*90% 91%) 91 90 90 M1's 914) 90% 90%} 90% 90% Ateh Top & Santa 7 555) 77% May20} 93%; Mar 9// 64 Mar] 89% Nov 
"104 % 105%) 105 “104% 105 105 105 | 105 106%) ...... ...... Do pref...... 49] 99% Jan 25/105% Sep 21|] 88 Jan/10444 Nov 
25542554) 255 SS. . & eeppoe Boston & Albany. 84/254 Jan 3/262 Apr 4//239%J'ne}254 Deo 
154 ; 153% 164 154 154 |Boston Elevated. 31Uj153) Aug 8/158%Apr2x)\7137 Feb/i55% Deo 
246 246 |*247'9 ...... Boston & Lowell. 62/7241 May2e/249 Mari6//230 Matj2424 Nov 
178 178 17349 178%|/Boston & Maine. 23/2172 J’ne 2/185%Marl4||158 Anyg}/1754 Dec 
LastSactel17l  Sep’v5 Do pref..... ----- 100; -[A7L Jan 6/175 Apr x/jl66 Aprjl74 Oct 
LastSale|310 Sep’vd| Boston & Providencelvy -/305 Jan 18/3104 Aug 8/205 Feb/303 4 Dec 
BO%y 3l 30% 304 a Co. US%eJaR LT) BE MAFBA .ccoce cccclecccce on eo 
Oem | SE cba obanen Do pref......... ° 63g Jan 17} 82‘ Apr13j/..... epece emee 
*17@ 180 “379 180 |Chic Pana te SUSY 430/15 Jan 13/132 Marie||i36~ J’ue|id4 Oct 
*126 o/*126 127%) 12749 127 Do_ pref.......... 5124 Jan Y/l32 Feb *|\cll64J’ne/lz7 Deo 
196 cece Last Salell8? Jly’05jCon & Mont Class 4..100} ...... 1X86 Jan 4/189% Mar25/|isu J’nej/ls6 Nov 
ws] ene-e ceesee] LOS( Sale|/65 Sep’05|/Conun & Pass Riv pret 100 waltine 1609 Jan 19/167 Anugl'//l60 Apr 16} ‘odan 
-[*292 300 | LastSale|3u~0  Aug’05|Connecticut River...100) .._... 285 Jani12js00 Angl//2z76 Jan{2385 J’ne 
143'9143%)*...... 144 [°143—.....- Fitchburg pret.......100 46]/142 Jan 3/148 Marldjjl33 J’nell42 Nov 
86 &8 We. wesned 90 90 |Ga + Ad enamine °° 600] 592Jan16j YO Sep 2z/| 244 Jan; 57 Deo 
*92 «93 92% YS} 93y 93%) Do pret ........ «+100 255] 36 Jan 4/ 93%Sep2:|| 73 Japn] 88 Deo 
185 ° 7300 cacece LastSale|!s5' J’ne'v5 Maine Central. cocceced OU) ....00 175 Jan 24/185%gJ’nelt///170 J’ne/i75 Apr 
“18 17 *16 17 15% 16%) "15% 16% 15 15% 15 15 | Mass ~~ en 616] 1342 Feb11] 23) Apr Sj} 114 Sep] 24 Jan 
“BY 60 *50 60 5Y 59% BY =" 69 59%} 59% Bi BO BORE. .ncesncon 100 3 55% Febll] 704 Mar3U/; 52% = 8Uy Jan 
*23lg 23%) *23% 24 "23% ~B%) *23% LastSalel?34 Aug’06|Mexican Ceniral.....100 ---| 19% May 1 2539 Marl4 5 Apr] 234% Nov 
208 208 208 212 212 213 212 ait 2132154] 213 3f3 NYNH ®& Hart....100 195% May23/215% Sep 2 185g May] 199 Oct 
cas ee ee . we Last Saleli67% May’05|Northern N H.......100) ...... 165 Jan 1/167% May2 5 159 Aug/l634 apr 
‘ 5|Norwich & Wor pretflvu; .. 232 Jan 24/233) Mayvs}/222 Jan/232 Apr 
22 Old Colony........... 1 205 4 Jan 5/212 Aprzuj|ly8 J'’nel2z07 Apr 
lt 0 Pere Marquette. 79 Jan $102 Feblaj| 74 J’ly| 30% Fed 
3g 83y Do pref... 77 J’ne27| 87 Feb 6] 68 Mar! 79% Nov 
*57 35 |Rutland pref.. ° 50 Apri3}] 72 Jan1yj| 29 Aug] 73% Veo 
ogee oceseseh o ya lel l: 5|Savannah Elec com..100] ......] 16 Jani] 17 Marvoll...... ...c].c.ec. ---0 
pee i L ; ; *o5]Seattle Electric. 100} . 50 Jan 5 67's Auged 40 Jan| 42 Feb 
99 v9 Do pre e 84] V3SyJan 9/102 Sep 87% May] 95 a J’ly 
131% 133 13 51% 132% 132% 133% 132% 133%, 132% 133%/Union Pacitic. 3,619)113 Jan 6 138% Aug24 7153 Maijil6%3 Nov 
a lal LE PO Piven. Do p ) 95 Sep 11/1015 Febzul] 86% Mar] 97% Dec 
ieee ae umne Genin combing: seine Last Satel1 17433" Aug’05| Vermont & Mas e 172 Janlsji75 Mar 2160 Mayl173 Nov 
#10149 102 100 LWW 101% 1014/*1l0U 1OLSIclou 100 |West End St.... 93 Jan 3/102 Sepl4j] 89 Jan} 93% Deo 
#113 1J84/* "LIS LS LLsQliSe/'1!2%114 [*1llsy 114 Do pref 6112 Jan 3/117%eAprzsijlus Janjll4 Dec 
anndelaiis, aibabiibe -| LastSale3iig Sep ’05| Wisconsin C entral..-100 21's Jan 27 3l4gSep lol] 164J'ly| 17% Feb 
anciaiinistalanileil LastSateliu's sep’v5 Do pret. aiuaiiaeioanis .| 553 Augll C0 "2 Sep 13]] 37‘gJ’ly| 43% Dee 
dani nana Lastsaleli4?7 Apr’05|Wore Nash & iioch7-100 M46 Marzvjl47 Marzs}/143 Dee/lat 2 veo 
Miscellaneous 
23% 24% 24 24 23% 23%,/Amer Agricul Chem.10( é 19'9 Jan 25! 29% Aprl5 2yApr| 24% Dee 
954 Yd) YO YH% 93 v3 ‘ane 100 3 86 Jan 3] ¥64Sep 18 ti Jan 87 Dee 
7 6% 6% *6g 7] |Amer Poaeu Serv..... 50 5 4% Aprils 6% Nov 
“28 29 *23 «629 £98 29 yy == 5u 5] 20) Jan1l7 17 27) Sep 
139 139 1395 141 140 140 |AmerSugar Reiin....100 3,281/1304 May23 122 1524 Nov 
1 ico” ; 2) 1882139 |... a. Salil Do — cccccecess 100 42/132 May2z}140'g Aug23//122eJan/i4l Nov 
139% 140 13% yt +4 39141 140% 141] 141 1414,/Amer Telep & se. 2,937)137 Mayzs|148 Jan 4//ilv4 4 Feb 1494 Nov 
34% 35 4} 35!2 36%) 36 36%) 364 $7 |Amer Woolen........ 6,210) 21 Jan23}] 40% Apr 141 9 * Feb 244 Nov 
1034 104 1035 % 103% 105% LU4's} 104% 104%) 104% 105% Do pref... * Y2yJan 3/09 eel Os'gJan}] ¥4%4 Dec 
we cesees] ccacce qoesce Last Sale4%, J’ne’05|Boston Land......... 3% Marl3| 4% J’ne §$ 3 Nov 4 sep 
“119g 122 “LIPS 1LZO5/*1 19% 1204/Cumberi Telep & ‘Tel 1Uu 116 Augli7jl24 Jan 6 ae Pog 122% Dec 
21 224; *20 223%) ...... .-.---/VOminion [ron & St..... 17 Jan 24) 247% Marlt 1d, Nov 
2» 6 Last Sale 5% Aug’05| East Boston Land. a Sally 5) 7% Jan 10) 74g Dee 
250 250 25u 250 259 |iKdison Elec Lilium 162\2 2242 J’ly15)257 Apr 6/234 30 Feb: 265 Aug 
17841785 4) 173 1738 oe General Klectric..... 2100 1694s May2z/1y91 os te J’ne|l9t Nov 
b1L 51 50'g 50°, Ug 50",|Mass’chusettsGasCos100} 1,548) 384 Jan 6 51%, Dec! 444 Aug 
‘ 7% 88's} 83 88 338° 88 | Bg 88 Do pret apa 100} 17358] 30% Jan 10] 38% Moiz 3} 77% Mai 34% Oct 
*192'9...... 2 349i *192% ...... 192% 1Y3 195 195 |Mergenthaler Lino..100) 21/4185 'gJ’ne2zuj206 =Aprzyijl73  J’ne/2u0 Nov 
L\% 4 SY eo 1’ i eee Mexican Velephoue.. 10] 100] 1 Feb 6| 2 Jan 4 i's Ape 2% Nov 
13449 135 135 135 |*1234 135 | 136 135 |N E Telephone....... 1u0 73|133 49 Augzz|1404 Aprz7|ills Febl[l4l Nov 
“143 2 *l'g Za) Last Salei Anug’05| PlantCom t’st stk com 1 + dala .| 1 Feb2 234 Jan s| 4g Oc 4 Janu 
"11 14 *1L 14 LG8tSacell3'4 Sep’05 oe  Beeenese 10 Jan 6) 17 Janlv 8 uct] 17 J’ly 
246 248 *248 250 248 250 250 v50 |Puliman Co. 263/230 May23 et! Augl: 3/208 Marj243 Nov 
*Uly *Vly 9% “O'g 94) Last Sale Sep 05) Reece Button-Hole.. 10) ...... 38%Jan lz “ Feb2o)| 6'2Jan Y9 Nov 
“108 108% “108 109 *108 108%)/*lus lvUY 1085 108%|Switt & Co........... lv 4U0|105 Febvz4 hia” Jan 5)j200% Marjilld Oct 
ececee] “22 cooenee SB connec 22 22 "SB  sccase aed . tel ‘orrington Class A i 60) 18) J’ly 26) 23 Janlsj/ 22 Dec] 224J’ly 
°26 9 26 "25% 26 *25% 20 *20'9 26 Last Sate 265 Aug’U5S / ~<a Pee 25 Mayz3] 27 Augv3/) 244 U0ct| 26 Nov 
*y 4 *3 4 *3 4 *3 4 ae OY ee Union Cop L’d & Mg. 2 10} 2 May25) 4% AugZs|| 2 Jan} 5 Oct 
109% 109% 109 1lv 109 10% 109% 110 10y% ue 109% 109%|United Fruit......... 0 T28)103 Aprzy 115 Feb2zu|| 95 Feblll3 J’ue 
79 794 TY) TOG TY a TPS] wivlg 794) TH% T9%! 7g, 79\y|Un Shoe Mach Corp. 25] 1,623) 57 J’nel5| 90 Aug 5]]...... 222-]--200 Senne 
es 314 ‘ 3: 2 Be 32 $2 Bl% Sls) gia 31% Lo pref 28 191} 31 J’nedsu} 344g Aug 7]|...... ....]..-..- 
ecccee Soccse! Last Salelj3% Jy 05 U8 Leather 114 J’ne 8 14% Jan 16 6g May BOiy Dee 
ececce Last Satejzy Do pref 10UgJanlujlll‘sJ’neze!| 77 Jan}i03 Dee 
ceccce seeees LastSalelsy 5|U 3 Rubber 34%Jan 4] 53 Augla|/| 10% Keb] 34 Nov 
112 itz” . . Pee ay ner oO B v3 in Jan 5/117 Apr i 40 'ygJan| ¥9'g Dec 
364 _ 37 36%— BO% 30% 37‘ 37% US Steel Corp 24% May2z| 3S“ Apr 7 5% May} 33 Dee 
103% 104‘ 104% 1b, “| luda 104 104% 104%, Do pret ; 3,183] YL May2zz/105% Aug‘ 24|| 51+ May! 95% Dec 
Cue Meapese Ge TP sacee OR Poscnacs Lasisale West End Land...... 25) ...... 40) Marsvu| ‘67 %Jan zu “DU Apr ‘75 Jan 
Oa 18 16 Be Miuesk bien b © cccane 138 .| West hue Fg Veleg. 100 14) 16 Sep 2] 22%2Feb b)} 6'J’ne| 234% Nov 
"97 80998 97 938 | *97 98 97 97 938 3 i tdinanans 100) 1s} Y6'a9Sep 2/104 eb d|| 76 Marjlvul Lee 
*83 86 so BB "84 26 *84 86 *34 86 lial cal Westing Kl db ane bu 17| 34 Maylij 92 Mar Yj! 75%J’ne] 93 Dec 
*¥6 100 “v6 100 “v6 100 *¥5 luv LastSale 92° “nes Do , = 50} ......) Yl May vz] YY Marzu//;y04gsAug/ivu Jan 
li 
5% 6% 6% 6% 6y 6% 64 6% 64 T 6% 7%,| Adventure Con....... 25] 8, 12% May25] 13 Janilijj‘75 Aug) 7% Nov 
83883 3S BSNL 82% «33 33887, 3375 34 33%  33%{Allouez............... 25 byt 13 Aprz4| 35) Aug 4/|d¢34% 4, Mai|i21 Nov 
U1% S25) S2% 52%) oly S2%] BL%y 82% 83%) 829 $319) Amalgamated Copper100/12,7638) 70 Jan 25] 59% Apr 14]} 43° Feb) 52% Dec 
bd loy; *9 Lvs! “9 Oy *9 ly Lael sett Sep ’U5|Am Zine Lead & Sm. 25) ...... 8 J’ne2l) l2%Jan Sj} 8 Feb) 14 Oct 
deine tae 29" 29 \|Auvaconda............. 25 30) 20% Maysl] 31's Aprilz ty 29% Nov 
“2% 2% 3 jArcadian .... 5 May 2] 3% Augz4 3 Nov 
"14, $I Arnold .... 45 J’neld| 2 Augz4i|°20 J’ly 1‘: Nov 
224% 224 PD icccaienenens 25 1213 Mayzz 1g Sep 2 7 Feb) 224 Nov 
29% 20%, Bingham Con Ming S 50 3,439] 23) May22z) 35%, Apri7|} 19 Mar) 38%, Nov 
“Jo “95 v ) Bonanza (Dev Co)... 10 3u0| 50) May 6/°35 Marld//*39 May! 1%,¢ Nov 
=). Se 28. 29 7% 7% 7 BostonConC&G (rets)£1) 2,710] 5% Jan 26] 38% Mayl¥/) 6 Oct] 7% Nov 
655 660 |*650 660 | 660 66U | G6U GOS | 665 & Calumet d& Hevia.... 25 31/501 J’ne 7/695 Febru = on 70U Nov 
@eccce cccce-] *s22"° eescee] ceccee cccess] ccccce cocese Last Sale} 5 05|Catalpa (Silver)...... 10} ...... ‘10> Marlsj/*15 Mar i Apr} ‘25 Nov 
24% “Sa lyf 242 25 22% 25%) 25% 264% 26 26 26 %/Centennial ...... 5,336) 16% Mar22] 25% Aug24 att bi 132% Nov 
“64 6y) "5% Gy) "Be bh] *5y 6 Last Sale\5 5i|Central O1l........... ee wctaod SySep ¥} SeJanlv]] 6%J'ly} lv May 
*52 5 "2 bs | 54 55 55 55 54 06°54 5 jCous Mercur Gold... 5) 1,10u)/°80) Mar24/-75  Maylu//‘20 J’ly}*75 Jan 
68% 68y) 68% 64 69 69Y) 69 70%! 70% “Ibaly=' Range Con Col0U) 6,563] 64 Jan2d) 83) Marid|| 338 Keb) 74'2 Nov 
14 |] “id 4) 13% 14 14 sola l4 l Daly - Weat .........0. 20} 220] 119 Mar3u] 15% Feb15/} 10% Aug! 36 Jan 
. Ie Wey, ee. BR Bee ge pee Last Sale}7: 5|Dominion Coal....... pe 6V Jan lv} 50% Mardgij/ 40 J’ne] 72 Jan 
“1156 lle [*115 116 [4115 116 [#115 116 | LastSale Do pret 113° Janlujll7) Mar2djjiv3 J’lyj116 Nov 
#2 2%) “2% 2%) *2Q 2% 34 24) *24y 2 3 24,/Elm River 2 May2uj 34Jan13/} 1%J’ne} 4 Nov 
13% 134) 13. 13 3 Iss) 14 15 14% 14%, 4 | Pranklin.. 8 Aprzy| 154 Sepzzi] 7 J’ne| 15% Nov 
Ty 7% 7% 7% 7% 7% 7% 7% 23 71% Ty 7% |G@ranby Consolidated. 5 Jan 4] 7%Augzs|| 2% Mar] 5114 Nov 
26% 25%) 25% 25%) 25 25%) 25% 25%) 25% 254) 2514 254,)Greene Consolidated. 1U} 5,635] 20% J’nel3 30% Apriu]] 20 Oct] 344 Dec 
"44% #4 #4 wcne-| 453g 44) *4 4%) <4) 4% 4% 4y|Guanajuato Cousol.. 5 40u} 3 Jan 4/ T4 Aprils} ‘62_yFebl 5 Lee 
*2U4g 20%) 204% 20%) 21 23 22% 23 230 23%) 22 a4 {sie Royale (Copper). 25) 4,490) 1744 May2y| 25%Jan17/} 6‘ May) 35% Nov 
*8 84 cS) 5 84 Be 8 By 34 8 Sly 81g] Mass Consol. . 25] 955) 6 May2o 134 Marl3 a3 Feb! 9% veo 
Preccce 1 | ecccce }  [*sccose BD B*.ccsee Bb LastSale)-g7i4 ~ Sep ’U5| Maytiower.. | ee ‘TU J’nez7| l'edanlzjj45 J'ly| 2 Nov 
13) 184% s% 13%) 13% 13%) 13% 134%) 13% 14 ld 1444) Michigan . 25 15% Marl3j} 3%4J’ne| 11% veo 
56% 66%) 56's 664%) 56 S64) Si% S74) 57 58 674g 673,| Mohawk ...... 61% Aug24/| 3413 Feb/ 57'4 Nov 
*2% Bel 3 2% «3 3 72% Oe on. easasd Montana © al o4Jauloj| 2yJdan}] 6% Aug 
40 41 40% 414) 41 45%) 444 46 444% 45% 46 BOD FBR. cance. soagheovece coco 
*l 1 *1 1% #1 l'gi *1 ly] LastSalelzy q 1% Augz3}/ 50 J’pe| 24 Nov 
"26 27 *26 27 26 26 264 27% 27 27%] «027 ‘ 29 Aug , 9% Feb] 294 Lec 
vy % LOU 100 luv lov Jul 11 LOLS} 101%1U24) 1028 2 104g Aug24}| 53° Feb] 98 Nov 
connce BO t4'9 2O%) 25% 26 25% 27 26% 26%) 1... ....../Parrott(Siulv & Copp) 1 30% Aprlu|| 20% Feb] 33% Nov 
“v6 1 l 1 ¢ l | *-75 LY} +76 | Ree io” aan Phoenix Consol....... QE 22] 3yJanl4 4 50 Aug! t5 Nov 
lvl 101 101 101 {+100 101 lvt 101 105 105 | 1U5 106 Muincy.......... 2 5 May 4/118 Janl7 Feb|125 Nov 
4 a4 4% 4% 44) 4% 44 44 5 45 5%| Rhode [sland..... 2 ly May 1] 57%Sep 22 30 has 3 Nov 
"1% 2% 1% ZN] #3 24) 2 - z 7D sdinde, randeel Santa Fe(Gold & Cop) 1 14 May 8} 3 Jauls Lig J’ne 34a Nov 
7 7 7 74 7% 7% 7% 2%) Shannon ........... aco 2 6% Feb 6| Y Jan 3]} 3% Ang! 10% Nov 
*117 #118 lls 118 120 120 1194121 12 122 22 122 |famarack ...... 25 10L May23/140 Marl4j} 85 Mayjl4u) Nov 
y 9 v4 v% vy lu4,./Tecumseh .. 2 2 Feb 3] 10%gSep22/|/-25 J’ne| 4% Nov 
d Lasi Sal 5) Pennessee, 2 24% J’ne2u| 35 Janly|| 34 Nov) 45% Deo 
8% 8h 25 7% Jan 26} 13% Feb 1/| 3% Mat) 184 Nov 
35% 35% a luv 9 Marlo te Aug2! 5 ai} 6 Mar 
Last Salel76% Sep’vs Do pref.........10U 759 Aug 81 Aug2Z5 os 2s 
35% 87%) 3é% Bs} UmitedStates Mining 2 21 Jan25} 38%Sep2zj}/ ls Jan] 28% Dec 
lo «10's lu lu |Unit StatesCoal&Ou 25 YY Apr 6) 11% Jan 5/] 38'gJan} 12% Nov 
45 40%! 44% 4549/Utah Con (Gold) ..... 39% Mar 4] 474 Aug24// 30 Jan/ 47 Nov 
“4% 5 5 5 [Victoria ..... iodebiadiee 2% 2 Mayl¥i eb Janls Zig J’ne| U% Nov 
104 11 10% 11 FS Pe we eee 11% 11%|Winona... : 1g May2z/ 152 Febzl]] 5 = 13% Nov 
119 «119 [*118 119 [*lis lly 119 lly ho eS Bete eeoee.| Wolverine 105 Jan 4/128 Aug3vi| 69 Japil1U Nov 
2 L “2 324i *2 Ch ah | 2m 24% 2% 2'|Wyandot ............. 1,110] 1%gJ’nel2| 27% Feb2]|| -50 Feb t3 Nov 
New stock. fAss’t paid. ¢Ex-rghts. a@Ex-div, & rights. 


eBetore pay’t of assess’ts called in 19Ué « Before pay’t of assess’ ts Callediu 1904. *BidandasKked. { 








[SEPr. 23 1905, Boston Bond Record. 965 



















































































































































































































































































































































*revioug BUNDS zs Ww 3 BONDS zs ‘ 3 
ce eek’ s Ran = Price Week's SUl| Range 
04) BOSTON STOCK EXCH’GE 3 Range or Fs pine. BOSTON STOCK EXCH’GE 3} Friday Range or |§3|| Since 
-ayene WEEK ENDING SEPT 22 | S& Last Sale |(QZ\\January 1 WEEK ENDING SEPT 22 § Sept 22 | Last Sale |S“||sanuary 1 
Low High| No||Low sigh Bia AskiLow High| NojLow High 
. Am Bell Telephone 4s....1908)J-J 100 100 2]| 99% 100% |] Illinois Steel deben 58....1910)0-J} .......222--/100'9 100%) 141004102 
9's Nov Am Telep & Tel coll tr 48.1929|J-J 95% 96 | G4 94 97 Non-convert deven 58...1913/A-0 “po! 101 2))L00 aroatie 
i144 Nov Atch & Nebraska 1st 78..1908/M-S 10743 Sep ’05}..../]107 108 |] Ta Falls & Sioux O 1st 7s..1917|A-O 128% J’ne'O4!....]] ..... 2... 
tL Deo Atch Top & 8 Fe gene 4s. 995/A-O -.|1034 Sep ’05}..--/102 104 %]] Kan C Clin & Spr 1st 58...1925|A-O 108 Sep ’0O5). .. 
19 Deo Adjustment g 4 .J’ly 1995) Nov 97% Aug’U5]... || 94% 98's]] KanC Ft 8 & Gulf lst 7s..1908) J-D ‘si% Se , | ee tie 103% 
:'g Nov Boston Elect Tahiti Tst 68.1908|M-S eleenbts . enenac eee Kan C Ft Scott & M 68....1928|M-N 124 124 1/1224 125% 
4g Dec Consol 58............000- 924|M-S 110 Feb’04}...- Kan C M & B gen 4s....... 934/M-8 09's Sep ’05)....1) 974 99 
. Oct Boston & Lowell 4s8....... 907) J-D 104% Apr’vv}.... Assented income 5s8..... 934|M-8 P4% O44) 4/93 4% 
4g Dec Boston & Maine 448......] 944) J-J 117 Feb’04j.... Kan C & M Ry & Br 1st 581929/A-O -[104 % J*ly'05)....1/)103 105 
eo eee . Improvemert 48........1905) F-A 997, Jan ’02}.... KanC StJo& C B Ist 78..1907| J-J 103% Sep *05}....103% 106% 
oo eee ° Bost & Mon 3c issue is... 904|M-N oo tt Mar’03}. -./}. LR& FtSm ld gr lst Tem 905) J-J3 100 6 Nov'04)....}].....6 ccccce 
Oct Boston Terminal 1st 348.1047/F-A 11249 Jan ’U3}...-]}. Maine Cent cons lst 7s8...1912/A-0 Be AM UE) coal. cence cocese 
Deo Bur & Mo Riv ex 6s8....... 918) J-J 1124 Dec'04 CaO 166 46. occcccocccmne 912/A-O 101% Sep '05/... 1014 103% 
Nov Non-exempt 68.......... YlsiJ-J -|102 Sep ’U5 102 102% ]]Marg Hough & Ont 1st 68.1925/A-O0 118 May’04). .. aah onnen 
‘2Jan Sinking fund 4s......... 910) J-J [100 Aug’0 9919100 |] Mexican Central cons 48..1911|J-J 81 81 Tot sou 
J’ne Butte & Boston lst 6s....1917/A-O oie) Se Ree lst cons inc 3s.. ---Jan 939|J’ly 5 
Nov be Rap & Mo BR 1st 78.1916|M-N - {129 J’ne’05 129 129 2d cons inc 3s....... Jan 1939}J" ity, 17% 
Deo eee 909] J-D 11l4gJ’ly’05 Mich Telep cons 5s tr coe. 929) J- 
Deo Cent Vermt lst g4s..May1920 Sl 91 v1 Minne Gen Elec con ¢ bs 929) J-J 
Apr Chic Burl & Q extend 48.1905) J-J 100 Sep ’04 F-A 8 
Jan Iowa Div 1st 5s. 919/A-O 109 May’05 A-O 101 101 
aJan Iowa Div Ist 4s A-O 101% Apr’05 A-O 102% 10 
s Nov Debenture 6s.... 3|M-N 105% Aug’05 3} A-O 103% 108% 
Oct Denver Exten 4s 2)F-A 100%, Aug’V5}.... A-O 106 = 
2 Apr Nebraska Exten M-N 106% Dec’v2\. ..}}. ded . 
Apr B&8W stds. M.S 99% Apr’05 99% "995, Jd-J 
Apr Illinois Div 3 48. VI-J 954g Sep ’05)...-]/ 95's 96% oid: Calo ~ +. 4 F-A sas 
» Feb *Joint bonds See G r Ore J-D) wt 
2 Nov Chic Jo Ry & Stk Yds > 915) J-J {107% 107% 11/106 % 108 Ure sh Line Ist g ce -1922)F-A 124% Sep ’05/.... Nate Ht 
| Veo Coli trust refundin 81940) A-O 100 Aug’05)....]] 9949 100% one tea Valley lststf "38.1919 J-Jd 103 Sep’v5/....//103 1U3% 
 nene S aee St P Dub 5 Ea 920) J-J 126% Mar’vd}..../|126% 126% land 1st Con gem 48.1941) J-Jd] .....0 ceccwe] eenee se ecene  enalbnéese: oneliiie 
Feb h M & St P Wis V div 681920|J-J 126 Feb’05}....//126 126 Paand Canadian lst 481949} J-J 108. Maz’0O2)....H...sc0 coegee 
J'ly Gmie & No Mich 1st gu 58.1931|M-N 108 Mar’05}....//L08 108%]]/Savannah Elec 1st cons 58.1952) J-J 99% J’ly’05}. . || 9 
| NOV Chic & W Mich gen 5s....1921/J-D foot Aug’U5}....//108% meh. Seattle Elec 1st 5 =~ secede 1930) F-A ir 05). ...|] L044 106% 
“ loncorda ont cons 2 - . 4 AP’ U2|.cccl].cccce coccce ‘orrington lst g 5s....... - 10 ET EE scnditnedundinninsl 
Deo c &M 48..1920] J-D 109% Mar’v’ T 1 ge 1918/M-S 7 
Nov Conn & Pass BR lst g 48...1943/A-O 112% Jan 'U3}..--]].....- ..---- Union Pac RR & | gr g 48.1947|J-J 1054 Sep ’05]....1/9105 4g 106% 
Dee Current River 1st 5s..... .1927|A-O 102% Apr’v5}..../]101 102% lst lien cony 48.......... 1911|M-N 134% 1345, 1 Hobe trys 
Dec Det Gr Rap & W Ist 48...1946/A-O ise Sep ’05}..../| 98 100 United Fruit cony gen 58.1911/M-S 110% Aug’ -.|}L0749 114% 
Feb Dominion Coa! 1st 6s ..... 913|M-8 109 1g Mar’05|..../|107% 109 4g]] U S Steel Corp 10-60 yr 58.1963|/M-N 97 Aug’05|....1/992 %I97 
ug % 
Dec Eastern lst gold 6s.. LYU6|M-S 102 Sep ’05}....//102 103%]] West End Street Ry 4s....1915/)F-A 02% Aug’U5: 102% 102% 
beo Fitchbarg iassas 915|M-S peg ah «.«-//1031g103%]] Gold 448...........-..00. 1914|M-S 105% J'ly ’U5' % 108% 
waccccegcscoooecosoceses 927|M-S 105% May’05}... 1/1055 105 = debenture 4s. . M-N 102% Apr’03 ecccee cecsee 
Dee Fremi Elk & Mo Vist 68..1933/A-O 140° J*ly’05)....}/139 140% GOI 468... -20c200.sce5cc08 17) F-A oo ier 103 108% 
Dee Unstamper ed ist 6s.......1 33/A-O 140 Apr’05|. ..//136 140% Western Teleph & Tel 5s. 1939 J-J 104% 105 103 1 
Nov Gt Nor CB &Q coll tr 481921/J-J --{101%4g 10149) 31j/ 98 102 Wisconsin Cent lst gen 481049) J-J “« 184 y 704 2 91 ye 
y p Registered 4s............ 921/Q-J -|100% Aug’05}....|] 98 101441) Wisconsin Valley let 78..1900)| J-J 109% Aug’065]....||L09% 111% 
NOV 
~ a Norse—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked, {j Flat price, 
ov 
Nov 
JeC 
ep ‘ . . 5 . 
st Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
ov 
eC 
Lug 
coe Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range jor Year Range jor Previout 
‘ug of the 1905 Year (1904) 
ct saturday | Monday Tuesday | Wednesday| Thursday| Friday | (Yor Bonds and Inactive | Week 
ov Sept 16 Sept 18 Sept 19 Sept 20 Sept 21 Sept 22 Stocks see below) Shares} Lowest Highest Lowest | Highest 
ov 
ov Baltimore 
Lu 85 «685 ae 2s. aw eee *85 86 |Consolidated Gas. 148} 83 Mayl6} 90 Apr13|| 57%2Jan/ 86 Deo 
ly candineessed 107%1084)} 109 109 see 110 Northern Central 1,614) 99 May25jlluy Sep 22]| 71 J’nel09%» Deo 
ov 25 25 | *24% 25 | *24% 25 24%...... (new). 1,204) 21% Jan 16} 267% J peso . 
ov e Do lst pref 100) 83) Mar23} 90 ‘ud'ly 
ob \ Do 2d pref.... 1,037) 47%Jan24| 57 J'ly W ee 
ly United Ry & Electri 3,775) 122Apr24) 18 Mar 5% J’ne| 15% Deo 
ov 
2b ng 
ue 452% 53%) *52% 53 53. OB 53 American Railways. < 252] 48 Jan 3] 544 Apr 4// 43 J’ne| 61 Nov 
ea 27% 27%) 27% 27%] 27% 27%] #27 «27% Cambria Steel ......... 8,012) 24% aaees 2844J’ 4 
pa Li% 114] Tite Lis 11% 11%) 11 Electric Co of America ti 1,785] 10% Jan 25) 12% Feb 20) 
C #11 #12 1l4 114} *1l #12 ll 1 Gen eo tr ctis ....100) 107) 10 Jan ¥) 17% Jan 27 
Ti) .f4 45 44 44\) *44 45 44% 45 Do tr ctfs ....100) 860) 38% J’ne20) 49 Jan 26 
Vv 18 17 17 7). 17 e ese, Corp....100 335] 14% May24| 25% Mar 4 
c +106 107 |*106 108 106 106 [*107_ 109 Lenig! & Navtr —_ 50 107|1LUUAJ’ly BiL12 Augly 
© 72% T24%) 72 72%) 72% 72%) 72% 73% Lebigh 0}26,206) 52.3Jan |) 74% Augl4 
 @+$. .  —F i  @qmepne cagece] &22es senses enccns. escece 3% 3 Mar ‘een Co. 25) 38 J’ne 1) 5% Jan17 
n 71% 71%) 71% 72%) 71% 72% 72% 72%) Pennsylvania 60] 2,948)65'3,4 May22 iss Augz3 
v 47% 47%) 4749 47%! 47% 47%) 47% 47% Philadelp’a Co H Pitted) 50}11,705| 40% Jan 25) 48\ Marz7|| 37% May| 4: 
C 9 1, 8% =Y 8% «8%! 82816 81544) Philadelphia Electrict. 25) 4,900) 8 J’ne 5 124, Apr27 5 May|tl10% Deo 
C *281g 28%) 28% 28%) 28 2s) *254g 284) Phila pen Transit¢.. 50) 5,614/t17% Jan 4/236 Apri? 38 Jan/t19 Nov 
L 599g 59%) 51% 960156) 597% 605% 6) GU 61%o Reading ................ 50)/64,250) 39% Jan 13 62%, Aug24|| 19% Mar] 41% Deo 
*45% 46 45% 464%) 45% 464) *45% 464 Do ert pref.. 5U 92] 45 May2U/ 47% Aug2z/| 38 Mar) 46 Deo 
y *47 «= 47%] *47% 47%) 47% 474) 47% 47% Do 2d pref... 50) 2,307) 42 Jan ¥| 48 Augé4!| 28 Mar] 42% Dec 
" 62 62 | *61% 63 62 «62 62 62 Union Tracton ... 50} 655) 68% Mar ¥/ 63 Maylv|/ 45% Jan| 50% Deo 
} 984, 98%! Y8g G82] 98 VBL) V8 99 United Gas Impt....... 50} 3,449) 90 J’ne 5/125% Apr1s|| 81 May/108 Deo 
qnedbe énn6ed, panes scccesh neneepsconts goonan cocces Welasbach Co ........... 100] ...... 20 Feb2s| 28 Janli7|| 19% Oct] 22 J’ne 
, 
: PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask j 
J lnactive Stocks Bonds P & E gep M 5 g’20.A-O/ ...... +eeee-|| Chas City Ry - —. 106 |...s06 i 
4 American Cement.....10 Al Val E ext 78 1910 A-O Gen M 48 g1920..A&0) .--....]...... Chas Ry G& E YM-S} 93 V5%Q 
Bell Telephone.. 50 AmRys conv 58 1911.J-D Ph & Read 2d 58'33.A-O0| 125 |126 ||CharlIC& neat B09 J-J| 148 |...... 
Cambria [ron 650 Atl City 1st 58 g’19.M-N Con M 7s 14#11..... J-D} 11:7%/118 | er 1910 A-O} 112 |...... 
—— Coal & Coke.i00 Balis Ter lst 58 1926.J-D Con M 68 g1911....J-D| 112%)...... a oe Ist 5s..’22J-D] 114%)...... ; 
Preferred 100 Berg& EBrw 1st 6s8'21JJ Ex Imp M 4s 647. A-O} 106 |...... City & Sub( Was) Lat 9°48 105 4/106 { 
Consol rae Pitts..... Bethile Steel 63 1993.Q-F; Con M ot ’82 ds of J-3| .-2002]-ee00e}] Coal & I Ry lst 69'20F-A} 1044/1054 H 
Preterred 50) Che & D Can 1st 58’16J-J gy gog104i -F| 126 |.....-||Col&Grnv 1st 6s.19163-J| 116% i's j 
Diamond State Steel..10 Choc & Me lst 58 1949 J-J B col tr 48’21.J-J3| 103 |-.2.2. Consol Gas 68...1910 J-D 108%}1 
BEING cc cccacsccce lv % Ch Ok &G gen 58’1¥ JJ Rosh Ry& Leon 68 ’b43J ee ae DRindescdcssnedea 1939 J-D} 116 %)116 
Easton Con Electric 2.60) 18 |...... Col 8t Ry lst con 58 1932 U Trac Ind gen 58'1¥.J-J} 9 |...... Ga& Ala lstcon 5s’45J-J} 112 j112% . 
Elec Storage Batt....100} 85 | 87 |/ConTracof N J Ist 5s. . Un Rys Tr ctfs 48°493&J| 87%) 88 ||GaCar& N lst5sg’29T-J| 111%)/112 ' 
Preferred ........... 100} ceeeee] ---2- EK & A lst M 68 1920 M-N U Trac Pit gen 68 '97 J-J| 113%].-..... prey pay 68...’22 5-J} 123 y)..... 
Germantown Pass..... GUN - cesses 139% ee, & Peo Tr stk tr ctis Welsbach 8 t581930.3-D| 66 | 66's/|GaSoé@ Fla ist 56s1945J-J| 1154/116% i 
Harrison Bros pref...100} .. Eq Li Gas-L let g 5s 1928 Wlks-B G&E con5s’55J-J| 102 |......||G-B-S Brew 3-48 1951M-S} 60%) 61 i 
Indiapapolis St..... 100} .....-]------ |] H& oe 58°25 A-O) BALTIMORE 2d income 58 1951 M-N| 31%] 32 i 
Indiana Union Tr....100| ...-.-|.--.-- Indiana, A 48.1933 Inactive Stocks Knoxv Trac lat 58’28A-O| 104 |...... f 
Insurance Co of N A..10) 26%] 26% nverstate 48 1943 ..F-A Ala Cons Coal& Tron.100 3g] 70 || Lake El lst guds’42M-S/ 136 |...... f 
Inter Sm Pow & Chem.50) ......| .-..- Lehigh Nav 44s '14.Q-J ret 14] 93%)|| MetSt(Wash)Ist5s’25F A) 1164%/118 I 
apeee: Telephone -.50} 12%) 124]) RRs 48 nocee S14 -Q-F Rae 165 |170 || Mt NB = uck let 58.) 82% k 
Preferred .-.-.-.....- 50 §-1924.Q-F Atian Coast Line RR.100| 163 |...... Incomes .........--....- oe pee : 
Keystone Waichass.iv0 33..J3-J Atlan Coast L (Conn)100| 435 |450 N TNO 1 Pilstis’38M-N} 91 | 99 
Lit Brothers...........10 Canton Co 1 93 | 96 eneral 5s....1041 M-S 
Little Schuyikill.......60) Cons Cot Duck Corp.. 50 Norfolk St lst hi pee 
Minehill & Schuyl H..60 Preferred a 3 North Cent 4198 1925 A 
N Haven Iron S Steel.5 Georgia “yy em 00 Series A 58 1926-. 39) 
Northern Central...... 5) let pref **"100 Series B 58 1926.... 
North ee 50) 24 pref.............. Pitt Un Trac 5s 1997.J3-J 
Pennsylvania Salt.....50 GB Brewing...) 00) Poto Val lst 58 1041..J3-J 
4 Steel..100) 930) x Fla & W eat 68'34 A 
Preterred ......... -100 NYPha No ist 4e'30J-3 Bonds Sea A L468 1950 A-O 
Phila Go (Pitta) ta) pref.-.60 48%) 484%// Income 4s 1939...M-N Anacostia & Pot 5s....... 58 1926.3-J 
Phil German 50} ..----|-.--0- || NOOhioTrac cone? 19.J-J Atl & Ch 1st 7...1907 J-J South Bound lst 5s..A-0 
2 Tractio ~ tere 995/100 || No Penn lat 4s '36..M-N Atlan C L RR481952M-8 UELL&P 1st 4198'29 M.. 
Railways General. Bie) 4 Penn gen 68 r 1910.. Var Ati Coast L(Ct)ctfs 5s J-D Un Ry & El 1st 4s’49 M-S 
Susqueh Iron & Steel..5 1%} 1%] Consol Sar cay... Ve Ctfs of indebt 4s Income 48 1949..... - 
Tidewater Steel.......10) 14g 1% yore & Ma Steel con 6s. 5-20 yr 48 1925....... Va Mid 1st 68 1906..M-S 
Preferred ...... 2 4 ad& N Y Can ts 06 J-D alt C Pass 1st 5s’11 M-N y e6 68 1911...M-S) 
Tonopah Min ining of Nev 13%) 13% "ton 58 1939........A-O Balt Fundg 5s. at M.- 34 series 6s 1916..M 
United NJ RR &C..100) 270 |......|} Con 48 1939 A-O Exchange 3 J 4th ser 3-4-5s8 1921.M 
Unit Pow & Trans. 5 Penn Steel lst 58’17 M-N —_——e: Pistésmt 11 A- 5th series 53 1926.M-8 
i Trac Pitts.....60) People’s Tr tr certs 48 ’43 Balt Trac lst 9 M-.N Va (State) | 38 new '32.J3-J 
stanes.ctoasd 0) P Co lsté& col tr 63’49 M-S No Balt Divbe igaa a. D Fund debt 2-38 1991.J-J 
Warwick Iron & Steel.10 Coné coi tr 68 1951M-N Convertible 5s.’06 M-N West 7 C con 68 1914 J-J 
West Jersey & Sea Sh. D0) Phil Elec gold trust ctfs. Cent’! Ry con5s1932 M-N WesVaCé&P lstbég’ll JJ 
Westmoreland Coal....5¢ Trust certifs 48......... Ext & Imp 58.1932 M-S Wil & Weld 58..1935.J-J 
* Bid and asked prices; no sales on thisday. {jj Ex-righte. | $7°5U paid. 1$46 paid. ¢ $10 paid. ¢ $20 paid, a 
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Investment and Railroad Zutelligence. 
RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STeaM railroad from which regular weekly or monthly returns 
can be cbtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to —! including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the "area railways are brought together separately on a subsequent page. 

Latest Gross Larnings July 1 to Latest Date Latest Gross Larnings duly 1 to Latest Date 

BOADS Week Current Current Previous ROADS Week Current | Previous | Ourrent 

or Month Year Year Year Year or Month Year Year Year Year 
+ + eS s Fs $ + $ 

Ala Gt Southern./See Southejrn Ry. Syjstem belojw. | Mobile & Ohio.../See Southe|rn Rv. Syjstem beloj w. 

Ala NO & Texas) Pacific, - Nash Ch & St L.. August....| 845,54) 875,529] 1,646,797) 1,680,496 
NO & No East.|4thwk A 85,346) 77,281 421,874) 377,912|/|Nat’l RRof Mex/2d wk Sept) 224,182) 203,598] 2,504,939 2,236, 128 
Ala & Vicksb’g/4thwk A 34,529] 41,061] 146,920] 193(436]] Nev-Oal-Oregon |Augost....| 22,793, 22.783 43. 053 38. 37s 
Vickseb Sh & P.j4thwk Aug 33,150) 44,5 172,363; 207, Nevada Central..jJuly. ... 3,733 1.746 746 

Allegheny ValleyjJuly....... 4nc.} 106,111 dnej106,111 NYC & Hud Riv/August..../5,146,195)7,321,270 15,281; “493 13, 764, ;8s 

Ann Arbor..... ..3dwk July 32,008} 33,532} 102,779)  107,682||N Y Ont & West.|July...... | 703.523} 646,506 03,52% 646,306 

Atch Top & 8 Fe./July...... |5,634,913/4,742,836) 5,684,913 aa 5 x 836||N Y Susq & West|July.......j| 196,816) 180,26 196,816} 180,261 

Atlanta & Char..|July.......| 346,496) 317,28 346, 486) 317,285/] Norfolk & West’n|July....... 2,127,747|1,805,724] 2,127,747) 1,805,724 

Atlantic & Bir... athwk Aug) 23,3 25,40 P Northern CentraijJuly. .... &53,01 838,315 654,015 833,315 

Atl Coast Line...jJuly....... 1,689,913)1,475,087/ 1,6 North’na Pacitic.. | August... "14,903,644/4 371,174) 9,469,944) 8,442,561 

Balt & Ann 8 L../July...... 15,283} 13,603) 15, ott "13; 3|| Ohio Riva West..|/July....... 17,515 18,141 17,515 18,141 

Balt & Ohio...... August..../6,398,037/5,870,352/12,160,917|11,144,594/| Pacitie Coast Co.|July.......|. 595,773} 600,765) 596,773) 600,765 

Bangor & Aroost|July....... 79 153,813) 167,792 153,318 ||ePenn—EastP&E|July....... 10331703 9,441,103/10,83 1.703 9,451,103 

Bellefonte Cent’! ‘~ 770 on +307 3,538 9,48 5,912/| eWestP & E....j/suly. 1... ‘ne. 6|70,700 Tne. 670,700 

Bridgt & Saco R.)July....... 5,313) 4,397 5,3 4:39 Phila Balt & Wal GET cence 1,234,078 1, 168, 378] 1,234,075) 1,168,378 

Bult Roch & ritts 2d wkSept) 179,991] 172,345) 1,913,591) 1,729,107/| Phila & Erie..... uly.......|. 686,77 719, *545 636,779) 719,545 

Buftalo & Snaq... ae a ‘ennns 110,573 $0,31 110,57: 80,316] Pitteb CO & St L/August. .../2,861,775/2,084, "430 4,508,339] 3,992,940 

Oal Northw’n.....jAuguset ...) 130,97 158,33 363,205) 323,481] Raleigh & S’port|/Auguat. 5,407 4,047 10,093 7,928 

Canadian Nort h../2a wk Sept; 78,200 63,400] 904, 732,600 ading Railway July.....-- 3,09%,278/2,661,437| 3,098,27-| 2,661,437 

Canadian Pacitic/24 wk Sept)1.045.0: 33,000|11,443,175|10,715,034|| Goal & IrUo July........|1,844.997|2,337.939] 1,544,997] 2/337,939 

Cent’l of Georgia|2d wk Sept, 250, 208,200) 27157, 186) 1,867,443|| Total Both Cos .|July. ...... |4,942,.275)4,999,376] 4,943,275) 4,999,376 

Cent’i of N Jersey|jJuly......./2,071,756)1,921,655) 2,071,756) 1,921,655/| Rich Frksb & P . July. ..0e- 144,256} 127,989 344,256} 127,959 

Chattan South’n./lstwk Sept 2,15¢ 2,347 23,79 30,288 || Rio Grande Jct..|June....... 51,002 45,276 574.759 534 *5Ui ) 

Chesap & Ohio... = Spesese 1,775,613]1,671,503] 1,775,613) 1,671,503/| Rio Grande So.../2d wt Sopt 0,224) 10,170 113,045 90,483 

Chic & Alton Ry.|July.......) 930,637, 47,140) 30,637) 47,140)! Rook Isl’d Sys...|July.......|3,871, "336 3,033,998} 3,571,336) 3,033,905 

Chic Gt Western .|2d wk Sept} 179,436] 159,730) 1,657,715] 1,465,703|| Rutland RR .....|June.......| ---. -- | | -------- 2,494/364) 2,414,451 

Chic Ind & L’y.. .}2d wk Sepy, 135,773] 120,525] 1,294,461) 1,183,284//st Jos &Gr I..... July.......| 133,848] 91,795 133,345 91,75 

Chic Milw & St P|July......./3,955,687/4,002,220) 3,955,693 02,220 & San Frang\July---.. 3,156,844 2,783:503] 3,156,344] 2,753,503 

Chic & North W |jAu -««.|9,361,303/4,929,0 10) 10,239,603) 9,554,090// 3t L Southwest ../2d wk Sept 665] 175,028) 1,719,844) 1,692,617 

Ohic St PM & U.|July.......} 919,1% 847,821 19,1 47,521|| Seaboard Air L..|J Birt ise 865 971,245] 1,120,365 "971.245 

Chic Term Tr Kk/2d wk t 33,1: 31,007 352,152) 326,978 aa mee 2 Ind ....jAugust....| 123,¢ 120,179) 230,912 225,031 

Cin N O & T Pac.|See Southejrn Ky. sy|stem belo} w. So Pacitic Co 6...|July.......|8) 139, tr 7,130,559} 8,139,177| 7,130,559 

Cl Cin Ch & 8t L.|July...... |1,890,912/1,764,084] 1,890,912) 1,764,034 |] south Ry System 
Peoria & East’) July....... 213,892 233,715 213,592) 233,715|| Southern Ry.../2d wk Sept; 986,362] 977,723/10, 036, 020} 9,676,201 

Colorado & South|2d wk Sept} 146,803) 121,535) 1,477,953) 1,225,955/| Mobile « O io |2d wk Sept} 148,019) 144,190) 1,6 96.213 1,550,u63 

Col Newb & Lau.jJuly....... 19,22 15,911 19,221 15,911 Cin N O «Tex P latwk Sep 138,198] 129,503] 1,416,991) 1,313,075 

Copper Range... [June.:---. | 65,384] 43.279] 628.611] 614.792 || Als Great, Sou Istwk Sept] _ 58. 53,405] 644,204] "566,664 

wall........ |July...... 13,463) 6,035 13,463 6,055|| Ga South & FiajAugust .. | 131,451) 134,752 279,721 266,644 

en & Lev..|J MET cesses 39,659 : 17,400 39,659 17,400/| Texas Centra) ...|lLatwk Sept 14,369) 13,894 150,959) 115,886 

Denv. & RioGr.../2d wk Sept} 391,900) 351,000 3,950,627| 3,415,538 || Texas & Pacitic..|24 wk sept 188,379 219,061) 1,993,008} 2,087,630 

Det & Mackinac.|July.. 87,402} 80.437| 87.402] —-80.437|/TexS V &NW .|August ..| 12,000) 11,9 23, 24,600 

Detroit Tol. & Ir 4thwk May 38,520] 29,336) 1 335,309 1,392,947 || Tidewater & W'n — _oe 6,1 7987 6,171 7,987 

Dul Sh & Atl..|-d wk Sept 62,4 52,397 677,018 $1,378 || Tol & Ohio Cent .|July...... 326,522] 365,310) 326,522 365,310 

frie sneeeenccene .|July....... |3,959,300/3,930,445) 3,959,300) 3,930,445 || Tol P & West ..../2d wk Sep 27,561 30,410 268,357) 277,242 

rohild & N’r’e’ nh July.. 1,842 2,724 1,842 2,7 Tol StL & W..... 2d wk Seni 77,668 $1,447 360,475) 799,113 
Farmville & Po whattan— |Now Tide| water & Western, whion -ee|| Tor Ham & Butt |August.... 57,024) 49,687 113,755 106,447 

so Johnst & Gi.|May...... 55,325 56,691 ‘ 7,850} 614,438 || Un Pac System ..| :wy.......|5,455,712/4,665,602) 5,455,712 4,665, — 

W & Denv City|May....... 205,075 152,566] 2,312,340) 2,321,575 Virginia & So W’n| Augusat.... 82,446) 50,832 156,452 97,5 
} ak y{ ete JULY. 0006 206.950] 174,556] 206,950 74,5 a@bash ........ 2d wk Sept} 508,843) 619,780) 5,271,859 5,735.01 
Ga South & Fla..|s¢e Southe/rn Ky. sy/,tem belo) w est’n Maryland|June.......| 350,709) 320,412) 3,900,247) 3,633,097 
Gr Trunk System/|2d wk sept; 79 613 724,70v) %, 976,021) 7,585,823 || W Jersey & Sea’e|July...... | 655,281) 610,181 655,251 610,151 

Gr Tr. ‘est’n |lstwkSept) 126,037] 100,69 1,011,645 $32,420] Wheel & L E.....)2d wk pt 111,153 97,360] 1,112,396 924,004 
DetGrH&M..|lstwksept) 29,037 31,905 322,217 322,064/|] Wichita Valley..jJuly....... 12,170) 4,110) 12,17 4,110 

Great Northern..|August.... 3,757,306]3.45 2,169 7,451,635] 6,944,145] Wm’sport&N.BrjJuly.......| _ 17,799) 17,479) =.17,799{ | 17,479 

Montana Cent’! angaes. +. | 215,233} 135,722) 416,064) 366,458 sconsin Cent.. Bag --oncee 594,899) 518, 6,085,119) 5, _ ed 
Total system .jA 3 972, "539 3,637,891) 7,867,699) 7,310,606) Wrightav & Pa.. oes 13,771 11,527 13,771 11,5 

Gulf@ShipIsiand ae ng Sept 30,829] " 35,99) 74,43 '5,324!| Yazoo & Misa. V |August....| 461,055' 581,546] 989,691] 1,102, 390 
we Ot 3,$74,0 ls rere 7,023,095 8 O19:302 Current | Previou: 

(lineis Central. .;/August... 96/4,214,205) 7,623,059 ,019,39% ARIOUS FI Period naa 

[linols Souther: august...) | 30,114" 23,362] |" 59,55 RE eee eee Year Year 

ind Ili & lowa...jJune.......]) ------- ---- - | 1,793,653] 1,615,814 

nt & Gt North’n|2d wk Sept; 130,900) 129,200) 1,234,421) 1,104,225// Allegheny Valley............ an. 1 to July 31) Inc. $52/5,864 
sutenes (ex)... 2d we Sept) 106,107) 120,508} 1,219,95u} 1,138,109! Atlanta & Charl Air Line....|/Mar. 1 to July 31/$1,590,715)/$1,466,799 

‘owa Central..../2d wk Sept 5454) 53,813) 555,731) 505,524)/ Atlantic & Birmingham 1 w July 31 a OG a 476,103 

Kanawha & Mick|July-. eoeee | 169,428] 144,81¢] 169,425) 144,818]| Bellefonte Cen 1 to Aug. 31 33,963) 35,367 

Kan City South’nWJuly.......) 509 — 475,299) 509,706 475,299/)|/ Cl C. C. & 8t. Louis... 1 to July 31/12,121,935/11,763, 9095 

LakeErie& Weatn|June.......] ---.----|  ----- 4,923,617] 5,096,211] Peoria & Eastern ... J 1 to July 31) 1,520,796} 1 (757,392 

Lehigh RR. .|JUiy. coos 2,643,259 2,556, 5.16 2,645,259] 2,556,546 || International & Gt North’n..|/Jan. 1 to Sept. 14) 4 052,798 3,509, 62 

Lexing & East’n.|July...... 33,359 44,390 33,359 ||Interoceanic of Mexico.....jJJan. 1 to Sept. 14/ 4,451,666 440%, 236 

Long Island .... SULT -oecee- hea 66,12 J Ane. | 66,12 Lake Erie & Western..... ---Jan 1 to June sO) 2,27 7,354 2,325,228 

Louisiana & Ark.|/uly....... 75,696] _ 58,397 75,696) 58,397 || Manistee & North Eastern..|Jan. 1 to July 31] 267,872) 254,798 

Louisv & Nashy.|2d wk Sept) 796,335) 4763,385) 3,233,027) 7,640,482 || Manistique.............. ‘Jam 1 to Aug. 31 66,990 54,827 

Macon & Birm...j/August....) 10,809) 10,2 20,98 20,10: Maryland & Pennsylvania..|Mar.1 to July 31) 137,565) 124,597 

Manis & No Eas:July...... 30,763) 34,332 30,76 34,332 )|| | Mexican iesguuationad ....\Jam L to July 31) 3,751,132) 4,132,410 

Manistique...... August.... 13,017 9,62 25,395 18,865 |Mexican Railway..........- an, 1 to Sept. <] 4 oe 4,111,000 

Mary)’d & Penn..|July. .... 46,475) 24,835 26,475 24,835 || |Mexican Southern .. ...Jan. 1 to Aug. 31 829.0 793,0:6 

{Mexican Cent’!..)Jwly....... 2,149,239/1,976,813} 2,149, 123 1,976,813 || Missouri Pacitic...... Jan. 1 to Sept. 14/27, 79 ) 303 28,287,034 

Mexican Latern./2d wk Sept 111,533} 114,459) __........ omhcn Central Branch .. Jam 1 to Sept 14) 1,234, ‘973 1,203/250 

{Mexican Ry..... Wk Sept 2} 114,200) 11,900; 1,087,300) 995,100 | SESS ..|Jan 1 to Sept. 14/29, 034. 473)29,490,254 

{MexicanSouth’u|4thwk Au 36,329} 32,006) 210,197 182,999 || {National RR of Mexico..... Jan. 1 to Sept. 14 3,615,334] 8,135,595 

Mineral Range. .|2d wk Sept 14,229} 12,469) 154,355 136,620)! New York Central........... J 1 to Aug. 31/54,471,056/50,237.691 

Minneap & St L./2d wk Sep. 7,75 61,147 764,12% 24 033 | Northern Central............ J 1 to July 31) 5,849,109) 5,716,500 

MStP&8 St M.|\2d wk Sept] 208,096) 156,103) 1,959,208 1,544,725) ePennsy., East of P & E..... Jan. 1 to July 31/73,216,379/66,176,779 

Mo Kan & Texas|2d wk Sept} 393,099) 418,664) 4,111,999 3,636,417 | eWest of P& E............. 1 to July 31 Ine. 3,9/51,900 

Mo Pac & Iron M1/2d wktept} 3807, 868,000 8,735,091) 8,731,665 | Phila Baltimore & Wash....|Jan, 1 to July 31/ 8,303,989} 7, "741,039 
Central Branch|2d wk Sept} 29,000) 51,000); 469,000 ,0U0) Philadeiphia & Erie......... an. 1 to July 31) 4,331,871) 4, 190,210 

u a eceee soe 2d wk Sept; $36,000 919; 000} 9,204,091) 9,131,665)! Pitts Cin gue & St Louis..../Jan. 1 to Aug. 2 17, O47, "314 15, "611. a 
ob Jack & K C. ‘ 9 Rio Grande Junction ..... ....\Deco. 1 to June30) 311,086) — 307,85 
Guitachic.Div|V* Sept 2 12,778) 19,867) 120,153) 97,11] texas a Pacitic.............-/ jan. 1 to Sept. 14) 7,633,993] 7.524421 

West Jergey & Seashore. ....!. jan. 1 to Jwy 31) 2,457,633) 2.585.633 
AGGREGATES OF GHOSS EARNINGS—Weekly and Monthly, 
WEEKLY SUMMARIES |Current Year| PreviousY’ar| Inc. or Dec. |P.C-|| MONTHLY SUMMARIES Current Year |Previous Y’ar| dnc. or Dec, ,f.0 
$ 8 By 8 g 

3a week June (41 roads).. 7,911,463; 7,471,193 +440,270|5°37 || Month Sept. 1904 (124 rds.)/151 475, ooa'47.38 »338,536) +41% 488 2°81 

4th week June (43 roads)...| 11,005,290] 10,612,246 +391,044/3-68 ||Month Oct. 1904 (124 rds.)/159, 732; 959) 154,758,622 4,974,337) 3°21 

lat week July (39 roads)...| 7,375,914) 7,065,765 +310,149/4°38 || Month Nov. 1904 (124 rds,)j15 “304. "909; 76 3" 394,641 [9°51 
2a week July (40 roads).. 7,864,915) 7,168,544 + 696,371/9°71||Month Dec. 1904 (123 rds.) 146°743,102|136,389°640 +9,858 462/7°2 

3d week July (41 roads)... 6,248,621) 7,454,582 +784,039]10°65||Month Jan. 1905 (116 rds.)}127,073,053/119,220,075 +7,852,980 6°53 

4th week July (44 = 12,024,707] 10,977,932] +1,046,775/9°53}| Month Feb. 1¥05 (117 rds.)}113,714, 117,252,135} —3,537,629/3°01 

lst week Ang. (41 roads).. 8° "05% 3,712] 7,455,483 +598,22/3 02]|Month Mar. 1905 (118 rds.)/i43,622,357/130,879,546] - 12,743,311 9°73 
2d week Ang. (41 roads).. 8,210,553 aoee 740 +368,813/4°74!| Month Apr. 1905 (115 rds.){136,595,868/127,237,317] +9,358,551 7°35 
3d week Aug. (41 roads)... 8,368,751] 7,992,642 +376,106]4°75||Month May 1905 (118 rds.)}144,103,256) 1: hry 7h og + 14,390,517|11°09 
4th week Aug. (43 roads)...| 13,342,173] 12, 270; 603 +571,575/4°47 || Month June 1905 (104 rds.)/ 125,942,575) 114,845 +11,097,543/9°66 
lst week Sept. 40 roads).. 8,421,108] 8,072,981 +348,127/4°31/|Month July 1905 (115 rds.)[143,6538,257/130,328, 330 —— 329,757|10°02 
2d week Sept. (35 roads)...| 8,513,643 8,236,902 + 226,741|2°74||Month Aug. 1905 ( 56 rds.) 53, 859, 481} 55, "955, 430] +2,904,051}0°19 

tMexican currency. 0 Includes the Hous. & Tex. Cent. and its suvsid. liaesia both yeara. ¢ Covers lines directly operated. g Ineludes 
the pmo y ney ng & Eastern in both years. & Atlanta Knoxvillé & Nortuern included in both years siuce Aprill; it nad previously been 

1905 since Jan. 1. y Loss is entirsly in the passenger earniags, caused by yellow fever quarantines. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of September. The table covers 35 roads and shows 
2.74 per cent increase in the aggregate over the same week 
last oper. 








2d week of September. | 1905. 1904. Increase. Decrease. 
P $ g $ 

Buffalo Roch & Pittsburg- --- 179,991 172,348 TE *\vsnoane 
Canadian Northern. -----.-- | u 63 ,400 = 
Canadian Pacific -....------ 1,045,000, 933,000) 112,000 -.---- 
Central of Georgia---------- 250,900 ,200 .  ——_——_ 
Chicago Great Western----_-.- 179,436 159,730 cx, eee 
Chicago Indianap & Louisville} 135,778) 120,52 weesns 


Chicago Terminal Transfer- - -| 33,122) 31,007 2,115 












Colorado & Southern--.--..-.-- | 146,803; 121,585 SN. wnsnge 
Denver & Rio Grande- ------ |; 891,900 351,000 —) ——— 
Duluth So Sh & Atlantic----- | 62, 447 52,897 a ee 
Grand Trunk of Canada- --.-) | } | 
Grand Trunk Western....>| 796,618 724, 700) TERR cnccss 
Det Grand Hav & Milw- --) | | | 
Gulf & Ship Island--.--.------| 30.839 35,905) --..--- 5,156 
International & Gt Northern_| 130,900 129/200) SO eecnns 
Interoceanic of Mexico.-.-. -- 106,107) 120,508; -..... | 14,401 
lL ere 57,454) 53,813) th eae 
Louisville & Nashville -- - ---- 796,335, 763,385 32,950 
Mexican International - - i 1,583, 114,459) -_-_.- 
Mineral Range- ----- | 14,229 12,469 1,760) 
Minn & St Louis_- | 77,750) 147, 16,603 
MinnstP&SSM ,096; 156,103) 51,993 
Mo Kan & Tex--- | 393,0909| 418,664 —--.... 
Mo Pac & Iron Mountain | 807,000) | eee 
Contral MIE diciccancase | ,000) ae 
YS eee 148,019 144,190 3,829 
National RR of Mexico- ----- | 224,182 . 2 
Rio Grande Southern. ------ 10,224; 10,170 al wiiemn 
St Louis South Western. -- -- 168 ,66. | SY 6,363 
Southern Railway----.------ | 986,362 977,723 CHE scanco 
Texas & Pacific.......--.-.-- 188,379 | ee 30,682 
Toledo Peoria & Western- --- 27,561) FO 2,849 
Tete St Louis & Western- 77 668) Si 447; .-.-.- 3,779 
Leah aati dig ts aces ane 508 ,843 19.780| __...-| 110,937 
Wheeling & Lake Erie---.---- : Fae, 153) 97,360 kee 





8,513, 643) 8,286,902) 512,349) 285,608 
226, 741) 


Total (35 roads)........-.- 
Net increase (2.74 p 


y Loss due to yellow fever quarantine, 


For the first week of September our final staterhent covers 
38 roads and shows 4.37 per cent increase in the aggregate 
over the same week last year. 





] ] 
1st week of September. | 1905. 1904. 





| Increase.| Decrease. 

Se RE Se ee a er 
Previously reported (36 roads) 8,110,911, 7,774 792 516,480) 180,361 
Alabama Great Southern- ---| 58,509 55, 3,104) ------ 


Cin N O & Tex Pac.........- 


129, “508 | 8,690) 
Mexican International--.--... } 


99, 121 99, 382) 





Texas Central.... .-..----. | 14 369° 13,894) 475) <a 
Total (40 roads). -.....--- | 8,421,108| 8,072,981| 528,749] 180,622 
| $48,127) . 2... 


Net increase (4.31 p. c.).--.- | 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 





——Gross Earn’ gs—— Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ g $ 
Ala. Gt. Southern—See under Southern Ry System below. 
Allegheny Val__-_--- July Inc 106,111 Inc 81,928 
Jan 1 to July 31_-.--- Inc 525,864 Ine 501/621 


Atch Top & S Fe_b_July 5,684,913 4,742,836 71,932,146 271,356,889 


Atlanta & Charlotte_aJuly 346,486 317,285 79,261 76,787 

Mar 1 to July 31-...-.- 1,590,715 1,466,799 354,583 391,174 
Atlantic & Birm_a__July 89,301 77,376 30,234 23,017 
Atlantic Coast Line_a.July 1,689,913 1,475,087 487,609 406 ,437 
Balt & Annap St L.a_July 15,283 13,603 5,359 4,141 


Balt & Ohio_b_.--..- Aug 6,398,087 5,870,352 2,429,072 2,384,240 
July 1 to Aug 31 ee. 166, '917 11,144,894 4,446,998 4,233,127 


Bangor & Aroost’k.b.July 167,792 153,818 54,026 49,190 
Bellefonte Cent. b__..Aug 5,307 3,538 1,091 783 

Jan 1 to Aug 31___-_- 38,963 35,367 11,453 8,170 
Bridg & Saco Riv.b_July 5,313 4,397 2,234 1,704 
Buff Roch & Pitts.b_July 766,487 649,195 341,012 256 ,934 
Buff & Susq-a.-..-- July 110,573 80,316 32,393 31,278 
California Northw..a_July 182,231 170,146 87,046 67,593 
Canadian Northern..July 395,100 303 ,900 142,500 91,100 


Canadian Pacific_a..July 4,629,175 4,398,834 1,637,778 1,449,652 


Central of Georgia.a_July 877,9€0 745,651 262,060 191,487 
Central of N J._b_..-July 2,071,756 1,921,655 1,035,629 929,572 
Chattan Southern_a.July 10,021 14,105 def206 6,183 
Chesapeake & Ohio.b July 1,775,613 1,671,503 675,531 615,385 
Chicago & Alton.a -.July 930,637 947,140 284,974 285,680 
Chic Gt Western_b..July 632,569 528,714 181,665 117,403 
Chic Ind & Louis.a_.June 494,139 444,650 166,224 141,657 


July 1 to June 30._--- 5,609,750 5,300,623 1,979,710 1,884,454 
Chic Mil & St Paul_a.July 3,955,687 4,002,220 1,372,932 1,444,814 











“ae Earn’gs—— ——Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ & 

Chic Term Tran.b_July 140,453 133,883 58,556 44,896 

Cin. New Orl & Tex Pac—See under Southern Ry System below. 

Cleve Cin. Chi & StLbJuly 1,890,912 1,764,084 521,365 529,556 
Jan 1 to July 31...12,121,935 11,763,905 2,755,691 2,756,472 
Peoria & East. a tad 213,892 233,715 43,315 52,015 
Jan 1 to July 31... 1,520,796 1,757,392 314,997 405,260 
Colorado & South. ..-ar 548 ,866 384,203 2134,545 273,011 
July 1 to May 31-_--- 5,627,795 5,251,990 z1,495,411 21,301,962 

Col Newb & Laur.b_July 19,221 15,911 5,640 4,161 

Copper Range.a_.--- June 65,882 48,279 28 ,562 21,077 

July 1 to June 30... 628,611 514,732 257,120 162,973 

Cornwall_a ........ July 18,463 6,035 9,913 2,588 

Cornwall & Leb_b...July 39,659 17,400 24,377 5,605 

Denver & Rio Gde_b_July 1,505,427 1,321,638 556,143 544,225 

Detroit & Mack.a_._July 87,402 80,437 16,297 21,471 

Dul So Sh & Atl_b__July 269,498 236,908 102,811 87,217 

TED cnccddvonsenu July 3,959,300 3,930,445 1,185,107 1,387,843 

Fairchild & Northea_bJuly 1,842 2,724 199 494 

Fon Johnst & Gl.a_._May 55,325 56,691 195 25,320 

July 1 to May 31_... 647,850 614,438 303: 621 285,028 

Ft W & Den City_b.._May 205,075 152,566 16,437 20,449 

July 1 to May 31_.--- 2,312,340 2,321,575 531,278 697 ,516 

Georgia RR.a__-.---- July 206,950 174,556 56,751 40,074 

Georgia So & Florida—See under Southern Ry System below. 

Grand Tr of Can._... July 2,529,606 2,518,414 800,052 795,673 
Grand Tr West....July 395,159 364,501 27,252 2,433 
Det GH & Mil_..-_. July 138,695 129,935 42,338 37,472 

Gulf & Ship Island._a.July 173,850 141,782 60,397 32,564 

Hocking Valley.a....July 504,992 555,477 173,476 229,663 

Illinois Central.a_...July 3,748,999 3,805,184 907,117 1,083,826 

vinteroceanic of Mex_July 511,087 461,212 112,075 82,425 

Jan 1 to July 31_... 3,742,803 3,731,339 856,484 850,559 

Iowa Central.a.....- July 215,121 193 ,386 h47,132 h26,615 

Kanawha & Mich.a__July 169,428 144,818 38,428 15,186 

Kan City South’n_a_.July 509,706 475,299 84,979 81,214 

Lehigh Valley RR.b_July 2,648,259 2,556,546 01,091,617 01,081,558 

Lexingt’n & East_b_July 43,390 38,359 16,949 11,765 

Long Island. b.._..- July Inc. 66,128 Inc. 28,324 

Louisiana & Ark_a.__July 75,696 58,397 29,494 20,251 

Louisvitle & Nashv._b_July 3,307,982 2,921,238 917,375 909,990 

Manistee & No E.a-_-July 30,763 34,332 12,309 15,343 

Jan 1 to July 31-_--- 267 ,872 254,758 104,863 97,356 
Manistique. .b......Aug 13,017 9,628 4,950 def141 
Jan 1 to Aug 31... 66,990 54,827 19,093 7,212 
Maryland & Penna---_July 26,475 24,835 7,427 6,199 
Mar 1 to July 31__-_- 137 ,565 124,897 42'361 31,696 

vMexican Central....July 2,149,239 1,976,813 612,555 515,622 

vMexican Internat...July 508,651 570,806 - 203.783 232.239 

Mineral Range_b.... July 58,375 54,950 11,935 11,812 

Minn & St Louis.a...July 297,160 246,815 k116,622 k86,882 

Minn 8tP &SSM-b.July 777,434 641,479 345,918 304,168 

Mo Kas & Tex_a....- July 1,626,731 1,388,397 303 ,537 332,612 

Mo Pac Syst.b_..--- July 3,662,091 3,344,665 1,225,288 875,315 

Jan 1 to July 31..-_-- 23,492,478 23,703,284 5,738,999 5,641,211 

Mobile & Ohio—See under Southern Ry System below. 

Nash Chatt & St L_b.July 801,249 804,967 202,235 243,386 

vNat RR of Mex.-.-.-- July 982,206 875,038 327.720 259,507 

Nev Cal & Ore_a__..July 20,300 15,795 10,734 5,503 

Nevada Central.b._..July 3,733 1,746 1,904 def. 758 

New Jersey & New York. b— 

Apr 1 to June 30__--_- 110,570 102,101 24,951 48,116 
Jan 1 to June 30___- 192,959 182,182 20,516 32,445 
July 1 to June 30_.._. 415,278 386,279 85,727 45,374 


N Y Cent & Hud Riv— 


July 1 to Sept. 30_...23,281,500 


Jan 1 to Sept 30._--_- 6 


2,517,200 


N Y Ont & West._a.._July 708,523 
N Y Susgq & West._a_July 196,816 
Norfolk & West.b...July 2,127,747 
Northern Central_b..July 853,015 


Jan 1 to July 31... 5,849,109 


Ohio Riv & Western.July 


17,515 


21,015,429 7,452,000 
57,488,231 18,513,800 


646,806 230,343 
180,261 51,298 
1,805,724 780,403 
838,315 182,932 
5,716,809 834,516 
18,141 6,235 


Pacific Coast Company—See under Miscellaneous Companies. 


Pennsylvania— 
Lines directly operated— 


g East of Pittsb&E-_July10,831,703 9,481,103 3,422,237 3,439,137 
Jan 1 to July 31-...73,216, 1379 66,176, 1779 19/496,494 19; 1257, 794 


7,034,502 
16,428,813 
245,055 
60,004 
699,901 


250,132 
1,190,516 
4,040 


West of Pittsh&E_.July Inc. 670,700 Ine. 157,300 
Jan 1 to July 31... Inc. 3 ,951,900 Inc. 664,400 
Phila — « Wash.b July 1,234,078 1,168,378 350,834 372,634 
Jan o July , eee 8:303; "98 9 7,741,089 1,875,594 1,845,594 
Phila & tte 5 a id ots July 686,779 719,545 227,997 336,320 
Jan 1 to July 31_.-_- 4,331 '871 4,190,210 1,067,382 1,338,938 
Pitts CC & St L_a__._Aug 2,361,778 2,084,430 724,821 737,517 
Jan 1 to Aug. 31 -...17,047,314 15,611,100 3,899,298 3,791,610 
Ral & So Port.a_...Aug 5,407 4,047 2,044 1,659 
July 1 to Aug. 31..-.- 10,093 7,928 3,650 2,439 
Reading Co— 
Phila & Reading.b.July 3,098,278 2,661,437 1,288,780 1,088,177 
Coal & Iron.b_--_-- July 1,844,997 2,337,939 10,147 161,266 
Total both Cos.b_..July 4,943,275 4,999,376 1,298,927 1,249,443 
Reading Co.b....- Wa - Skeais | ” Beene 121,839 118,843 
oo 6 | ee ee ee 1,420,766 1,368,286 
Rich Fred & Pot....July 144,256 127,989 53,460 47,872 
Rio Grande Jction_June-- 51,002 45,276 n15,301 n13,583 
Dec 1 to June 30. ---_- 311,036 307 ,886 n93 ,310 n92,365 
Rio Gde Southern. b- _July 45,895 35,488 17,338 14,610 
Rock Island System_aJuly 3,871,386 3,033,998 904,026 764,077 
St Jos & GdIsland.b.July 133,848 91,795 49,063 18,088 
St L & San Fran_a___July 3,156,844 2,783,503 943,658 862,719 
St Louis So West_b..July 670,181 641,981 162,285 186,241 
Seaboard Air Line.a_July 1,120,865 971,245 308,198 225,794 
Southern Indiana_b._July 107,349 104,852 43 ,060 44,160 
Southern Pacific.a...July 8,189,177 7,130,559 2 592,295 2,001,258 
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—Gross Earn’ gs—— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ 


Southern Ry System— 
Southern Ry.a....July 4,022,954 3,716,117 947,128 917,044 


Mobile & Ohio.a...July 703,435 598,364 214,039 134,709 
Cin No&T Pac.a..July 613,386 557,441 152,325 139,469 
Ala Gt Southern.a.July 291,779 236,439 46,618 27,007 
Ga So & Fla_a__... July 148,270 131,892 41,773 33,722 


Texas Central_a____- Aug 73,823 61,989 30,896 13,824 
July 1 to Aug 31-__---. 136,590 101,992 55,687 16,549 
Tidewater & West____July 6,171 7,987 1,409 1,410 


Toledo & Ohio Cent.aJuly 326,522 365,310 84,749 129,508 
Tol Peoria & West_b.Aug 115,773 121,177 32,170 23,172 


July 1 to Aug 31... © 216,977 219,583 54,317 44,155 
Union Pacific_a--_---.- July 5,455,712 4,665,602 2,673,890 2,222,383 
Va & Southwest_b__.Aug 82,446 50,832 32,921 25,790 

July 1 to Aug 31... 156,452 97,523 61,998 39,705 
_ OU eee July 2,001,080 2,082,150 626,978 492,504 
Western Maryland.a_June 350,709 320,412 y95,067 y106,270 

July 1 to June 30_... 3,900,247 3,633,097 y1,387,827 y1,309,883 


West Jersey & Seash bJuly 655,281 610,181 305,762 273,262 
Jan 1 to July 31... 2,487,633 2,385,633 619,794 521,294 
Wheeling & L Erie.b_June 476,009 361,844 128,405 77,384 


July 1 to June 30___. 4,595,607 4,325,282 956,471 1,049,982 
Wichita Valley (including 
W F & O Ry)-_a_._July 12,170 4,110 9,330 1,668 
Jan 1 to July 31... 47,913 25,987 28,815 7,914 
Wmsport & N Bceh_a_July 17,799 17,479 8,548 5,469 
Wisconsin Central.b.May 594,899 518,445 217,031 192,040 
July 1 to May 31._._. 6,085,119 5,921,096 2,056,748 1,891,797 
Wrightsv & Tenn.b July 813,771 $11,527 5,255 3,657 


Yazoo & Miss Val_a__July 528,636 520,844 def. 40,059 31,608 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These figures include results on the Buffalo & Allegheny Valley Divi- 
sion in both years. 

h For July additional income is $3,666 this year, against $5,324 last 
year. 

k For July additional income is $14,097 this year, against $9,782 
last year. 

n These figures represent 30 per cent of gross earnings. 

o Including other income, total income (exclusive of results of coal 
companies) for July is $1, 162, 341 in 1905, against $1,134,695 in 1904. 
Deductions from total income for additions and improvements were 
$32,570 in July, 1905, against $113,376 in 1904. 

s Includes $392 ‘other income’’ for July this year, against $384 last 
year 

v These figures are in Mexican currency, and are convertible into gold 
at the current rate of exchange. 

x For July 1905 taxes and rentals amounted to $185,489, against 
$196,106 in 1904, after deducting which net for July 1905 was $1,746,657, 
against $1,160,783 in 1904 

y For June additional income and net profits from on, etc., were 
$28,140 this year, against $59,356 last year; and from July 1 to June 30 
$634,457 this year, against $661, 499 last year. 

z Net, after deducting taxes, is $113,168 and $54,134 for 1905 and 
1904 respectively for May and $1,269,263 and $1,072,483 for period 
from July 1 to May 31. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 


—ZInt., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ 3 

Atlantic & Birm....July 16,385 14,566 13,849 8,451 
Bangor & Aroostook. July 48,938 47,544 5,088 1,646 
Bridgeton & Saco Riv.July 543 543 1,691 1,161 
oP July 23,117 15,675 218,493 231,259 
Cal Northwest.....- July 27,887 27,047 59,159 40,546 
Cent of N Jersey....July 0602,670 0553,366 432,959 376,206 
Chic Gt Western....July ¢171,189  ¢169,843 10,476 def52,440 


Cl Cin Chic & St L...July 354,760 410,751 2166,867 27119,053 
Jan i to July 31... 2,330,117 2,313,764 2479,915 27593,169 


Peoria & Eastern. _July 44,572 44,755 def. 1,257 7,260 
Jan 1 to July 31... 312,973 310,113 23,449 796,592 
Copper nee eee June 8,437 8,437 20,125 12,640 
July 1 to June 30... 101,248 93,560 155,872 69,413 
Cornwall & Lebanon-_July 4,176 3,980 20,201 1,625 
Denver & Rio Gde_._.July 4337,219 4345,824 4265,677 4d247,818 
Dul So Sh & Atl..-.-- July 86,641 89,141 216,911 zdef. 932 
Georgia RR-........ July 51,416 a52,795 27,518 zdef11,809 


Gulf & Ship Island. -_-_July 25,695 20,146 736,745 213,198 
Hocking Valley....-. July 74,194 70,764 2101,304 72171,112 
Kanawha & Mich....July 20,335 20,207 218,702 zdef.4,209 


Louisiana & Ark....-. July 11,650 11,350 718,572 211,604 
Manistee & No E__.-July 6,672 6,409 5,637 8,934 
Jan 1 to July 31..--- 46,704 44,863 58,159 52,493 
Maryland & Penna. -_.July 3,834 2,875 3,593 3,324 
Mar 1 to July 31..-... 19,167 14,375 23,194 17, ‘321 
Mineral Range. -.-...-- July 9,446 9,446 22,700 72,466 
Mo Kas & Tex...-.-.- July 359,273 351,618 def55,736 def19,006 
Nash Chatt & St L...July 149,778 150,502 52,457 92,884 
Nevada Cal & Ore....July 2,142 2,162 8,592 3,341 
New Jersey & New York— 
Apr 1 to June 30._..-. 15,558 15,349 210,977 235,388 
Jan 1 to June 30. .-... 30,905 30,734 azdef7,226 74,831 
July 1 to June 30__..-. 61,599 61,389 230,104 zdef9,373 
N Y Cent & Hud Riv.... — 
July 1 to Sept 30._... 5,662,800 5,410,297 3,322,300 3,155,998 
Jan 1 to Sept 30....- 16,500,600 15,479,385 6,583,200 5,788,730 
N Y Ont & Western..July 67,2 h57 ,678 163,080 187,377 
Norfolk & West....-- July 336,207 293 ,230 444,196 406,671 


—Int., Rentals, ete.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. ear. 
Roads. $ g $ $ 
Rio Grande Junction. June 8,333 8,333 6,968 5,250 
Dec 1 to June 30__--_- 58,333 55,833 34,977 36,532 


Rio Gd Southern_---_- July 18,310 18,411 22,217 xdef887 
St Jos & Gr Island___July 21,353 22,255 27,710 def. 4,167 
Seaboard Air Line...July 255,032 247,571 759,692 zdef13,751 


Texas Central._.... Aug 2,583 2,583 28,313 11,241 
July 1 to Aug 31__._- 5,166 5,166 50,521 12,383 
Tol & Ohio Cent... July 38,095 38,550 247,463 298 ,487 
Tol Peoria & Western_Aug 22,734 23,007 9,436 165 
July 1 to Aug 31._. 45,515 46,060 8,802 def. 1,905 


Wichita Valley (including 
WF&OR 


ee July 1,922 1,922 7,408 def. 254 

Jan 1 to July 31... 13,457 13,457 15,358 def. 5,543 
Williamsp & No Bch._July 2,750 2,755 5,798 2,714 
Wisconsin Central__..May 145,344 144,819 277.705 751,938 
July 1 to May 31.-... 1,605,090 1,603,914 2487,901 2333,516 


- a Charges here include road-rental (paid by lessee) and other deduc- 
ons. 


b Included in the fixed charges in this fiscal year are expenditures for 
renewals, additions and improvements amounting to $112,656 for July 
1905, against $50,992 in July 1904. 

ec Charges include interest on debenture stock. 

d These figures are after allowing for other income and for discount 
and exchange. The sum of $10,000 is deducted every month from 
surplus and placed to credit of Renewal Fund. 


h These are net charges after allowing for other income received. 
z After allowing for other income received. 


Miscellaneous Companies. 


——Gross Earn’ gs Net Earnings—— 
Current Previous Current Previous 








; Year. Year, Year. Year. 
Companies. $ $ g 
Buffalo Gas Co___-__-- Rs a adam 20,184 15,831 
ph Re eee 302,368 251,128 


Cumberland Telephone & 
Telegraph Co_a__..July 375,729 327,189 135,788 120,286 


Jan 1 to July 31..... 2,620,589 2,273,853 1,002,873 918,217 
April 1 to July 31_... 1,506,026 1,305,211 548,106 502,202 
Edison Elect Illum Co’y 
(Brockton, Mass). July 9,632 7,766 1,940 3,024 
Jan 1 to July 31_.- 76,909 64,156 19,031 29,059 
El Paso Elect Co_._July 23,657 21,220 8,409 6,030 
Fall River Gas Works 
ee July 26,037 25,701 8,940 10,503 
How hton Elect Light Co 
Hancock, , = y T npeel 13,072 10,790 4,676 3,128 
> 1 to Jul y 31.... 109,149 92,757 53,439 37,674 
Lowell Electric Light Cor- 
Eas July 18,309 17,139 5,493 6,894 
Milwaukee Gas LCo.Aug -.....  —----. 64,539 60,884 


. es Ys. ees oneiaan 516,366 475,905 


as a General Elec- 

steetilitsansaaendi -July 51,243 43,022 21,711 21,602 
peane Coast Co_a_...July 596,773 600,765 145,601 127,838 
Pocahontas Collieries.Aug ----.. -.-..- aa sarees 
2 2 OP Ee Gina <é¢ics0n . seose nee 


a Net earnings here given are after deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, etc.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
. Year. Year. Year. Year. 
Companies. $ > $ $ 
Cumberland Telephone & 

Telegraph Co___.-- July 22,725 17,689 113,063 102,597 
Jan 1 to July 31... 153 ,436 145,753 849,437 772,464 
Apr 1 to July 31.___- 92,294 82,045 455,812 420,157 

Edison Electric Illum_Co 

(Brockton, Mass). -_July 729 962 1,211 2,062 

Jan 1 to July 31. _. 4,808 7,137 14,223 21,922 
El Paso Elect Co... July 3,717 3,32: 4,692 2,701 
Fall River Gas Wks CoJuly 503 258 8,437 10,245 
Houghton Co Elect Light . 

Co (Hancock, Mich)July 2,188 2,188 2,488 940 

Jan 1 to July 31... 15,314 15,414 38,125 22,260 
Lowell Electric Lt Cor- 
ea July 692 1,151 4,801 5,743 
Minneapolis Gen Elec_July 9,071 9,398 12,640 12,204 
Pocahontas Collieries.Aug 416,016 -__--- —— =§ps See 
Jan 1 to Aug 31... 127,456 -..-... SF eee 


dCharges include sinking fund and preferred dividend. 
— RAEL WATS J AND hnneeened COMPANIES. 


Latest Gross Earnings. |\Jan. 1 to latest date. 








Name of 
Road Week or | Current |Previous| Current | Previous 
Month. | Year. | Year. Year. Year. 
ee ee oe ee 

Albany & Hudson. July -..-- | 41,498) 33,228 178,042 157,463 
American R’ys Co.|August -.-| 159,774; 140,257) 1,019,147 933 ,837 
Aur Elgin & Chi Ry|August -.-| 71,373) 53,553 384,118 293,391 
Binghamton Ry..-|August -.-| 30,767! 27,379 185 881) 170,102 
Boston & Worcest’r!'August -_-| 63,324, 55,866) -..-..| -..--- 
Burlingt’n (Vt) Tr.|August ...| 12,129 9,238 58, 768) 53,610 
Cal Gas & Electric.|July --- --| 435,971; 320,857) 3,030, 224| 2,173,393 
Central Market St. July -.--- | BR eeccbs eee Bags 
Cent Penn Trac.../August --.-. 657,431; 53,199; 383, 167) 353 827 
Chi & Mil Elec....|August -..| 67,838 55,087 347,073 270,566 
dChi & Oak Park.-|August -..| 65,971) 61,355) 634,565 502,452 
Cin Northern Trac. \J sees 56,000} 54,812); -....- penne 
Citizens’ Ry & U’ht 

ee catine lowa) 7 10,276, 9,890) 68,400) 57,325 
Clevé SW Tr Co.- August -.-| 55,540) 51,488 347,737! 306,783 
Clev Painsv & E.. August -..| 29,554) 25, 845) 159,623, 149,032 
Col Lon & Spring. July -.-.-.-- > tneenal  eiensl — dieeiealls 


July | 22,052) 
Detroit United Ry..2d wk Sept; 119,433, 98, 654| 3,566,215) 3,164,736 





eae = en companies— 


dmntaeweascmnns 868,500 884,037 552,266 484,249 





Duluth Street Ry- \2d wk Sept! 12,999) 11,837, °458,694| (434,492 
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Latest Gross Earnings. Jan. 1 to Latest Date. 
Roads . | Week Current | Previous| Current | Previous 
or Month. | Year. | Year. “ear. “ear. 
$ | $ $ $s 
East Ohio Traction May -.._- 20,697, 19,753 77,852 70,496 


East St L & Sub-- August _.-| 114,246, 130,633 862,606 848,812 
Elg Aurora & So.- August ..-| 49,479 41,893 311,201 302,211 
hFt Wayne & Wab| | 

Valley Traction. \ji a 93,855 88,804 520,011 459,779 
Havana ElecRy Co Wk Sept 17) y39,665) y32,873 1,391,975 y1,197,105 
Honolulu Rapid Tr 

& Land Co-.--.--), 3 27,390 26,767 187,690 189,819 
HoughtonCo St Ry, 21,390, 20,600 k77,349, 110,511 








Houston ElecSt Ry y | we, MO ok eee 
Illinois Trac Co... August ---| 129:491)  79:749 900,369 635,760 
Indianap& East Ry May ----- 19,031; 17,556 83,156 75,675 
Indianap & North- 

western Traction) June _..--| 31,933)  -_.._- 158,023)  -..-.-- 
Internat Trac Co 

System (Buffalo) August ---| 479,890 434,035 2,986, 798 2,739,836 
Jacksonv Elec Co-\July ---.- 23119 25,222 184.733 164,547 
Kan City Ry & Lt-\July ----- 417,291, 365,379 2,673,906) 2,324,333 
Lake Sh Elec Ry-- July ----- 87,648) 74,089) '414,277| 345,091 
Lehigh V Trac Co 

Street Ry Dep-- August -... 62,274) 56,150, 384,919) 335,444 

Elec Light Dep. August -_- 13,274 12,934 2 996 104,575 
Lexington Ry~- August ... 34,276 35.629) 228.671| _...-- 
Lima ElIRy & Lt Co May ....- 18, 867 As ce eee 
London St Ry(Cam) May ----- 15.730 14,454 59,256 
a El Ry & Le 

Ry Dept....... WiGrettél . OA en ec ees 


1,467,811) 1,375,147 


Met West Wide Elev August --- 
2,094,914 2084: 940 


MilElec Ry& Lt Co August __- 








Mil Lt H & Tr Co. August --- : 50,336 397,204 299,845 
Montreal Street Ry August ...| 262,009) 236,245 1,805,711 
Norfolk Ry & L.-- July -.-.- 81,986 74, 937| ‘405.461 
Nor Ohio Tr&Lt Co August ...| 102,718 = 628245 
Northern Tex Trac August ...| 59,244 : 421,698 40 
Northwestern Elev August ...| 106,854 96°82 914,919 83 rt 
Oakland Tr Cons. - ae 119,816 104,276 804,157 707,714 
Orange Co Trac. ner 16,680 13,844 67,798 62,647 
Peeks Ltg&RR Co- ‘August @--; 12,157; 11,465 80,968 72,354 
Pittsburgh M’ Kees- 

port & Greensb’g July --.--- 22,423, 20,532 100,327 89,177 
Pottsv Union Trac June ..--- 19,956 18,260 99,685 88,368 
Rys Co Gen—R’ds August ... 40,656 36,881 248 676 218,847 

Light Co’s.....-|August ... 1,956 2,081 16,237 15,761 
Rochester Railway August -.. 167,515 137,369 1,154,708 984,699 
Rockford Beloit & 

Janesville __._--'/ August .-- 16,090 14,974 93,208 85,861 
St Joseph (Mo) Ry ] 

Lt Heat&PowCo August ---,| 71,554 62,624 485,787 439,757 
San Fran Oakl’d & 

San Jose Ry....'July .-.-- 43,015 33,430 300,018 221,936 


Sao Paulo (Brazil) 
Tram L & P Co. Wk Sept 3 48,562 41,488 0364,992 06315,863 


Savannah Elec Co. July .---- 56,411, 51,463 331 '874 305,108 
Schuylkill Ry Co_- July  --- | | eee 
Scranton Railway. July --.--- 92,857 86,052 538,508 488 648 
Seattle Electric Co July --.-- 225,218 197,392 1,421,920 1,320,002 
South Side Elev... August ... 132,196 109, 190 1,078,892, 1,011,757 
Syracuse R T Ry... July ----- 82,549 75,297 536,554 489,588 
Tampa Electric Co | oe 33,123 28,802 232,620 201,500 
Terre Hte T& LCoJuly ----- 55,991 54/213 342,863 314,068 


TolBowiGr& So Tr August .-- 





Toledo Rys & Light August --- 1,244,135 1,139,600 
Toledo & Western. July ----- 129,023 119,495 
Toronto Railway.. Wk Sept 16 1,912,291 1,696,854 
Twin City Rap Tr. 2d wk Sept 3,267,132 3'024'899 
Un’d Rys of St L_. August --- 5,511,071 6,265,000 
United of San Fran July -.--- 3,963,356 3,742,116 
Wash Alex & Mt V July ----- 19 142,162 139,029 
Youngst’n-Sharon_ July 40, 020. 304,776 264 ,288 


a Totals are from April 17 1905. 0b Totals are from June 25 in both 
years. d These are results for main line. h These are the combined 
earnings of all the constituent companies. k Decrease due to a strike 
and boycott. « Decrease due to the fact that the Louisiana Purchase 
Exposition was open last year. y Spanish silver. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Sept. 9 1905. The 
next will appear in the issue of Sept. 30 1905. 

—Gross Earnings.— N et Earnings. 








Current Previous Current Previous 
Year. Year. Y ear. Year. 
Roads. $ $ $ $ 
Aurora Elg & Chic_Aug 71,373 53 ,553 38 ,256 27,424 
Jan 1 to Aug 31-.-.- 384,118 293 ,391 171,100 114,818 
July 1 to Aug 31-_-- 146,203 112,071 80,157 58,810 
Cent Penn Trac Co_Aug 57,431 53,199 16,794 10,110 
Jan 1 to Aug 31... 383 ,167 353 ,827 67 ,036 42,395 
Chic & Mil Elec Ry_Aug 67,838 55,087 42,657 37 834 
Jan 1 to Aug 31... 347 ,073 270,566 197 ,006 162,218 
Cleveland Painesville & 
Eastern _a_-_- Aug 29,554 25,845 13,564 10,476 
Jan 1 to Aug 31. 159,623 149,032 65 ,902 59,575 
Cleve & So West.b.Aug _ 55,540 51,488 26,258 24,395 
Jan 1 to Aug 31_-.- 347,737 306,783 141,260 108,552 
Detroit United_a...Aug 509,192 448,481 227 ,227 200,830 
Jan 1 to Aug 31.... 3,335,406 2,965,288 1,333,837 1,125,173 
Elgin Aurora & So_b_Aug 49.479 41,893 25,146 20,910 
July 1 to Aug 31... 96,984 88,373 50,101 45,918 
Illinois Traction-a._..Aug 129,491 79,749 62,408 39,043 
Jan 1 to Aug 31.... 900,369 635,760 387,429 274,012 
Internat Tract Co System 
(Buffalo) .b.....- Aug 79,890 434,035 254,965 241,630 
Jan 1 to Aug 31__.. 2,986,798 2,739,836 1,408,430 1,096,417 
Lexington Ry-_b-_---- Aug 34,276 35,629 13,181 14,944 
Jan 1 to Aug 31- ,  , ee Cae ° ‘podede 
Manila zoe Ry & Light 
fee Aug ee: .. sasces ee 


Mil Flect. Mm & Lt_b.-Aug 277,015 272,325 152,055 143 ,067 
Jan 1 to Aug 31-..-. 2; 914 2,084,940 1,060,560 1,020,324 
Mil Lt H & Tract_b.-Aug 69,724 50,336 45,459 30,825 
Jan 1 to Aug 31.... [897,204 299,845 226,459 152,527 














ree Light & Traction.....-.. 560 
American “Locomotive. -__._... 840, 898 Maine ‘Central 
American Smelt. & Refining...895, 920 Manhatttan R 
Appleton & Co. (balance sheet). -.- 840 Midvale Stee! (bal. meet Feb. 27)... 
Associated Merchants....-...-..-. 776 Missourl Kansas & Texas_......-.- i 
Bemis Bros. Bag (balance sheet). Nashville Chattanooga & St. Louis_ 1 
Bon Air Coal & Iron. National Enam. & Stamping... 1 
Boston & Maine... National Nov ot, Corporation. 1 
Brunswick Dock & y pro 6 National Rice Milling (11 mos.)..__ 66 
Buffalo Roch. & Pitts_...611, “665, 673 New York New Haven & Hartford_. 77 
{ Calumet & Hecla Mining.......... 504 New York Ontario & Western....__ 6, 
Canadian Parific........-.--.- 895, 902 New York & Richmond Gas_....._ 6 
CREE PENNS so decccwcetenthne 724, Niagara Light Heat & Power__...__ 1 
Central of Georgia_._.....--- ~ 919 Niles Bement Food (bal. sh. Dee. 3) 50¢€ 
Cent. Leather (statement to N. Norfolk & Weste 896, 91 
Stock Exchange) 504 Oceanic Steamship. 
Chesapeake & Chio__- 896, 908 Page Woven Wire Fence 50; 
Chicago Great Western 897, 905 Pfister & Vogel Leather (bal 5 
Chic. Milw. & St. aoa .838, 849 Pittsburgh Coal (half-year) 5 
Chicazo & North Western..-...-.- 75 Saco & re Machine Shops (bal. 
Chicazo Pneumatic Tool ‘6 mos.)... 615 SE Ei iacesnsondmeeons 58 
Chicago Terminal Transfer........ 897 St. Louis ‘Southwestern Lents aah abide 68 
Consolidated Cotton Duck "é m08.). G70 | SeUtern BY... cocsndcvcccencas 56 
Creamery Package Mfg. (balance TORE COBDS a cascaccccecedceese 1 
I BE nn cenicntncnmndaied 6 Fa mony pestis & Western 68 





— Gross Earn’gs—— ——WNet Earnings—— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads, $ $ $ $ 
Montreal St Ry..-.-- Aug 262,009 236,245 125,810 113,254 


Jan 1to Aug 31... 1,805,711 1,639,427 676,981 590,575 
Oct 1 to Aug 31... 2,443,825 2,224,855 912,789 820,653 


Nor Ohio Tr & Lt_a_Aug 102,718 95,963 52,508 49,267 
Jan 1 to Aug 31--.-- 328 ,245 588 ,929 292,093 266,599 
Orange Co Tract._-_-July 16,680 13,844 9,149 5,263 
Jan 1 to July 31.--- 67,798 62,647 21,150 12,602 
Peekskill Ltg&RR-_a_Aug 12,157 11,465 6,020 5,693 
July 1 to Aug 31... 24,490 22,272 12,471 10,764 
Scranton Ry Co__.-- July 92,857 86,052 46,939 45,329 
Jan 1 to July 31__-- 538,508 488 ,648 232,924 205 ,950 
Syracuse Rap Tr_b_July 82,549 75,297 38,505 34,414 
Toledo Bowling Green & 
Southern .......-/ Aug aa oa 
Toledo Rys & Lt_a_.__Aug 176,350 155,367 88,392 77,409 
Jan 1 to Aug 31__.. 1,244,135 1,139,600 607 ,571 526,860 
Twin City Rap Tr_b_Aug 422,051 389,197 246,513 210,600 


Jan 1 to Aug 31__-_. 3,028,624 2,834,225 1,626,508 1,490, ‘075 
United Trac (Albany). b— 

April 1 to June 30... 441,316 444,331 111,510 194,671 

Jan 1 to June 30... 842,736 834,732 278,117 300,594 

July 1 to June 30__- 1,731,298 1,687,639 644,777 585,761 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





—Int., Rentals, etec.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year, 
Roads. FJ 3 $ $ 

Detroit United------: Aug 92,395 90,005 2137,682 727113,725 

Jan 1 to Aug 31_-.--. 736,207 713,263 2627,229 27439,586 

Elgin Aurora & So__.Aug 9,333 9,333 15,813 11,577 

July 1 to Aug 31..-- 18,506 18,506 31,595 27,412 
Internat Tract Co System 

(Buiale) ...cc<cui Aug 140, 95 53 114,012 101,401 

Jan 1 to Aug 31..--. 1,098 309,775 43,207 

Lexington Ry._.....Aug 7,262 9,383 

an 1 to Aug 31-.-- Tee  -snemes 

Mil Elect Ry & Lt.__Aug 79,677 77,579 773,175 766,006 

Jan 1 to Aug 31... 609 ,OO1 598,791 7463,347 2431,168 

Mil Lt & Ht & Trac._Aug 23 ,636 18,517 21,823 12,308 

Jan 1 to Aug 31... 165,407 131,691 61,052 221,089 

Montreal St Ry__.__.Aug 35,469 30,255 90,341 82,999 

Jan 1 to Aug 31... 211,096 178,895 465,885 411,680 

Oct 1 to Aug 31.-- 267,389 231,262 645,400 589,391 

Nor Ohio Tr & Lt__--Aug _ 23,267 22,467 29,241 26,800 

Jan 1 to Aug 31... 184,136 180,992 107,957 85,607 

Scranton Ry Co- July Ry 661 18,486 28,278 26,843 

Jan 1 to July 31_-. 30,597 128,608 102,327 77,342 
Toledo Bowling Green & 

Southern .........Aug a C206: divi. 

Toledo Rys & Lt____-Aug 42,635 41,899 45,757 35,510 

Jan 1 to Aug 31_-- 339,554 333 ,431 268,017 193,429 


Twin City Rap Tr.__._Aug k103,208 k92,425 143 ,305 118,175 
Jan 1 to Aug 31... k793,800 (725,290 832,708 764,785 
United Traction (Albany)— 
April 1 to June 30_ 86,506 80,711 728,784 27114,165 
Jan 1 to June 30__-~ 172, "747 156,858 2110,467 2146,315 
July 1 to June 30 346,065 309,152 27305,497 2293,725 


x After allowing for other income received. 
k Charges include dividend on preferred stock. 





ANNUAL REPORTS. 


- Annual Reports.—The following is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘Railway and Industrial’ and “Street Railway’: 
Sections. 

This index does not include reports in to-day’s ‘‘Chronicle.": 
Ratlroads, Etc.— 






Railroads, Etc.— Page. 
Allis-Chalmers Co §39 
American Agricultural Chemica 
American Give.....-........-. 
American Hide & Leather. -... 























Denver & Rio Grande 
Detroit Lae & Marq 





5 
United States Telephone, Ohio. 
724 United States Steel Corp. (quarter 





DE sctubdavnpndasatanathe 
Fairbanks, N. K. (balance sheet)... 667 and Ly, 1 eben chennee came 504 
Globe-Wernicke Co. (bal. sheet)_--- 558 Warren Bros. Co. (bai. sh. Dec. 31)_ 556 
Guffey Petrol. (bal. sheet. goa, 1)... 506 Welsbach OO in gdnénasocagensccece 21 
Gulf Refining oe. sheet Jan. 1)_... Western Stone (bal. sheet Dec.31)_. 724 

ulf & op be 

ing V Street Ra 
js BD Rap! nam g Rapid 
Lehigh Valley BY: rs is 55 
Louisiana & "he ‘kansas 666 W. India E ingston, Jam. 505 
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Atchison Topeka & Santa Fe Railway. 
(Report for Fiscal Year Ending June 30 1905.) 
The remarks of President Ripley are printed in full on 
pages 985 to 989, and in addition the principal tables from 
the pamphlet are ‘also given. Belowisa comparative state- 
ment for four years prepared ‘for the “Chronicle.” 























OPERATIONS, EARNINGS, ETC. 
1904-05. 1903-04. 1902-03. 1901-02. 
Aver. mileage operated 8,305 8,180 7,965 7,855 
Equipment h— 
Locomotives .. ...... 1 ane 1 — 1,309 1 7 
Passenger cars ..-...-.-. 801 
Preignt cars ......... 39, 72 39, O72 2 36,462 34, 301 
Miscellaneous cars --..- 39 1,201 1/327 1,387 
Operations— 
Passengers carried_- -- 8,288, 95£ 7,622,012 7,050,164 6,379,128 
Pass. carried 1 mile... 743)! 500, tie 708,120,404 613,166,355 607" 670,582 
Rate per pass. per mile 2.158 cts. 2.180 cts. 2.196 cts. 3 .212cts. 
Freight (tons) carried. 12,894,347 13, 195, 597 12,980,093 11,596,093 
Freight (tons) car. 1 m. a4,730,090 2'26 a4,705,540 a4,231,748 
Rate per ton per mile__ 2 cts. 0.948 cts. 0.988 cts. 
Av. rev. tr.-load (tons). 281.85 279.67 247.51 
Earn. per pass. tr. m_. $1.12 $1.03 $1. 
Earn. p. freight tr. m.. 2.82 $2.65 $2.53 
Gross earns. p. mile... $8,233 $7,828 $7,528 
a(000) omitted. 
Earnings— $ s g 
— wn 47,408,982 47,762,653 44,622,439 41,815,607 
J eee 16,045,380 15,433,77 13,469, 98 13,439,385 
Mail, exp. and miscel.. 4,921,475 4,974,7 4,257,973 3,880,094 
a 68,375,837 68,171,200 62,350,398 59,135,086 
Expenses— 
Maint. of road, &c__.. 11,385,418 9,170,234 9,304,892 6,141,466 
Maint. of equipment... 10,914,864 10,006,135 8,510,543 7,864,951 
Transportation .. .... 21,362,860 21,295,960 19,023,145 18,442,438 
General expenses ...-.. 1,854,242 1,749,703 1,598 ,530 1,460,413 
a 5,517,384 42, a ,032 38, cyt 110 33,909,268 
P. c. of op. exp. to earn aCe 57) (61.94) (6 65) (57. 34) 
Net earnings......... 2,858,453 25, 349, 168 23, 3i3, 288 25,225,818 
h Also June 30 1905 2 steam ferryboats, 1 river steamer, 2 tugs and 
4 car floats. 
INCOME ACCOUNT. 
in 1904-05. 1903-04. 1902-03 1901-02. 
Receipts— $ g $ $ 
Net earnings......... 22,858,453 25,949,168 23,913,288 25,225,818 
Income from inv’ts.-..- 651,54 979,687 827,313 706,247 
Miscellancous ........ 162 ‘360 269, ‘087 490,680 434,611 
ponte! itinngnneine 23,672,355 27,197,942 25,231,281 26,366,676 
uct— 
Rent of tracks, &c.... 293 ,553 386,464 361,204 368 ,327 
sitet. Siete acheive 1,926,696 1,916,137 1,758,12 1,743 ,653 
Interest on bonds_ ~~... 9,611,510 9,418,8 9,134,485 8,438,985 
Divs. on pref. (5%)... 5,708,690 5,708,690 5,708,690 5,708,690 
Divid. on com (4%)... 4 ‘078; 220 4,078,22 ,078,220 4,078,220 
Miscellaneous ........ 98,250 116,800 79,140 251,183 
——— 21,716,919 21,625,111 21,119,859 20,589,058 
Balance, surplus d...._ 1,955,436 5,572,831 4,111,422 5,777,618 
d See profit and loss account on page 988. 
GENERAL BALANCE SHEET JUNE 30 
1905. 1904. 1903. 
Assets— 3 3 
Railroad, franchises, etc., including 
NN Ee rr 2,530 440, 925, = 431,226,691 






Expenditures for improvements- __- "630 3,089,992 

















Expenditures for extensions_ ~~~... 171 814 77 368 321 
Expenditures for equipment. _-_.-__- 58,435 4, 461, 304 3,548,429 
Investments and new acquisitions_ - 16,587,283 14,065,972 13,205,075 
Company’s securities on hand_--.-_-- 2,584,426 2'584,326 2,583,896 
Other securities on hand 362,600 646,867 475,817 
Other investments. -...........- 3,317,307 3,840,762 2,851,550 
Dep. under Article 5 of Gen. eh... caeeen 43,140 ...... 
Materials and supplies. ........-.-.- 5,569,101 6,143,925 4,532,847 
Traffic balances _...--. 1,042,253 1,301,815 10,351,148 
Agents and conductors 350,067 339,932 408 ,927 
U.S. Government --- 676,980 521,614 449,069 
Insurance prepaid .- .. 43,890 44,387 43,192 
Miscellaneous accounts ~~ 2,485,353 3,272,509 4,045,954 
Cash on hand and in bank 9,580,084 6,362,906 10,960,788 
Cash deposit for fuel reserve fund... 412,671 579,103 439,450 

Dates SEIN, < cctcescescssacd 496,128,440 488,113,663 479,581,147 


Liabilities— 
Common stock - 2,000,000 102,000,000 102,000,000 
Preferred stock outstanding_-___-- 114,199,530 114,199,530 114,199,530 


Funded debt (see “Ry. & Ind.”’ nee 239,432,050 231,930,250 





Rolling stock replacement fund... - 841 .754 6,731 
Rail renewal fund. -.............-.- 171,656 546,676 1,325,932 
Bridge renewal fund. ...........-- a. aside |  ccmeiine 
lie renewal fund..........-..-.-...- 144,478 49,203 227,742 
Fuel reserve fund. ............... 412,671 579,103 439,450 
Accrued taxes not due. ........... 71,900 792,003 866,049 
Interest accrued not yet due___.-..- 3,622,405 3,580,698 3,531,405 
Goupens not presented..........- 436,996 04 ,080 193,170 
eee 2,560,122 2,302,106 2,452,479 
Audited  wewehe Ti. anavacasecncnes 2,761,491 3,148,579 2,843,148 
EE CRIRENE canckosnncqnccsas 898,851 1,143,168 1, 196,348 
Miscellaneous accounts payable. - 1,567,893 iene hey 252 


9/001 


Prior accounts in liquidation. ----.- 215,200 
19,187, ‘003 16, 853° ‘660 


,000 
Profit and loss account (surplus)... 19,739,492 





Total liabilities. ......-.-.----- 496,128,440 488,113,663 479,581,147 
—V. 81, p. 899, 210. 
Yazoo & Mississippi Valley Railroad. 
(Report for the Fiscal Year Ending June 30 1905.) 


On pages 989 to 992 will be found the remarks of Presi- 
dent Fish, together with the balance sheet and detailed 
tables regarding the operations of the year. Another week 


Reading Company. 
(Report for Fiscal Year Ending June 30 1905.) 


The remarks of President George F. Baer, together with 
various tables showing the company’s earnings, the balance 
sheets, etc., will be found on pages 978 to 984, while in the 
editorial columns is given an article reviewing the results 
for the year covered by the report. 

Below are the comparative statistics for four years: 














PHILA. & READ. RY.—OPERATIONS, EARNINGS, ETC. 
1904-05. 1903-04. 1902-03. 1901-02, 
Miles oper. June 30. ._- 1,015 1,011 1,010 1,003 
Equipment— 
Locomotives -. .. .... 900 939 927 892 
Pass. equip’t cars.._.- 84 839 862 813 
Freight equip’t cars. _- 38,280 38,733 39,270 37,571 
Service cars.......... 860 860 896 947 
Floating equipment. -_- 128 126 128 125 

Oper. (excl. co.’s mat’l.)— 

Passengers carried __._._ 28,503,771 27,644,350 25,856,032 24,987,177 

do do I mile._-361,675,888 349,139,591 329,826,814 306'308 081 
Rate per pass. per mile 1.581 cts 1.581 cts 1.587 cts. 1.593 cts 
Coal ( anth.) car., tons 12,029,459 11,324,6 7,932,891 9,465,953 
Coal (bit.) car., tons... 9,184,421 8,059,243 8 ,437,325 6,087,088 
Coal car. 1 mile, tons. 2,416,467 2,180,936 1'925'862 1,710,792 
Merchandise car., tons 18,695,193 16,633,220 18,227,961 16,413,700 

do 1 mile, tons a_ - 1,324,829 1,155,981 1,298; "347 1,133,015 
Rate per ton per mile. 0.984cts. 1.032'cts. 0/967'cts. 0.973 cts. 

a 000’s omitted. 

Earnings from— $ $ $ $ 

i one 17,163,351 15,921,800 13,134,624 12,436,159 
Merchandise -......_- 13/036 /536 11,932,640 12,564,294 11,205,307 
IL, ne a cwwee 5,717,399 5,516,669 5,235,897 4,880,705 
Miscellaneous _....-.- 796 459 60,355 654,884 J 
ED sinha diamante 118,325 19,024' 118, 824 119,370 
Other sources (net) ... 663 ,649 688 ,906 21,267 345,156 

Total earnings.... 37,495,719 34,939,396 32,429,791 29,515,534 
Operat. expenses— 
Maint. of way, etc.... 2,738,215 3,083,963 3,019,881 2,979,115 
Maint. of equipment.. 5,650,984 5,694, ‘610 4,901,011 3,542,895 
Conducting transpo’n. 10,387,563 10,349,062 10,526,643 9,134,618 
__ eseaerererre 703 ,587 691 1293 644,549 859,867 
i i, cece mice caerralneal 666,133 
Insurance fund....-_- 30,794 155,899 272,419 246,044 
Improvements ._-...- 979,643 1,173,765 1,228, "760 1,341,326 
Total expenses __- 20, 490,786 21,148,592 20,593,263 18,769,998 
Net earnings......... 7,004,933 13,790,804 11,836,528 10,745,536 
PHIL. & READ. Porn & IRON CO. INCOME ACCOUNT 
1904-05. 1903-04. 1902-03. 1901-02. 

Earnings— 3 3 
Anthracite coal_......- 34,943,001 33,949,387 22,088,146 25,150,544 
Bituminous coal_-_._... 548,398 637,017 5,667 910,661 
Coal rents and miscel_.. 608,021 664,770 485,428 458 ,324 

2 Earnings ........- 36,099,420 35,251,174 23,279,241 26,519,530 

‘x penses— 
Fixed charges & taxes_- 104,035 317,224 377,747 419,858 
Mining coal and noe. 17,378,181 16,683,568 11,635,095 12,076,964 
me purchased (anthra- 
_ ea 2,711,836 3,119,700 2,137,842 1,829,646 
Coal purchased (bitum- 

Fh TTT RE 526,265 593 ,306 627,981 930,495 
Royalty leased collieries 621,531 561,604 370,227 392,646 
Transp. of coal by rail_. 8,032,089 7,428,812 3,044,793 5,733,800 

do do by water 1,337,805 1,458,370 751,015 972,211 
Handling coal at > 

taxes on coal lands, 
improvements, al 
sold from stock, and 
miscellaneous --...--- a1,428 ,243 a863,610 a774,185 2,221,130 
Colliery improvements - 1,730,975 1,273,035 867,330 863 ,428 
Depletion coal landfund 478,324 454,241 340,446 74,101 
Interest on Reading Co. 
loan account _.-.--.. -- 1,582,255 1,582,478 1,582,334 888,781 
Total expenses __.-35,931,539 34,335,948 22,508,995 26,703,061 
DUNE Sant cdneee seeks 167, ‘878 915,226 770,245 def.183,532 





ain 1902-03 them items amounted to $1,519,429, less $745,244 coal 
added to stock- ,185; in 1903-04, $1,623, 814, less $760,204 coal 
added to stock— $3363: ‘610: in 1904-05, $1,797,577, less $369,334 coal 
added to stock—$1,428,2 








READING CO. PHIL. & READ. RY. CO. AND PHIL. & READ. 
COAL & IRON CcO.—CONSOLIDATED INCOME ACGOUN 
1904-05. 1903-04. = 03. 190102 
Net Phila. & Read. Ry_17,004,933 13,790,803 11,836,528 10,745,536 
Profit Coal & IronCo... 271,913 1,232,450 1,147,993 36 327 
Reading Co. income__.. 6,966, ‘O19 6,849,685 6,431,711 5,312, "129 
NEE cnimdiuniteaaill 24,242,855 21,872,938 19,416,232 16,293,992 

Deduct— 
Reading Co. expenses... 138,961 73,008 90,950 82,348 
Read. Co. fixed charges, 

taxes and Gen. M. 

sinking fund _-__-- eo 4,795,202 4,724,537 4,477,513 4,337,770 
Phila. & Read. Ry 

on bonds and pS gag _. 9,645,769 9,474,538 9,519,011 9,519,123 
Phil. & R. C. I. Co. 

interest andtaxes.... 104,035 317,224 377,748 419,858 

er 14,683,967 14,589,307 14,465,222 14,359,099 

| GRASS 9,558,888 7,283,631 4,951,010 1 '934,893 
Accumulated surplus. .-19,635,353 14,406,456 9,357,623 4,439, 840 
Dividends on Ist pref. (4)1,120 yt 120 eens), 120,000 (3)840,000 
Dividends on 2d pref_ -(4)1,680,000 1,470,000 ipa is -- 





Dividend on com. ..(334)2 (450, 000 





Surplus, all companies.14,445,353 11,816,456 8,237,623 3,599,840 





d3% p. c. 

First dividend on common stock, 
Aug., 2 Pp. 

The balance sheets for June 30, 1905, will be found on 


1% p. c., was paid Feb. 1 1905; 





the comparative statement of results for four years will be 
published in this column.—-V. 79, p. 1031, 1020. 






ages 978 to 984, and the comparative balance sheets will 
be published by us at an early day.—V. 81, p. 669, 212. 
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Louisiana & Arkansas Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 


A comparison of the earnings, expenses and charges for 
several years is as below. Extracts from the text of the 
report will be given next week: 














EARNINGS, EXPENSES AND CHARGES. 

Earnings— 1904-05. 1903-04. 1902-03. 1901-02. 
7 Seer eee $731,144 $613,214 $469,588 $432,416 
EP hdc a i nedede aa 85,188 65,403 47,547 33 ,467 
Mail, express and miscel----- 28,203 26,053 15,399 12,648 

z Total earnings.--....-.- $844,535 $704,670 $532,534 $478,581 

‘rpenses— 
Maint. of way and structures.$144,033 $136,062 $117,139 $98 ,655 
Maintenance of equipment... 99,500 103 ,289 64,879 49,270 
Conducting transportation... 226,438 207 ,959 155,395 122,579 
Rg Tt Ee Kee "87,4 75 30,994 27,446 21,294 
EEE EES 14,267 9,491 6,849 3,777 
Total expenses- - - - - -$521,712 $487,795 $371,708 $295,575 
P. c. of expenses to earnings__ (61.78) (69.22) (69.80) (61.77) 
OEE Sa $322,824 216,875 $160,826 $182,957 
en 20,050 24,186 ee.) éaenne 
Total income -....----- $342,874 $241,061 $178,669 $182,957 
Deduct interest............ $136,200 $123,567 $70,027 $33,001 
Miscellaneous ..... ........- 152 nt . . -seagite. salem 
$141,352 $125,604 $ 70,027 $38 ,021 
Surplus -..-.. -...-------- $201 "522 $115,457 $108,642 $149,935 


—V. 81, p. 666. 
Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1905.) 


President George F. Baer says: 


Renewals and Improvemenis.—Expenditures for renewals and im- 
provements aggregating $1,072, 702 were char ~¥ against income ac- 
count, the principal items being: Sidings and other yard improve- 
ments, $293,057; renewal oma improvement of bridges, $193,814; 
repairs and improvements to docks and wharves, $294,488; renewals of 
station buildings and improvements of station grounds, $140, 669. Ties 
to the number of 438,256 have been renewed, 60 miles of track re-bal- 
lasted with broken stone, 41.75 miles of track relaid with steel rails of 
90-pound section. 

New Equipment .—The following new rolling equipment has been re- 
ceived: 22 locomotives, 512 freight cars and 37 cars for passenger 
service. The following has been contracted for delivery during the 
coming year 15 switching locomotives, 1,000 steel coal cars, 2 steam 
derricks, 190 refrigerator cars. 

Funded Debt.—The total funded debt was decreased $956,100, viz.: 
Equipment bonds retired, $770,000; convertible Se exchanged 
for capital stock, $7,000; real estate mortgage paid, $179,1 

peration Discontinued. —On March 4 1905 this company discontinued 
its operation of the Lehigh & Lackawanna RR. 

New York Terminals.—The new ner terminal on the North 
River between 22d and 23d streets, New York, was opened for traffic on 
June 25 1905, and as we were forced to abandon our ferry line to 
Whitehall Street, New York, on June 24 1905, the necessity for the new 
terminal is apparent. Arrangements were perfected whereby a termi- 
nal at West 42d Street, New York City, was secured. The service of 
the Sandy Hook boats has been extended to that point. This termina] 

also used for freight traffic. The gf has secured the necessary 
propesty for for > freight terminal on the Harlem River at 135th Street, 

ew York 

Tesnoneien —Six hundred and twenty-five thousand dollars was 
charged against income during the year for depreciation in equipment 
and a further sum of $1,000,000 has been set aside out of the surplus of 


“the current year to the credit of ‘ ‘equipment depreciation fund.’ 


The table of securities owned shows that on June 30 1905 
the company owned, at par, $1,600,000 stock of the Lehigh 
Valley KR. Co. (On the same date the Reading Company 
owned $1,000,000 of the issue.) 

The results for four years were as follows: 


OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 
1904-05. 1903-04. 1902-03. 1901-02- 
602 369 639 639 


Miles operated_-...---.- 
Operations— 
Passengers carried _... 18,517,577 17,386,249 15,715,929 14,392,401 
Pass. carried 1 mile__. 234,769,703 221,774,098 202,228,296 180,882,668 
Rate per pass. p. mile. 1.465cts. 1.479cts. 1.506cts. 1.485 cts. 
Freight tons car. (rev.) 22,843,429 21,313,977 19,539,723 17,319,651 
Freight tons car. 1 mile 1852697593 1740945731 1519006597 1320335720 








Rate per ton permile.. 0.828 cts. 0.845 cts. O.85lcts. 0.890 cts 
Rev. tons per tr. mile__ 507 502 466 461 
Freight earns. p.tr.mile $4.204 $4.247 $3.964 $4.074 
Pass. earns. per tr. mile $0.93 $0.90 $0.85 $0.82 
Gross earns. per mile. - $31,973 $28,814 $25,607 $23,075 
Earnings— g $ g g 
Merchandise -_-.------ 7,471,038 6,960,722 6,868,077 5,949,186 
es 7,885,388 7,741,409 6,054,769 5,717,062 
Passengers. ._.....-.- 3,441,202 3 '280,878 3,045,331 2,686,517 
Express and mail ----- 353,451 336,287 303,776 292,665 
Miscellaneous --..-.-..- 108 ,037 1021657 85,203 94,807 
z Total enamine. --- 19,259,117 18,421,953 16,357,156 14,740,237 
zr pense 
Maint, of =e, etc_... 1,696,753 1,728,131 1,855,585 1,411,479 
Maint. of equipment... 2,260,196 2,085,591 2,207,770 1,903,964 


Conducting trans port'n 51307,284 5,317,280 5,230,674 4,295,888 
General and traffic.... 712,257 714,578 ‘720.782 630,513 


Total expenses... 9,976,490 9,845,579 10,014,811 8,241,844 
P.c. of exp. toearns.. (51.81) (53.44) (61.21) ym 








Net earnings. .-...---- 9,282,626 8,576,374 6,342,345 
Other speraaiens (net) 447,148 341,786 "391 "682 1929 
Income from invest’s. 1,119,197 1,155,479 1,116,112 1,568,000 
PR income .... 10,848,971 10,073,639 7,850,139 8,464,322 
ucl— 
Int.on bonds & guar’s 2,810,420 - 2,789,507 2,716,493 2,668,052 
Miscellaneous interest_ 19,786 76,983 126,815 . ot as 


Rentals leased lines... 2,528,305 2,406,995 2,456,148 
pnt ctnbneenne 458,041 473,951 415,887 415,687 


Taxes 
Renewals, imp’ts, ae. 1,072,702 665,146 —__.... 250,000 


Depreciation of equip’t ,625,000 1,000,000 --.... 190,000 
Dividen: 2,193,704 2,193,464 2,193,264 1,985,648 





Rate of dividend... (8%) (8%) (8%) (7%) 
a 10,707,958 9,606,046 7,908,607 7,789,847 
Surplus for year_-.--- 141/016 ‘467.593 def.58.468 (674,475 





BALANCE SHEET. 
June 30,’05. June $0.'06. June oes. 








Assets— 
Raiiroad and oqgeoment aaa scrguehaieiel 63,528,480 63,553,838 60,187,295 
Securities owned. -_............-.- 21,788,277 22,856,122 21,942,070 
Advances for construction........- 84,578 247,678 600,8 
SS Sh RTT TE 100,000 100,000 100,000 
Supplies and materials..........-.- 1,283,461 1,328,339 1,184,766 
RNIN kitsch niet deaeads qonlern baie nierenee 2,749,418 1,771,275 2,167,929 
5 camencomendan 1,049,289 920,818 910,084 
Due from railroads, etc__.-.-.--..- 1,532,449 1,528,042 ,247,449 
Other companies and _oee- --- 1,335,481 1,007,803 1,022' 281 
Bills receiv., L. & W. B. Coal Co___- 749,335 1,744,614 2,555,407 
Other accounts............------- 118,846 120,329 46,931 
_ | ae 94,319,615 95,178,859 91,965,023 
Liabilities— 
FEE TCE 425,800 27,418,800 27,415,800 
Bonds (see “‘Ry. & Ind.”’ Section} “60, '361,000 51;317,100 48,590,100 
Interest on bonds.......-...------ 1,070,849 1,126,774 996,775 
I anc thts ih cates Ss piandsion 6,905 6,685 845 
Vouchers, pay-rolls, ete_.......--.- 2,209,273 2,880,140 2,596,218 
Due railroads and companies... -_...- 431,330 295,563 478,402 
Other companies andindividuals._... 582,702 434,405 507,586 
Interest, dividends, et«., overdue... _ .--- 41,524 32,029 
SD re ae en 548,516 548 ,376 548,316 
IES I EEO 1, yl 935,732 915,203 
RRR aa 128,553 95,090 159,356 
Mauipment Sccounts......c-cccccce § ecevce 91,920 404.937 
Equipment depreciation fund_ -- 1,063,968 1,000,000 --..... 
Insurance reserve fund____..--.-.- 219,330 187,448 128,773 
Renewal and improvement fund_... = _____- 60,074 350,000 


Peeeeaeh. .-2..5.25-65-0--ns 9,211,227 8.739.297 8,840,881 
94,319,615 95,178,859 91,965,023 











Tot 
—Vv. si. p. 506. 
Missouri Kansas & Texas Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 


Extracts from the report will be given next week. 
Statistics.—The comparative figures of operations, earn- 
ings, etc., have been compiled for the ‘Chronicle * as 
follows: Ree aia 
OPERATIONS AND FISCAL RESULTS. a) 
1904-05. 1903-04. 1902-03. 1901-02. 
Miles operated, aver.. 3,043 2,884 2,601 2,500 

wons— 


peralio 
Passengers carried_... 3,603,901 2,956,439 2,580,705 2,327.716 
Pass. carried 1 mile___238, 600, 721 172, 063, 058 145, 707 ,447 139,024, 626 
Rate per pass. per mile 2/069 cts. 4 210 cts 2.1 69 cts . 187 cts. 
Tons freight carried... 5,476,838 103 5,319 968 5: ‘014, 429 
Tons freight car. 1 m-.1273145491 1290897568 1382372329 1396710077 
Rate per ton per mile... 1.110 cts 1.065 cts. 0.959 cts. 0.904 =. 





Gross earns. per mile_-_ $6,585 $6,160 $6,616 $6, 
Earnings— bs $ 
Pn cansconees 4,935,592 3,802,202 3,160,455 3,040,842 
ease 14,134,335 13,102,910 13,256,900 12,632,692 
Mail, express, etc..... 971,168 861,484 790,838 717,865 
 chisetiamee 20,041,095 17,766,595 17,208,193 16,391,399 
Expenses— 


Conducting transp’n.. 8,114,061 7,521,054 6,913,309 6,625,917 
Maintenance of way,&c 3,643,201 2,690,225 2,779,995 2,645,289 
Maintenance ofequip.. 1,925,195 1,613,969 1,651,077 1,498,573 











General expenses --. _-.- 885,979 834,222 778,750 777,427 
WEEP sac entekewawce 369,284 338,240 325,952 324/358 
ns 14,937,720 12,997,710 12,449,083 11,871,564 
P. c. exp. to earns ) (73) (72) (72)) 
Net earnings....----- 5,103,375 4,768,885 4,759,110 4,519,835 
Other income -....... 425,181 316,723 99,565 33,813 
eee 5,528,556 5,085,608 4,858,675 4,553,648 
Dishursements— 
Interest on bonds --.. 3,864,718 3,316,172 3,291,396 3,226,844 
RED stasneasacance 396 647 703,068 467 ,363 417,865 
WWE. icianebuc 4,261,365 4,019,240 3,758,759 709 
Balance, surplus... - 1,267,191 [1,066,368 1,099,916 3 608 ‘939 
CONDENSED BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 1902. 
Assets— $ $ 
Road, equipment, etc.176,504,530 174,385,850 156, ro X 632 154,782,289 
Bonds and stocks. -._- 1 ‘056, 080 1,134/264 »231 "468,651 


Farm. L’n & Tr.Co.,tr. 650,433 
Tr.So.W .Coal&1.Co.s.f. 65, 3 





50 
CE ccc eauteseoses 1,319,497 1,297,753 1,114,090 1,388,555 
Agents, individ’ls, etc. 698 ,384 401,558 703,472 896,423 
Materials and supplies- 1,170,050 1,407,119 1,316,488 1,282,858 
Advanced acct.const’n  -....- --.--- 857,824 


Total. .. ..c..20- 181,464,324 178,626,544 161,401,737 158,818,776 


Liabilities— > 
Stks.(see “R. & I. Sec) 80,223,200 80,223,200 72,724,200 72,569,200 


Bonds and — (see 
“Ry. & Ind.”’ Sec.). 95,121,536 92, ny 896 83, ey. 219 80,872,535 
15 165,905 ,450 





Interest due ......-.-.- 181,1 176,335 
Int. accrued, not due-. 839,83 20,090 7a "193 714,777 
So.W .Coal&1.Co.s’k fd SE. kkcoda.. . shdeae > « Rance 
Kan. Gity Term. fund. eet || sassen§6 ease .. LA 
Vouchers & pay-rolls.. 2,275,762 2,601,757 2,399,619 1,642,220 
Improvement fund. --.- 741,467 909,731 871,816 ,092,336 
Taxes not due & misc... 398, ‘951 273,192 249,823 491,025 
Income account -....- 940; 890 911,843 1,199,417 1,260,348 





181,464,324 178,626,544 161,401,737 158,818,776 
4 


—V. ah .. 668, 
” aie Island Railroad. 
(Report for Fiscal Year Ending Dec. 31 1904.) 


President Ralph Peters says in substance: 


Results for Half-Year Heading Dec. 31 1904.—By resolution of the board 
a? arch 24 1905 the fiscal year sy ee from June 30 to Dec. 
For the six months ending Dec. 3 there is an increase of 
$247, 959 in gross earnin and, as ay a. increased only $50,291 
and the increase in your xed charges was more than offset by an increase 
in other income, the net income for the six months showed an increase of 
203,003 over the corresponding period for the Pa year. The 
material reduction in the cost of Sobration for the months in connec- 
tion with maintenance of way was due to the excellent physical 
— pe em property. 
Bonds .— ave been issued since _— ee for the year ending 
June 30 1904 was made $2,200,000 refun gage bonds, which were 
used to take up $1,200,000 ‘of unified bonds held oy the The publie and $1,000,- 
000 of the same bonds heretofore held in your ay ~ — = $1,000,- 
000 refunding mortgage bonds which thus came int 


.a 
‘ portion was used in the purchase f from the Corbin cman ot “thelr holdings 
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in"the preferred and common stock of the. New: York Brooklyn & Man- 
hattan Beach Ry. Co., thus acquiring for your company the control of 
that corporation, which owns the important link connecting the Bay 
Ridge terminus with your lines. There have also been eliminated from 
your balance sheet $750,000 of prior lien bonds which had been retired 
through the issue of unified bonds; and $2,200,000 of unified bonds which 
had been retired through the issue of refunding bonds. 

Capital Expendiuures.—There has been an increase of $360,665 in 
capital account caused by sundry expenditures. Increased facilities 
were provided for the passenger terminal! at Long Island C ity in order to 
relieve the congestion prevailing at that point, and the freight facilities 

and float bridges were also further improved. 

Considerable work was done on the Atlantic Avenue improvement, the 
cost of completing which, as stated in your last report, has now to be 
borne by this company. It is expected that this work will be finished 
about the end of 1906. About $10,000 has been spent since your last 
report upon the Brooklyn grade crossing improvement, and this work is 
now being vigorously prosecuted. 

- Excellent progress has been made in the work of electrifying your line 
in and around Long Island City, and, as will be seen by your balance 
sheet, over $600,000 has been spent upon this work. Sub-stations, 
transmission lines and track changes are about completed, and the electric 
service will be installed early in the summer. 


Operations, earnings, expenses, charges, etc., 
as follows: 


have been 


EARNINGS, ETC. 

Cal. year. —Years ending June 30. 
1904. 1903-04. 1902-03. 1901-02. 
392 392 392 396 


OPERATIONS, 








Miles of road operated- 
Operations 

No. pass. carried... .. 18,815,977 18,348, 422 17,552,060 16,611,102 

No. pass. carried 1 mile273,834,722 264,739,967 252,6 26, 924 240, 683. "822 

Rate per pass. rer mile 1.435 cts. 1.440 cts 22¢ 1.413 cts. 

Tons freight carried... 2,491,744 2,335,448 1,945,854 
do lo mile. 58,708,054 57,082,658 50,859,781 

Rate per ton per mile. 3.370 cis. 3.158 cts. 





Aver, train-load ( tons). 119.05 129.16 120.38 
Earn.per rev.frt.tr’n m, $4.01 $4.14 $3.80 
Earn, per pass. tr. m_. 97.5 cts. 96.8 cts. 94.8 cts. 
Gross earns. per mile. . $17,449 $16,441 $14,858 


Earnings 





























PEs 3,928,427 3,842,310 3,592,614 3,401,228 
SRR: 2,050,456 1,923,498 1,784,056 1,605,975 
Mail, express & miscel. 1,104,924 1,070,040 1,064 876,404 
Ee 835,848 6,440, 992 5,883,607 | 
Expenses— | 
Maint. way & struct_- 913,665 710,697 | 
Maint. of equipment 724,889 i 2 535,234 
Conduct. transp’n.-.- 3,767,910 3,291: 162 2,724,759 } 
SES acadsccuscancec 185,507 168,335 140,860 | 
ee or 5,591,971 4,787,968 4,111,550 
P.c. op. exp. to earns (81.80) (74.34) (69.88) 
Net earnings =F 441. 545 1,243,877 1,653 ,024 1,772,057 
Net from ferries, &c__- 202,036 143,209 199,936 "226, 104 
Int. on invests., &c__- 242,510 158 ,322 137,128 106, 584 
Total net income. 1, 886,091 1,545,408 1,990,087 2,104,745 
Deduct 
Interest on bonds._.... 1,337,976 1,168,269 967 ,068 860, 613 
Renta! of leased lines- - 403 ,849 401,056 442,851 295 
_ rae ast 183,434 213,835 239,515 2] 
Miscellaneous _--_-_- 449 2,287 3,381 | 
Int. on morts., etc. 14 7 2 167 a weone | 


1,820,613 

































0 a 1,940, 480 Ra 684, 499 1,560, 489 
Sr as def. 54:389 def.275,205 sur. '305,588 sur. 544,2 56 
GENERAL BALANCE SHEET JUNE 30. 
1905. 1904, —_ 1902. 
Assets— $ s : 
Road and equipment--_-_-.-. 30,144,459 29,731,164 27 57. 1,436 26,335,261 
Atlantic Ave. improvem’t_. 2,412,875 1,908,027 See aatnned 
asehold estates........- - 5,63 ; 51638000 5,¢ 38/000 6,448,000 
property ..... » ri r45,§ 2,744,000 2,744,000 2,744,000 
Exp., river & har equip’ t.. 237,309 237,309 237,309 | 
Elec. plants & equipment. eit 691 ee 0 enteens 8 8§«§« “ae 
Railroad and other stoc ks 
Cg SS Tee ers 4,876,218 5, 612 2,303 2,994,213 
Real estate mortgages___-- 226,488 26,488 226,488 
Cash on hand -. 1,560,418 174,867 
Agents, individuals, &c_.-- 670, 4 516,645 
Materials and sup —_— ERE 605,653 293 ,292 
Bills receivable........... 1,507,982 630,250 
pO Oe eee 418,014 fi 727.751 
Miscellaneous ........-..-.-. 138,710 50: "800 92,187 
Profit and loss............ 1,481,213 843, S87 9181515 
Total axsets._........ 52,973,424 53,615,683 47,249,908 42,338,778 





Liabilities— 
Capital stock_--._- -..-.12,000,000 12,000,000 12,000,000 12,000,000 
Bonds (see Ry .&Ind. Ss 34,027,703 34,777,703 25,486,203 21,910,703 
Sec’s leasehold estates_ -_-- 4,138,000 4, "138/000 4,138,000 4,948,000 
Bills payable-_--_- edifare 20/000 160,000 3,465,990 360,000 








Real estate mortgages as 971,088 971,088 458,738 448,738 
Interest and rentals. ._-.--.- 473,436 446 ,540 314,188 259,219 
Pay-rolls and vouchers.... 1,209,681 740,163 724,937 1,125,147 
Extraor’y expend.fund.... -..--. Menad “84'126 "583.5 240 
Miscellaneous and taxes... 435,516 2 189 577,726 703, 732 





Total liabilitie’s....... 53,275,424 53,615,683 47,249, 908 42,338,978 
—V. 81, p. 778, 508. 


New York Ontario & Western Railway. 
(Report jor the Fiscal Y ear ending June 30 1905.) 
President Thomas P. Fowler says in part: 








Traffic.—Yreight traffic earnings in detail for the last four years were: 
Through Ft. Local Ft. Milk. Coal. Miscellan. Total. 

1902 __.. $526,998 $801,208 $512 2,642 $2, 517,338 $78,540 $4,436,726 

1903 .... 661,403 912,340 551,613 2,839,245 97,415 5,062,016 

1904 .... 647,269 925,811 596.880 3,185,317 108,197 5,463,472 

1905 _... 644,189 962. 834 630,517 3, 380; 843 123,404 5,741,787 


New Morigage.—Your board has carried out the financial plan an- 
nounced at the last annual meeting. A general mortgage upon your 
property has been made, providing for an issue of $12,000,000 of bonds, 
of which $2,000,000 have been issued and are in the tre asury, av ailable 
for reimburse ment for ¢ apital expenditures, leaving $10,000, 000 for future 
requirements. (See ‘‘Notes Also Secured’ ? below.) 

All the bonds authorized by the refunding mortgage, executed in 1892, 
amounting to $20,000,000, have been issued and disposed of. The new 
general mortgage is a lien upon all the property covered by the refunding 
mortgage, and in addition upon all the capital stock (except shares held 
to qualify directors) and all the first mortgage bonds of the Port Jervis 
Monticello & Summitville RR. Co. and of the Ellenville & Kingston RR. 
Co., which stocks and bonds have been specifically pledged by the terms 
of the mortgage, and the securities deposited with the trustee. The 





Dividends.—A dividend of $3 per share upon the common stock wag 


thereby terminated. 

upon the common stock, leaving a bala 

credit of profit and loss of $409,511 
Second Track.—At the close’ of the fiscal 


completed and in operation. (The report 
shows: 


12.84 miles; not yet under contract, 6.52 mile 


6.43 miles.) 


upon all its property to the same trustee), 


of the notes. 
of the series falling due in 1915 


. Charged to capital account— 





year $2,523, 


of the Gen 


8; total mair 


Also on Scranton division, in use, 8.71 miles; under 


Hill Coa 





paid in January last out of the surplus accumulated to June 30 1904, 
and the right of the preferred stock to elect eight of the thirteen directors 
Out of the surplus earnings of the year ended 
June 30 1905 your board declared and paid July 31 a dividend of 14% 

ance of current earnings to the 


684 had been 


expended upon main line second track and 82. 03 miles were then 


eral Manager 


! Second track in use on main line June 30 1905, 82.03 miles; 
since completed, 5.40 miles; under contract (Cornwall to Burnside); 


1 line, 106.79, 
construction, 


Notes Also Secured.—Pursuant to the agreement made by your com- 
any with the Morton Trust Co., trustee, at the time of the issue of 
3,500,000 gold notes {payment of which was eee secured by a 

first mortgage simultaneously made by the Elk 
the security of the genera] 
mortgage extends to the oustanding notes pari passu with the bonds, 
The payments of instalments on the coal company mortgage are in series 
of like date and amount as the maturing gold notes, and being made 
directly to the trustee are applied by it to the payment and cancellation 
The issue has already been reduced to $2,825,000, the last 


1 & Iron vo 


Summary of Charges in Year 1904-05 for Additions, &c. 








Equipment purchased and improved $95,350 
Payments under car trust agreements..._...........-.- 256,523 
Improvements on main lines, branches, &c 190,692 
$542,565 

| 2. Charged to operating expenses— 
| Additions and improvements to rolling stock...........- $210,952 
| Improvements on main lines, branches, &c..........._ -. 15,117 
$226,069 

Miles and Weight of Rail. 

95-lb. 76-ib. 75-lb. 67-lb. 62-b. 56- ?. 50-lb. Fi 


Main Line_..34.66 221.31 13.62 
Branches, &c. .... 6 











190! 
Nu ‘umber. L’ ‘th. Ft. Number. L’ 
Steel or iron bridges 212 23,681 211 
Wooden bridges. 19 1,292 20 
Wooden trestles_ __ 71 14,833 7 


39,806 303 





WO ichicmnwe . 302 


843, an increase of $195,526, or 6.14 


as phase \d with the previous. year. 


piled for the ‘‘Chronicle”’ as follows: 


shipments from the Scranton Division, 
coal used on engines and at stations, were 2,762,389 gross 
tons, an increase of 205,583 over previous year, or 8.04 p. ¢. 
ca total output of anthracite coal by all companies for the 
year 1904 was 57,492,522 tons, a decrease of 1,870,309 tons, 


The traffic and earnings statistics, etc., 


.96 26.75 57.47 14.99 43. or 
Bridges and Trestles, po Line, Branches and Leased Lines. 
90. 190: on ie — 


8s 
her. L’th. Ft. 
94 


th. . Num 


7a Se 54 89 
14,966 124 


39,939 30 


p.c. The 


OPERATIONS AND FISCAL RESULTS. 


o7 88 253.12 





14, 706 

5,098 
23/884 
97 43,688 


The earnings from the transportation of coal were $3,380,- 


> total coal 


including supply 


have been com- 


. 1904-05. 1903-04. 1902-03. 1901-02. 
Miles operated ......- 548 548 548 480 
Operations 
. carried, No..... 1,731,806 1,637,987 1,507,988 1,386,039 


carried 1 mile- -- 
per pass. per m_ 1.889 cts. 
“reight carried (tons). 4,6 
Freight (tons) 1 mile..695,é¢ 
mene per ton per mile__ 0. 808 cts. 
haggen ~ load (tons)-_- 298 

ut per fr’t train m_ y 
ern. per pass, train m 97. 92.523 cts. 
Gross earns. per mile.. $12,930" $12,131 

Earnings 

Passes? .......- 1,199,140 
Preignt ...... 3 5,618,383 
Mail, exp., re nts, etc... 156,962 
Miscellaneous 123,404 


7 7,090, 889 


1. 859 cts. 








0.548 cts. 





5, 92¢ 
108'197 


6,652,485 


A. ee 
Operating expenses— 


Conducting transp’n.. . 2,893,965 


63,108,400 56,086,905 52 





2,828,135 











1. 


§54 cts. 
2 3,972,561 


35 5,42 
29 630; O18 "900 580,406,194 5 
0. 855 cts. 





‘ 528 s. 
$11,263 
oat 268 
4,964,601 
33,213 
97,415 
6,176,517 


+e 682 
83 ; 





906,057 49,715,289 


1 795 cts 
3,612,487 
41,789,449 
‘0.804 
ants 
2.05 
93, us cts. 
$11,357 
$ 
892,427 
4,358,186 
127,543 
78,540 


5, 456,696 
2,228,485 

















Maint. of equipment _- 996,483 940,168 746,946 
Maint. of way, etc___- 827,493 1 002, 183 f 894,384 
General expenses_ ---- 173,961 156,761 146,481 
_ Egress 158,848 149, 587 141,458 
EE 5, 5,050, 749° 5,072 ,557 ,O8 p 
P.c. exp. to earnings. - (71.22) (76.26 (73. 78) OB ib) 
Net earnings........- 2,040,140 = 1,579,547 1,619,430 1,298,942 
Interest, etc......~-.. 451,217 471, 1647 "401.937 511,917 
ee 2,491,357 2,051,194 2,021,367 1,810,917 
Disbursements— 
Interest on bonds- -- - - 766,976 683,758 677,480 677 ,480 
Int. on discount ---- -- 231,155 271,638 280,047 277,032 
ee 211 ‘948 208 ,968 202,870 197, 446 
GEE Suan taaeeae 1,210,079 1,164,364 | s 160, 397 1, 151 958 
RE i ktanbenecee 1,281,278 886,830 860,970 658,959 
Deduct div. on pf. stk. 210 °° — “Geek” eee 
; vs =o com = stk(1)4)871,555 + i  ezstias  ” See 
871,765 ae ee a 
Surplus for the year--- 409,513 886,830 860,970 658 ,959 


aA div vidend of $3,150 on pref. stock and $1,743,090 (3%) 
stock was paid in Jan. 1905 from accumulated surplus to June 30 1904. 








on common 








roads of the companies named are now operated by your company under 
tentative arrangements, which will be superseded by permanent lease:. 


GENERAL BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 
Assets— g $ 

Franchises and property........--- 74,444,663 72,654,336 72,121,272 

Preferred stock redemption fund. _-- 4,000 ,000 f 
Investment in other companies- - --- 13,179,078 12,814,602 13,180,344 
OS eg Ee Rea R I > 676,571 257,318 317,254 
Stores, fuel, etc., on hand_.......- 683 ,067 763,528 505,920 
Sundry accounts due company ----- 250,475 389,569 1,025,248 
Advances to other companies. ...... 40,060 662,189 i $....-- 
Traffic accounts due company-----. 629,753 630,102 553,141 

Loans and bills receivable.......-.- 5 116,010 116, 
Accrued interest........... 108,688 256,790 
Cars under lease (car trusts) 741,926 858,000 
EE Sinn cccnkctaneeasnd 90,859,478 89,142,268 88,938,558 





wt a Beer GO 


| 


one ea 


po ee a ee? ee 










‘LXXX1, 

————= 
ion stock wag 
june 30 1904, 
teen directors 
> year ended 
lend of 14% 
rnings to the 


84 had been 
Ss were then 
ral Manager 
82.03 miles; 
O Burnside)! 
line, 106.79: 
onstruction, 
y your com- 
the issue of 
ecured by a 

& Iron on 
the genera] 
| the bonds, 
are in series 
being made 
cancellation 
900, the last 


C. 
--- $95,350 
--- 256,523 
..- 190,692 
$542,565 


.- -$210,952 
-- BI 


$226,069 





88 22319 
Lines. 
1891 
r. L’th. Ft. 
14,706 
5,098 
23,884 
43 ,688 
$3 ,380,- 
otal coal 
y supply 
389 gross 
04 p. ¢. 
s for the 
309 tons, 





-n com- 


1901-02. 
480 


1,386,039 
9,715,289 
-795 cts 
3,612,487 
1,789,449 
804 cts. 
2R5 5 
$2.05 
,661 cts, 
11,357 


892,427 





157,754 
(76.19) 

298 ,942 
511,917 


$10,917 





197, 446 


151 958 
658,959 





358,959 


ommon 
904. 


38,558 


1905. 1904. 1903. 
Lhabilitves— $ 
vommon — oat Saeed tahini appdata 58, 1m, 983 58, un, — 58,113,983 
Be Ee 4, 4,000 

dre: Seep 20,000,000 17,937,000 16,937,000 
nterest due a ‘accrued. ---------- 271,947 242,491 "229407 
undry accounts due by company... 1,666, ‘651 845,546 886,368 
fraffic accounts due by company. --_- 172,909 99 ,603 122, "305 
Wages for month of June. _-..---.-- 254,843 eae 
Loans and gold notes. _......--..--.- 4,825,000 4,825,000 5,644, poe 
Rolling stock under lease_---.-...-- 714,000 741,926 85 
a ee ee 4,836,145 6 ,099' 388 6 S43'038 

ar 90,859,478 89,142,268 88,938,558 
—V. 81, p. 727. 665. 
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Philadelphia Rapid Transit Co. 
(Report for Fiscal Year Ending June 30 1905.) 


President Jno. B. Parsons says in substance: 


Business.—The gross receipts have not reatly increased during the 

ear, owing to the stagnation in business in the first five months and the 
severe weather of the past winter. 

Road, Etc. —There was built during the year 28.72 miles of new road, 
which is now in operation; with the exception of 17 miles of this, which 
is the new line to Willow Grove Park, the balance is extensions of ex- 
isting lines. During the year 42.98 ‘miles of track were laid with 
new standard girder rail (137 lbs. to the yard), 18.55 miles of this being 
new lines and the balance was renewals through territory where the 
traffic is very heavy. ‘The total trackage of the system is 554 miles. 

The new line to Willow Grove was put in operation May 15 1905, 
and has proved to be a decided succecs. 

There was laid during the year approximately 10 miles of new conduits. 
The power-generating machinery has been increased during the year. 

There has been added during the year 72 double-truck cars, with 
the necessary electrical equipment for same, making a total of 3,554 
cars of all kinds used in the operation of the company’s property. 

Subway.—The construction of the subway on Ma rket St. is progressing 
favorably, and at the present time the tunnel is practically completed 

16th St. The bridge over the Schuylkill River is completed, with 
the exception of the tracks, and the foundations for the columns which 
will carry the elevated structure from the west bank of the Schuylkill 
River to Delaware County are almost all completed. The work on the 
terminal and elevated structure in Delaware County is being pushed 
as rapidly as possible. 

Bonds.—On Dec. 1 1904, $67,500 of 5 p. c. bonds of the Fairmount 
Park & Delaware River Passenger Ry. Co. were paid off and canceled. 
There | fell due Jan. 15 1905 $219,000 of ‘People’ s Passenger Ry. first mort- 
gage 7 p. c. bonds. These bonds have been extended for thirty years 


As per. authority given at the special meeting of the stockholders 
held April 25 1905, this company has become guarantors for an issue of 
$10,000,000 of the Market st. Elevated Passenger Ry. Co.’s bonds, 
bearing 4 p. c. interest and running for fifty years from May 1 1905. 
All of this issue of bonds has been disposed of. 

The company also became acer for an issue of $1,000,000 of 
4% p. c. bonds of the Philadelphia & Willow Grove Street Ry. Co due 
30 years from July 1 1904; also guarantors for an issue of $200, 000 of 
4% p. c. bonds of the Darby & Yeadon St. Ry. Co. due 30 years from 
Dec. 1 1904 all of the capital stock of the above-named companies 
being owned by this company. The Darby & Yeadon line is now in 
course of construction. 

Charges.—The increase in fixed charges in the income account is oo 
to the advance in rental on Union Traction stock commencing July 1 
1904, as per lease, less sundry adjustments in certain fixed charge items. 


»The earnings for four years past and the balance sheets 
of June 30 1905 and 1904 follow: 











1904-05. 1903-04. 1902-03. 1901-02. 
No. pass. carried _.... 402,893 ,245 390,532,689 365,908,051 325,801 ,963 
Receipts from pass-_._.$16,188,645 $15,923,508 $15,277,807 $13,969,233 
Operating expenses... 8,183,438 7,993,315 7,234,893 6,402,338 

ss »» per cent. (50.55) (50.20) (47.36) (45.83) 
Net earnings......-.-. $8,005,208 $7,930,193 $8,042,914 $7,566,895 
Other income ...-..-- 185,980 172,855 158 ,766 148,925 
Tatel ott... .c«s> $8,191,188 $8,103,048 $8,201,680 $7,715,820 
Taxes and licenses._._.. $966,535 $1,060,897 $990,702 $903 ,842 
Union Traction divid’d 1,200,000 900,000 PRRs 
Other fixed charges... 5,916,443 5, 921 3802 5,905,089 5,733,940 
ae $8,082,978 $7,882,199 $7,795,791 6,637,782 
| EES $108,210 $220,850 $405,889 1,078,038 

PHILADELPHIA RAPID TRANSIT BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 
Assets— $ Liabilities— BS $ 

1,985,730 598,150| Capital stock --_..- 11,972,320 8,984,680 


ye 
Fire insur. fund_-. 2850,000 2850;000 ace nee a audited, 
SS Te eS | eeeee 285,004 144,431 


Advan. to t due 

ES a gos. 208 428,614 Fixed charies and 
ee 578 569742 taxes accrued... 2, 4 aa8 1,951,288 
Constr: R, equip.12, sir: 218 7,366 '309| Open accounts... _ 472 299,470 
Real estate..._... 3,495 503, r - Profit and loss... 330" 884 622,674 
Acrts. 1 peeetvabas. . 5,312 82,5 is sale bonds 
Sundry stocks _... 1,638°3 58° a. ae 659 underlying cos.. 4,000,000. - ...... 
Frane ise accts... 115,325 15,325) - ++ se eee 





: Total Mabil_.- 19,214,428 12,002,543 


- 3 Tn Tneludes: 3,650 sinaese howe ys Traction Co. stock; 5,300 shares Union 
Traction Co. stock; $100,000 Flectrie & People’s 4 p. c. stock ‘erusta: $12,000 Union 
Traction Co. od ¢. collateral trust morteage cold Nona: $455,000 Any first nee 
on rea! estate. $1,437 in eround rents; $100,000 Phila. & W. 
a 1° 58,000 Market St. Elev. Pass. Ry. Co. 4p. c. bonds, ‘cod’ $9,732 heh, 
= Pp 
Westinghouse Air Brake Company. 
(Report for Fiscal Year Ending July 31 1905.) 
_ According to the press reports, President George West- 
inghouse says in substance: 
As will be observed by an examination of the company’s financial 
statement, the business of the company for the fiscal year ending July 31 
905 shows a marked improvement over that of the previous year. 
Notwithstanding a further reduction in the established net prices of 
the company’s product on Jan. 1, there has been an increase of $1,962,870 
in net sales and $620,621 in net earnings. 
*+The proceeds of the sale of the company’s interest in the inventions 
of George Westinghouse pertaining to the mulitiple control operation 
of motors of railway trains, previously reported, less a proper charge 
for experimental expense, are included in the item ‘‘Gross income from 
other sources,”’ and are not credited, in whole or in part, to ‘‘patents,”’ 
py no increase in that account was made when this interest was ac- 
Ted 
Against gross earnings of $3,134,111 the board of directors has au- 
S175 nce special charges on account of depreciation, etc., aggregating 
Out of the net earnings for this period dividends of $2,198,215 have 
been paid, leaving a balance of $760,564 to the credit of general profit 
and loss account 


Total assets..19, 214,428 428 12,002, 543| - 


ferred to in last year’s report has progressed with —-_. semanas 
results as to confirm the judgment previously expressed t + soe 
preciation of patent content by reason of expirations — safely be 
postponed, 

The earnings, expenses, etc., for four years past compare 
as follows: 


Earnings— 1904-05. 1903-04. 1902-03. 1901-02. 
ee W710, 715 $5,082,844 $8,452,474 $7, ay 831 
Other sources ......... 853 857,109 727,113 85672 





s Total earnings. --- $7,958,568 $5,939,953 $9,179,587 $8,559,503 

xpenses— 

Shop cost of product sold$4,229,731 $3061,862 $4,916,079 $4, bh sy 619 
General, etc., expenses. 594,726 513,912 544,429 695 





Special (depreciation). - 175,332 26,022 25,506 408° "493 
Total expenses_-..-$4,999,789 $3,601,796 $5,486,014 $5,630,807 
Net income..........- $2,958,779 $2,338,157 $3,693,573 $2,928,696 
eee 2,198,215 2,417,899 2,636,748 2,634,468 
Rate of dividend. ---.-_-.-. (20%) (22%) (24%) (24%) 
Depreciation reserve ... 0 9 cccccs 0 ecw 366408 2s pwccae 





Balance, surplus... $760,564 def.$79,742 $756,825 $294 ,22 
BALANCE SHEET JULY 31. 


1905. 1904. | 1905. 1904. 
sets— 2 Liabilities— $ $ 

Cash on == 900,935 2,102,182 | Capital al stock cada 10, 990. 450 10,990,450 
Accts. & bills rec’e 3 1384, 91 2'415,097 | Rebates, ete _-__- 1;321;005 '746;734 
By. & oth. secur’s. 2,2 "2 1 ‘687, 745 Depreciation re - 

St’k in assoc'd cos. 2/4 3 a 23 98841| serve fund._._. 100,000 75,906 
Patents ......... 2'000;000 2° EP IEE 4,095°098 3,914°199 
Wimerdig plant. 2, 2.103. 624 2,116,250 





Factory renee. “in- ‘ yi foe 
cluding material 1 ,594,778 1,507,101 
Te sanencs 17,286,150 15,927,219 De nadcinnad “17, 286, 150 15,927, 219 


—vV. 80, p. 2464. 
La Belle Iron Works, Wheeling, W. Va. 


(Report for Fiscal Year Ending June 30 1905.) 


The statement of results for the year, eee at the 
annual meeting on Sept. 12, showed: 





Earnings from operation..........--.-.- Ress suas etic ieieaiaicenaai $1,186,417 
SI I ed ee $150, 
Dividend No. 55, 1% p.c., paid May 1 1905__..___- 103,290 
Dividend No. 56,144 p.c. "paid Aug. 11905........ 103,290 356,580 
NE SION BON finn dc cdokdcdcn cece cncsseuus $829,837 
DER DEES FOR BD TB a oininc nc dnivcwccscvonccsisccacce 461,992 
Total surplus as per balance sheet June 30 1905__..-_..--- $1,291,829 
BALANCE SHEET JUNE 30 1905. 
Assets— Liabilities— 
OO”, ee $8,924,019 Capital CS ee $7,000,000 
Patterns and patents_. 19, AN meen indebtedness.. 2,500,000 
Treasury stock . ...... 114,000 | P; 4 Ne Fie etches 68 ,733 
Suspended bills, accts. Bills payable ._._..---. 150,000 
and claims ......... 32,967 | Accounts payable -_--- 536, ‘380 
Prepaid ore royalties. 30,038 | Dividend - 56, Day- 
Prepaid int., insurance able Aug. 1 1905__.- 103,290 
and teleph. rentals. - 3,984] Accounts payable .._-- 123,804 
ee . 1, aut 530| Accrued interest ___-_-- 26555 
Bills receivable. ___.._. 2'313 Conting. & maint.funds 93,585 
Accounts receivable _.. 1, 143" ,983 | Total sur. June 301905. 1,291 ‘829 
Cash on hand & in bank "278; 313 
Total current assets__$11,894,176| Total liabilities....-- $11,894,176 





—V. 81, p. 562. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alton Granite & St. Louis Traction Co.—Bonds Ojfjered.— 
Francis, Bro. & Co. of St. Louis are offering at par and inter- 
est about $250,000 of this company’s first consolidated 
—- 5% gold bonds, dated Aug. 1 1904, due Aug. 1 
1944. A circular says in part: 

The Alton Granite & St. Louis Co. is a securities’ holding”corporation 
imocspereses under the laws of Connecticut and owning the entire capital 
stock of the Alton Granite & St. Louis Traction Co and the Alton Gas & 
Electric Co. The last-named company owns and operates the gas, 
electric light and power and hot water heating plants of Alton and 
vicinity. The Alton Granite & St. Louis Traction Co. acquired 12 
miles of track in Alton, Upper Alton and North Alton and 14 miles in 
Granite City, Madison, "Venice, Brooklyn and Stites Township, and has 
completed a 17-mile interurban railway connecting the two properties, 
making 43 miles of track now in operation. The company is also com- 

leting a new double-track “‘cut off’? line between Madison and East 
t. Louis. When this 8 miles of track is completed, which will be in 
October 1905, the 9 wg 3 s cars will be cpecnted through the busi- 
ness portions of East St. Louis and across the Eads Bridge over the 
tracks of East St. Louis & Suburban Ry. Co., under a perpetual lease, 
and on equal footing with that company s cars. affording direct access to 
the business district of St. Louis. e Traction Co. will also soon 
operate under lease 9 miles of track from Mitchel] to Edwardsville, 
being the Edwardsville & Granite City Ry., owned Jointly by Alton 
Granite & St. Louis Co. and East St. Louis & Suburban R 4 
interurban lines are built with but two eo crossings an entirety’ on 
private right of way, except through streets, and the road-beds 
are well ballasted, so that fast time can be made. The franchises are 
satisfactorv and liberal. 

f the total authorized bond issue of $3,000,000, $500,000 is held 
in escrow to retire a like amount of underlying bonds; $700, 000 are held 
in the treasury for future extensions and improvements: the balance 
of $1,800,000 was issued for the acquisition of the constituent proper- 
ties and to pore for the construction of the interurban line and the 


East St. Louis t Off.’ These bonds are a first lien upon the entire 
lines south of Alton ys the Alton properties are subject to the prior 
lien of the aforesaid $500 bonds. The earnings of the interurban di- 


vision are so po here yt the directors have decided to double- 
track a part of this line in Alton, provide additional equipment, in- 
crease the shed capacity and make extensions of the gas and electric ight- 
ing plants in Alton. The earnings of the company for the present 
year alone will be sufficient to pay 5 p. c. on the outstanding preferred 
stock and leave a surplus for the — stock of Alton Granite & St. 
Louis equal to about 3% p. c.—V. 80, p. 1110. 

Ann Arbor RR.—New President.—Frank A. Durban, 
(President of the Detroit Toledo & Ironton) has been 


elected President, succeeding Joseph Ramsey Jr.—V. 80, 





The physical condition of the company’s plant and other property 
is excellent, while the development of the improved brake device re- 


p. 2456. 
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Atlantic Coast Electric RR.—Sale Oct 20.—The foreclos- 

ure sale under the general mortgage of 1896 is advertised 
or Oct. 20 at Asbury Park, N. J. Upset price $50,000, 

subject to the lien of the first mortgage of 1895 for $1,000,- 
000.—V. 80, p. 2619. 

Bay Shore Terminal Co., Norfolk, Va.—Sale of Bonds.— 
The “‘Norfolk Virginian’’ of Sept. 16 says: ‘The local bond- 
holders, who had all but about $20,000 of the bonds, through 
a committee in whose hands the deal was placed, have 
agreed to sell their interests and the committee has signed 
contracts for the sale.’’ The names of the purchasers and the 
price to be received are not made public, but, according to 
the “Virginian” the price is understood to be between 50 and 
75 p. c. of the par value of the bonds.—V. 79, p. 2794. 

Boston & Maige RR.—New Stock,Bonds, Etc.—The share- 
holders will vote at the annual meeting Oct. 11 on the fol- 
lowing propositions: 

(1) To issue not exceeding $10,000,000 bonds for the purpose of paying 
and refunding at maturity funded debt of this company maturing $7,724,- 
500 on Sept. 1 1906, and $2,000,000 on Oct. 1 1906; and for the payment 
of mortgage notes of the Eastern RR, Co., $594,800, assumed by the 
Boston & Maine RR. and for other necessary purposes. 

(2) To increase the capital stock by the issue of 42,037 new shares of 
common stock for additions to the equipment, and for making per- 
manent improvements to the road, and for abolishing grade crossings, 
and for other necessary purposes. 

(3) To approve a purchase of the franchises and property of the Dan- 
vers RR. and the Newburyport RR. companies; and to authorize the 
issue of such stock or bonds as may be necessary for said purposes.— 
V. 81, p. 899, 655. 

Central of Georgia Railway.—Attachment of Coupons to 
Income Bonds—Deposits on and After October 2.—The com- 
pany, having made provision for the attachment to the 
income bonds of engraved coupon sheets bearing coupon 
interest warrants for the fiscal year ending June 30 1906 and 
thereafter to maturity, announces that the bonds should be 
deposited on and after Oct. 2 1905 with the Guaranty Trust 
Co., 28 Nassau St., New York, who will issue negotiable 
receipts therefor, and pay interest to and including Oct. 2 
1905. A charge of fifty cents per bond will be made to 
cover expense. The company reserves the right, in its 
discretion, to withdraw or modify this offer.—V. 81, p. 919, 
896. 

Chesapeake Beach Ry.—<Sale of Bonds.—At auction in 
this city on Sept. 20 $607 ,000 first mortgage 5s sold at 33 p. c. 
—V. 81, p. 263, 30. 

Chesapeake & Ohio Ry.—New Divisional Mortgage.—The 
annual report says that on Feb. 1 1905 the company ac- 
quired the Kanawha & Pocohontas RR., a leased line, 
extending from Paint Creek Junction on the main line along 
Paint Creek a distance of 20.9 miles, paying therefor $525,000 
in bonds out of the authorized issue of $750,000 Chesapeake 
& Ohio Ry. Co. Paint Creek Branch first mortgage 49) gold 
bonds of 1905. The remaining $225,000 of bonds are re- 
served for future extensions.—V. 81, p. 896, 908. 

Chicago Great Western Ry.—Resumption of Dividends on 
Preferred A.—At the recent meeting of security holders in 
London President Stickney, in response to an inquiry, said 
that the directors would no doubt at their meeting in Jan- 
uary declare a dividend on the preferred A stock. The last 
dividend was 24% p. c., paid February 1904.—V. 81, p. 905. 

Chicago Indianapolis & Louisville Ry.—Report.—The 
report for the fiscal year ending June 30 shows: 





Year— Gross. Net. Oth. ine. Charges. Balance. 
1904-05 ~...$5,609,750 $1,979,710 $160,432 $1,025,193 $1,114,949 
1903-04 ... 5,300,623 1,884,454 257,051 1,022,123 1,119,382 


During each of the fiscal years there were paid dividenns 
of 4 p. c. ($200,000) on the preferred stock and in 1904-05 
234 p. c. ($288,750) on the common stock, against 24 p. c. 
($262,500) in 1903-04, leaving balance surplus of $631,199 
in 1904-05, against $555,582 in 1903-04.—V. 78, p. 228. 

New Directors.—E. C. Field has been elected a director in 
place of H. A. Hickman of Chicago.—V. 80, p. 2398. 

Chicago Milwaukee & St. Paul Ry.—Rumors of Pacijic 
Coast Extension.—The annual meeting will be held to-day 
in Milwaukee. In anticipation of the event there has been 
a revival of street talk concerning plans for a Pacific Coast 
extension, with stock rights for the shareholders; also of the 

ossibility of a distribution of some part of the surplus. 
he rumors have been variously received.—V. 81, p. 849, 
838. 
Chicago St. Paul Minneapolis & Omaha Ry.—Report.— 


The results for the year ending June 30 were: 


Year- Gross. Net. Charges. Impr’ts. Bal. for div. 
1904-05 . $11,926,000 $4,249,472 $1,608,343 $400,000 $2,241,129 
1903-04 .. ... 11,438,290 4,002,430 1,602,440 500,000 1,899,990 


bonds (1,800 of $1,000 and 400 of $500 each), dated July j 
1905; interest payable Jan. 1 and July 1 at the office of the 
trustee. A sinking fund of $10,000 is payable annually 
beginning July 1906. The bonds are secured on all the 
property, including that formerly owned by the Columbig 
Water Power Co., recently acquired. Of the issue, $675,000 
is reported as outstanding, $700,000 being reserved for prior 
liens and $625,000 for future betterments. President 
Robertson says: ‘‘All of the old bonds of the company are 
now owned by this company, having been purchased prior to 
the purchase of the Water Power Co. by this company, and 
under agreement the bonds are not retirable until April 1906 
and are therefore outstanding.’’—V. 81, p. 507. : 


Columbus Newark & Zanesville Electric Ry.—Change in 
Control.—See Indianapolis & Northwestern Traction Co, 
below.—V. 80, p. 1234. 

Connecticut River RR.—Purchase.—The shareholders on 
Sept. 20 ratified the proposition to purchase the Vermont 
Valley RR. and to issue not exceeding $1,000,000 stock to 
—— or in 5 } for the $1,000,000 stock of the 
| ermont Valley. See V. 81, p. 899. 
| Delaware Lackawanna & Western RR.—Opening of New 
Ferry Terminal.—The company on Sept. 20 opened its large 
new ferry terminal at West Twenty-third St., New York. 
The structure is of steel, 325 feet long, with waiting rooms on 
the first and second floors, and includes three ferry slips.— 
V. 81, p. 777, 668. 

Eastern Wisconsin Ry. & Light Co., Fond du Lac, Wis.— 
Bonds Offered.—The American Trust & Savings Bank, 
Chicago, is offering at par and interest, by advertisementon 
another page, the unsold portion of $350,000 first mortgage 
5% gold bonds, dated Oct. 1 1903 and due Oct. 1 1923, 
interest payable April 1 and Oct. 1, redeemable at 103 and 
interest on any interest date, upon 6 months’ notice. Mil- 
waukee Trust Co., Milwaukee, Wis., Trustee. Bonds 
authorized, $1,500,000; reserved for improvements, etc., at 
90% ef cost, $600,000; reserved to retire underlying bonds, 
$215,000; balance outstanding, $685,000. For year ending 
June 30 1905 the gross earnings were, $176,452; operating 
expenses (including taxes), $117,995; net earnings, $58,457; 
interest on bonds, $28,653; surplus, $29,803, or nearly 6% on 
$500,000 capital stock. The advertisement says in part: 

A consolidation of the Fond du Lac Street Ry. & Light Co. and the 
Fond du_Lac & Oshkosh Electric Ry. Co. Owns all the street railway 
lines in Fond du Lac, the only gas and electric light properties in that 
city and in North Fond du Lac, also the interurban street railway line, 
15 miles in length, connecting Fond du Lac with Oshkosh, Wis. Popula- 
tion served, about 55,000. The franchises have about 45 years to run; 
they contain no burdensome restrictions. The company has the con- 
tract (still eight years to run) for lighting the streets of Fond du Lac. 

The electric light plant consists of 32 miles of pole line, 264% miles of 
city are circuit and 108 miles of wire. The gas plant has a capacity of 
twice the preser® output, which for the year 1904 was over 20,000,000 
cubic feet. There are 20 miles of gas mains. The company owns over 
25 miles of track, 70-lb. rails. The interurban line is built on its own 
private right-of-way, fifty feet wide.—V. 81, p. 668. 

Erie Railroad.— A cquisition.—It was officially announced 
on Wednesday that this company would take over the con- 
trol of the Cincinnati Hamilton & Dayton system, (embrac- 
ing about 3,675 miles of road), which was purchased last 
week by J. P. Morgan & Co. ata price currently reported 
to be nt Hote $160 per share, embracing some 50,000 shares 
out of the total issue of 80,000 shares, par $100. The 
official statement follows: ‘‘At a meeting of the board of 
directors of the Erie RR. Co. to-day the purchase of a ma- 
jority of the stock of the Cincinnati Hamilton & Dayton 
RR. Co. was authorized. The method of financing the 
purchase was agreed upon and will be made public later.” 

It is thought probable that the acquisition will be financed 
by means of a block of the first convertible mortgage 4s of 
1903—authorized issue $50 ,000 ,000 , outstanding $10,000,000. 
Whether any portion of the C. H. & D. system will presently 
be transferred by the Erie to some other trunk line, for in- 
stance the Pere Marquette RR. to the Lake Shore road, 
as has been suggested in the daily papers, is not made public. 
—V. 81, p. 839, 777. 

Galveston (Tex.) Electric Co.—Bonds Ojjered.—William 
Salomon & Co., New York and Chicago,and Jackson & 
Curtis, Boston, are offering for sale at 974% and interest the 





5% gold bonds, dated May 1 1905, due May 1 1940, but su 

ject to call at company’s option at 110 and interest on any 
interest day on 30 day’s notice. Total authorized issue, 
2,500,000, of which $1,500,000, reserved for permanent 
additions and improvements at 80% of cost. The bonds 
are secured by a “first and only mortgage upon the entire 





From balance as above were paid dividends as follows: On 
preferred stock, 7 p. c. in each year, calling for $787 ,976, and 
on common, 1904-05, $1,298,885 (7 p. c.) against $1,113,330 
(6 p. c.) in 1903-04, leaving a balance surplus of $154,268 in 
1904-05 against a deficit of $1,316 in 1903-04.—V. 80, p. 650. 

Cincinnati Hamilton & Dayton Ry.—Control Sold to Erie 
RR.—See that company below and V. 81, p. 899, 777. 

Columbus Buckeye Lake & Newark Traction Co.—Change 
in Control.—See Indianapolis & Northwestern Traction Co. 
below.—V. 81, p. 725. 

Columbia (8. C.) Electric Street Railway Light & Power 
©o.—New Mortgage.—The company has made a mortgage to 


property of the company which owns and operates 34.3 miles 
of track, the entire street railway mileage of Galveston, 
a modern and well-equipped power station of practically 
double the capacity required at present—31 open and 32 
closed cars, and 35 miles of distributing system for the 
lighting.’’ The franchise does not expire until Dec. 1 1950. 

Stone & Webster, the managers of the property, wrote on 
June 27 in part as follows: 

The earnings of the properties now owned by the Galveston Electric 
Co. for the year ending Dec. 31 1904, were: Gross, $250,500; operating 
expenses and taxes, $169,463; net earnings, $81,037; interest on $1,000,- 
000 5% bonds, $50,000; net profit, $31,037. To provide for the expense 
incurred on account of the re-grading of many streets, and to pay for cer- 
tain improvements, $200,000 has been placed in the treasury and wi 
expended largely during the current year. When the re-grading, which 
now serves to break many lines andinterfere materially with the earnings, 





the Mercantile Trust & Deposit Co. of Baltimore, as trustee, to 
secure an authorized issue of $2,000,000 five p. c. 30-year geld 





is completed, and when the improvements have been made, we expect 
that the company will , at once show a substantial increase in its gross 





unsold portion of the $1,000,000 outstanding first ——— , 
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earnings as well as a reduction in the present operating ratio. We esti- 
mate the replacement value of the property at present at $1,200,000, 
the $200,000 to be expended. 

A sinking fund of 1% p. c. of bonds certified begins July 1 1906, if 
earned, and on July 1 1911 becomes a fixed espe. Bonds are subject 
to call on any interest date at 110 and int. on t A notice. On 
Dec. 1 1925, and every five years thereafter until 1950, the city has the 
right to purchase the property, the value to be determined by arbitration. 
In the event of the city exercising this right, the first mortgage bon 
must be called and retired at 110 and interest, they having first lien on all 
moneys paid by the city. A 5-cent fare with transfers is authorized. 

For the two months ending June 30 1905, under the new 
management, the gross earnings were $47,447; net, $19,100; 
interest charges, $8,333; net — $10,767. The $600,000 
first mortgage bonds of the Galveston City Ry., we are in- 
formed, were canceled last spring upon-the issuance of the 
$1,000 000 5s of 1940, which bonds alone remain outstanding 
against the property.—V. 80, p. 1971. 

Grand Trunk Pacific Ry.—Plan A pproved.—The Canadian 
Railway Commission on Sept. 3 overruled the objections of 
the Canadian Pacific Ry. to the application of the Grand 
Trunk Pacific for approval of 85 miles of their proposed line 
from Portage la Prairie westward. The chairman of the 
Commission expressed the opinion that as the plans had been 

assed upon by the Minister of Railways and the Governor 
in Council, the Commission had no authority to object, pro- 
vided the plans were in no way objectionable on engineering 
grounds. The suggestion that the new line should not 
parallel the Canadian Pacific in Manitoba within a distance 
of 30 miles, it is stated, was advanced in the Railway Com- 
mittee of the House of Commons but rejected as impracti- 
cable. The chairman held that there was nothing in the 
question of law that would justify a reference to the Supreme 
Court.—V. 81, p. 777, 613. 

Hartford & Springfield Street Ry.—Notes Called, Ex- 
changeable for Preferred Stock.—The $100,000 notes dated 
May 1 1904 have been called tor payment Nov. 1 1905 and 
will be exchanged at option of holder for a like amount of 
new 6% non-cumulative preferred stock which is subject to 
call at 110. The American Loan & Trust Co. of Boston will 
make the exchange and pay the notes not exchanged.—V. 
81, p. 507, 31. 

Hudson Valley RR.—Sale Confirmed.—Justice Hasbrouck, 
in the Supreme Court at Albany on Sept. 16, confirmed the 
sale of the securities held by the Merchants’ Trust Co. 
of New York, defunct, to the syndicate headed by President 
A. B. Colvin. See page 950 of this issue and compare V. 
81, p. 777. 

Illinois Traction Co., Champaign, Ill.—New Stock.—W. B. 
McKinley, President and General Manager, writes under date 
of Sept. 13 1905: 

The authorized capital stock was recently increased from $5,500,000 
to $7,500,000. The outstanding preferred stock now amounts to $2,- 
420,000 and the amount of common stock now outstanding is $4,318,000. 
The additional outstanding stock was used in paying for the stock of 
the Jacksonville Railway & Light Co., which controls the local street 
car lines, the gas plant and the electric lighting plant of Jacksonville, 
Ill.; the Consumers’ Light & Heat Co. (at last accounts capitalization 
was $100,000 stock and $75,000 5 p.c. bonds), which does an electric- 
lighting and steam heating business Tn Bloomington, Ill.; the St. Louis & 

ortheastern Ry. (V. 81, 12, 156,) which connects the southern 
end of the Illinois Traction lines with St. Louis and also has a spur run- 
ning from Staunton to Litchfield, Ill., a distance of about 20 miles; 
also the stock of the Chicago Bloomington & Decatur Ry. and the 
Peoria Bloomington & Champaign Traction Co. 

The same interests control the Danville Street Railway & 
Light Co., Danville Urbana & Champaign Railway Co., 
Urbana & Champaign Railway Gas & Electric Co., Decatur 
Railway & Light Co., Illinois Central Traction Co. and St. 
Louis & Springfield Railway Co.—V. 81, p. 155. 

Indianapolis Coal Traction Co.—Sale.—See Indianapolis- 
Eastern Ry. above. 

Indianapolis & Eastern Electric Ry.—Change in Control.—- 
The ‘‘ Indianapolis News’’ says: 

A number of changes announced to-day in the roster of officers of the 
Indianapolis & Martinsville and Indianapolis & Plainfield [now Indian- 
sP; Coal Traction Co.) electric lines, all now under the control of Randall 

organ and his Philadelphia associates, indicate that the syndicate’s 
plans of consolidation are taking form. The accqunting departments of 
all three lines are now in the charge of L. T. Hixson, Auditor of the 
Indianapolis & Eastern, whose office was moved from Greenfield to this 
city some days ago. All the clerks in the accounting departments are 
now in the Traction Terminal building. 

Compare United Gas Improvement Co. under ‘‘ Industrials” 
below.—V. 80, p. 711. 

_ Indianapolis & Martinsville Rapid Transit Co.—Change 
in —- Indianapolis & Eastern Ry. above.—V. 80, 
p. 2457. 

Indianapolis & Northwestern Traction Co.—Change in 
Control.—Tucker, Anthony & Co., Boston, confirm the fol- 
lowing announcement, which was made on Sept. 19 in the 
“Boston News Bureau.”’ ‘Papers have been signed to-day 
transferring four important Western traction companies to a 
Philadelphia syndicate headed by Randal Morgan of the 
United Gas Improvement Co. The properties and the 
securities outstanding upon them are as follows: 

Bonds. Pfd. stk. Com. stk. Compare. 
Ind’plis N. W. Tract. Co.$2,500,000 $450,000 $2,500,000 V.' 80,p. 2457 
jnd'polis Western.....-.- ,500, 750,000 1,250,000 V. 80, p.1912 
Col. B. Lake & Newark. 1,250,000 500,000 1,000,000 V. 81, p. 725 
Col. Newark & Zanesv.-- 1,250,000 400,000 850,000 V. 80, p.1234 

‘All of these roads were built, financed and managed by 
Messrs. Tucker, Anthony & Co. It is understood that the 
sale involves the transfer of about $14,000,000 in cash and 
securities. While these properties are not sold to the 
United Gas§Improvement Co. as a company, the fact that 





the Improvement Company has large traction interests in 
Indiana and Ohio which connect with the above four roads 
makes it quite possible that they will in time turn up in the 
ownership of these properties.” Compare United Gas 
Improvement Co. under “Industrials” below. 

ucker, Anthony & Co. still control and ‘‘will retain the 


ds | Canton-Akron Ry. Co., the Canton & New Philadelphia Ry. 


Co. and the Tuscarawas Traction Co.”—V. 80, p. 2457. 
Indianapolis & Western Traction Oo.—Change in Con- 
trol.—See Indianapolis & Northwestern Traction Co. above. 
—V. 80, p. 1912. 
Inter-State Tunnel Ry.—New North River Tunnel Pro- 
ject.—Persons identified with the New York City Ry. 
(lessee of the Metropolitan Street Ry.) and the Public Ser- 
vice Corporation, which controls and operates the woe 
part of the trolley roads of Northern New Jersey (in addition 
to various lighting plants) have caused the incorporation 
under the laws of New York and New Jersey of two com- 
panies bearing this title, each with $7,500,000 of authorized 
capital stock, to build as an adjunct to their trolley enter- 
rises a tunnel railroad between Jersey City and Chambers 
t., Manhattan. The incorporators for each of the com- 
panies are as follows: 

Thomas N. McCarter of Rumson, N. J.; Albert B. Carlton, Elizabeth; 
Charles A. Sterling, Mark T. Cox, both of Orange, N. J.; John B. McDon- 
ald, Herbert H. Vreeland, John D. Crimmins, Robert A. C. Smith and 
Henry D. Macdona all of New York. 

The following statement was authorized on Wednesday b 
John B. McDonald, who is now identified with New Yor 
Street Railway Company’s interests, and Thomas N.McCar- 
ter, President of the Public Service Corporation of New 
Jersey: 

The new companies have been organized to construct a tunnel under the 
North River from Jersey City, Erie and 12th streets, to a terminus unde 
Chambers Street, between Broadway and the Brooklyn Bridge terminal, 
Manhattan, and to provide thereby better means of communication 
between the business rade ey of the City of New York and the territory 
served by the Public Service ym which operates all the surface 
lines in the counties of Hudson, x, Passaic, Union, and Middlesex, in 
New serpy, comprising about 550 miles of line. 

The Public Service Corporation peopeme to supplement its existing 
facilities in New Jersey by a new direct high-s line from Newark, 
with communication, without changes, to the proposed tunnel in Jersey 
City, thus affording direct transportation from its terminus in Newark to 
the City Hall in New York in 15 minutes. Arrangements have also been 
made for a joint passenger station at Jersey City, which will enable the 
Erie RR. Co. to transfer its suburban passengers to the proposed tunnel 


e. 

The location of the poapoeet tunnel at the Manhattan end has been 
made with a view to furnishing the best possible facilities for the distribu- 
tion of the traffic not only by means of the 520 miles of the Metropolitan 
surface lines, but also by the proposed new rapid transit subways recently 
laid out by the Board of Rapid Transit Commissioners. The engineers 
estimate that the train time tween Jersey City and the Manhattan 
termini of the tunnel will not exceed five minutes. 

“The Inter-State Tunnel Ry. Co. will be controlled and 
financed jointly by the Metropolitan interests, by the Pub- 
lic Service Corporation, and the other interests which will 
furnish the traffic at the New Jersey end. It is proposed 
that the construction of the tunnel shall begin as soon as the 
necessary rights have been granted by the public authorities. 
An application for the necessary rights is to be made imme- 
diately to the Rapid Transit Commission.” 


Kentucky & Tennessee Ry.—Guaranteed Bonds Ojfered.— 
H.C. Barroll & Co., Chicago, are offering at par and interest, 
by advertisement on another page, $650,000 of this com- 
pany’s first mortgage 6 p. c. serial bonds, dated Sept. 1 1905, 
unconditionally guaranteed, principal and interest, by the 
Stearns Salt & Lumber Co. (“capital and surplus $1,188 ,000; 
assets estimated at $2,500,000;”) and also by Justus 8S. 
Stearns of Ludington, Mich. Interest payable semi-annually 
at Central Trust Co. of Illinois, Trustee, Chicago. Prin- 
cipal payable serially from 1908 to 1923; redeemable prior to 
maturity at 105 and accrued interest. Total authorzed issue, 
$850,000; present issue, $650,000. The security, as de- 
scribed in a circular, includes property which has cost 
“over $1,100,000 in cash,” viz: a standard-gauge:road built 
and building (proposed length over 60 miles) from Stearns, 
Ky., on the Queen & Crescent Railway westerly and south- 
westerly into Tennessee; also 38,697 acres of timbered lands 
in Scott, Fentress and Pickett counties, Tenn.; timber and 
coal rights on about 23,000 acres of land in Whitley County, 
Ky.; producing coal mines (total capacity 1,000 tons per 
day); coms modern saw mill; dry kilns; planing mills; houses; 
shops; electric light plant; water works; all standing timber; 
rights of way, etc. Further facts will be given in a later 
issue. 

Louisville Henderson & St. Louis.—New Treasurer.—L. 
W. Botts has been elected Treasurer, with headquarters at 
Louisville, Ky., to succeed H. V. Sanders, resigned. 

Report.—Results for the fiscal year ending June 30: 


Year— 088 Net. Imp’ts. Int.&.taz. Bal. ,sur. 
1904-05 ..--.- $928,687 $240,601 $78,988 $135,899 $25,714 
eee 895,970 256,898 119,252 130,000 7,646 


ey. 79, p. 2144. 

Manistique Marquette & Northern RR.—Sold.—At the 
foreclosure sale on Thursday the property was bid in for 
$1,230,000 by the Union Trust Co. of Detroit, acting, it is 
supposed, for the Pere Marquette RR. Co., which has oper- 
ated the road under contract. The decree of foreclosure 
which was entered on June 27 1905 was for $1,215,491 02, 
which amount draws interest at 5% from that date, and to 
which there must be added counsel and trustee fees.—V. 





81, p. 726. 
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Massachusetts Electric Companies.— New Stock for Sub- 
sidiaries.—This company’s subsidiaries, the Old Colony 
Street Railway and the Boston & Northern Street Railway, 
have each petitioned the Massachusetts Railroad Commission 
for permission to issue $200,000 additional capital stock 
on account of expenditures made upon the properties. The 
outstanding share capital stock of these companies, all or 
nearly all owned by the Massachusetts Electric Companies, 
is for the Old Colony Street Ry. $7,312,600, for the Boston 
& Northern $10,160,000.—V. 81, p. 841. 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Report.— 
The results for the year ending June 30 were: 

Year— Gross. Net. Oth. inc. here. Imp’s,etc. 
1904-05.$8,716,622 $4,214,015 $66,336 $2,216,935 $386,550 $1,676,866 
1903-04. 6,993,498 3,246,718 88,655 1,948,127 250,000 1,137,246 

Dividends at 4 p. c. on the common stock ($554,012) and 
7 p. c. on the preferred ($484,687) call for $1,038,699 yearly. 
—V. 80, p. 651. 

Missouri Kansas & Texas Ry.—Dividend Outlook.— 
Chairman Henry C. Rouse, in his annual report for the year 
1904-05, which will be cited in the ‘‘Chronicle’’ another 
week (see tables of earnings, etc., page 971 of this issue), 
discourages the expectation of an early distribution to the 
preferred shareholders, saying that,owing to the omission at 
the time of the reorganization to provide funds for improve- 
ments and additions, it has been necessary to divert the sur- 
plus earnings to payments on account of improvements and 
use the company’s credit to purchase of needed equipment. 
The outstanding equipment notes aggregate $4,591,536, and 
must be paid, he says, from the revenues of the property, 
unless the improving credit of the company enable it in the 
future to place a debenture or preference stock for this pur- 
pose, in which event “the question of distributing a portion 
of the annual revenues might be opportune.’’—V. 81, p. 
668, 666. 

Nashville (Tenn.) Ry. & Light Co.—Called Bonds.—First 
mortgage bonds of 1894 of the Union Light & Power Co., 
Nos. 30, 69 and 71. were payable at the American Loan & 
Trust Co., Boston, on Sept. 1 1905.—V. 80, p. 2622. 


Bal., sur. 


scribe to $30,000,000 Convertible Debentures.—The company 
on Thursday announced its intention to offer to the share- 
holders at par $30,000,000 of 31% p. ec. coupon debenture 
certificates, convertible at a par of $150 for $100 stock five 
years from date of issue. The proceeds will be used to 
retire temporary obligations of the company issued for the 
purpose of paying for improvements authorized and in con- 


templation, and the absorption of the outstanding securities 


of the subsidiary controlled lines.’ 

Stockholders of record Dec. 1 1905 will have the right to 
subscribe for the convertible debentures at the ratio of 
$37 50 par for each share of stock held by them. Subscrip- 
tions will be payable at the rate of 25 p. c., beginning Jan. 1 
1906, and 25 p.c. at the end of each nine months thereafter, 
viz: Oct. 1 1906, July 1 1907 and April 1 1908. Negotiable 
receipts will begiven for partial payments, which will bear 
interest at the same rate as the debentures, and adjustments 
of interest will be made when the receipts are exchanged for 
the debentures. 

Merger.—The directors on Sept. 16 voted to merge the 
following controlled properties with the parent corporation, 
most of their stock being owned thereby, viz: 

The New Haven & Derby RR., Danbury & Norwalk RR., Middletown 
Meriden & Waterbury RR., New England RR., Rockville RR., Rhode 
Island & Massachusetts HR., Providence & Springfield RR. and the 
Providence & Pascoag RR.—V. 81, p. 841, 778. 

New York City Ry.—Jnterested in New Hudson River Ry. 
Tunnel Project.—See Inter-State Tunnel Ry. above.—V. 
80, p. 2458. 

Northwestern Elevated RR., Chicago.—Report.—The re- 
sults for the year ending June 30 were: 


Year— Gross. Net. Charges. Bal., sur. 
ET ns cictins ensign tbat $1,786,414 $1,169,786 $952 627 $217,159 
| ea 1,724,929 1,158 .853 955,599 203 ,254 
1902-03 __- as acan see 1,125,015 941,605 183,410 


—vV. 79, p. 1955. 

Old Colony RR. Co.—Transfer of Steamboat Property.— 
The shareholders will vote Sept. 26 on a proposition to sell all 
of the capital stock of the Old Colony Steamboat Co. to the 
New England Navigation Co. Compare V. 79, p. 2750. 

Due From City.—The Massachusetts Supreme Court on 
Sept 11 handed down a decision requiring the City of Boston 
to pay the company $703,226 for the old road bed between 
Dorchester Ave. and Columbia Road in South Boston, 
which was turned over to the city under agreement of 1897.— 
V. 78, v. 2600. 

Pamlico Oriental & Western RR.—Sold.—See Virginia & 
Carolina Coast RR. below.—V. 81, p. 841. 

Public Service Corporation, New Jersey.—Jnterested in 
Vew Hudson River Tunnel Project.—See Inter-State Tunnel 
Railway Co. above.—V. 81, p. 900, 778. 

Quebec Bridge & Railway Co.—Progress of Construction.— 
See illustrated article in “Engineering Record”’ of Sept. 16.— 
V. 79, p. 2697. 

Quebec Southern Ry.—Bids 
Dessaulles announces: 

Sealed tenders for the purchase of the Quebec Southern Ry., as com- 





Asked.—Receiver G. C. 


prising the railways heretofore known as the South Shore Ry., the United | 


Counties Ry. and the East Richelieu Valley Ry., en bloc, or for any 0 
either of the said railways. or for any two of them, with their respectiv- 





gulag st pment, and other accessories thereto, will be recej 
y 


ae at Ottawa, Ont., up to 12 o’clock noon Nov. 2 1925.—V. 79, p. 

St. Louis & Northeastern (Electric) Ry.—Sale.—ge¢e 
Illinois Traction Co. above.—V. 81, p. 212, 156. 

Virginia & Carolina Coast RR.—Acquisition.—The inter- 
ests in control of this company have purchased the Pamlico 
Oriental & Western RR. See V. 81, p. 842. 

Watsonville (Cal.) Transportation Co.—Receivership.— 
Judge Smith, in the Superior Court at Santa Cruz, Cal., on 
Sept. 9, on application of the Central Trust Co. of Califor- 
nia, the mortgage trustee, and the chief creditor, appointed 
Fred. Linderman of San Francisco, an official of the trust 
company, receiver for the property. The company’s in- 
debtedness is stated as $199,828 in addition to whatever 
bonds there are outstanding of the $200,000 issue of 1904. 
The assets include a steamer and four miles of trolley line 
between Watsonville and Port Rogers.—V. 81, p. 728. 


Western Maryland RR.—Termination of Syndicate.—The 
West Virginia Central and Western Maryland purchase 
syndicate, formed under the agreement dated March 12 1902, 
Myron T. Herrick, Winslow 8S. Pierce and Edward L. Fuller 
being the original managers, will be terminated on Oct. 16 
1905, on which date all securities then remaining in the hands 
of the syndicate managers will be distributed pro rata to the 
syndicate subscribers, or their assigns, at the Mercantile 
Trust Co., No 120 Broadway, New York City. For each 
$1,000 of syndicate subscriptions, upon which all calls have 
been paid, subscribers, or their assigns, will receive $500 in 
“general lien and convertible bonds” of the Western Mary- 
land RR. Co., with all coupons attached maturing on and 
subsequently to April 1 1906, and $750 in stock of said com- 
pany. The securities thus distributed will include the entire 
issue, $10,000,000, of said bonds and $15,000,000 common 
stock, of which the total outstanding issue is $15,685,400. 
They are additional to $2,525,000 first mortgage bonds of 








|; payment of 10 per cent by the syndicate members. 


Sew Yak Bow & Hartford RR.—Oplion t ,. | Was applied to the expenses and obligations of the syndi- 
0 e aven artior . plion to sub- 


the Western Maryland distributed on April 1 1904 against a 
There 
eate $556,650 common stock and $324,000 preferred stock, 
but the preferred stock, it is announced, will be retired by the 
railroad company. The report of the syndicate managers 
will be cited fully another week.—V. 81, p. 900, 614. 
INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Agricultural Chemical Co.—New Directors.—L. 


ock, equi ved 
. A. Audette, the Registrar of the Exchequer Court of Canada, at 


B. Curtis and W. C. Noyes have been elected directors to 
succeed Augustus Brandegee and Deming Jarves.—V. 81, p. 
724. 

American Rolling Mill Co., Middletown and Zanesville, 
0.—Bonds Exchanged.—Of the $150,000 bonds recently out- 
standing, $132,000 have been deposited in exchange for 
preferred stock. The other $18,000 bonds are held by 
people who at the present time are not in the United States. 
There is stated to be good reason to believe that upon the 
return of the owners these bonds will be deposited, when the 
entire mortgage can be canceled, cleaning up the bonded 
indebtedness entirely. See offering of preferred stock at 
105 by W. E. Hutton & Co., Cincinnati; also description of 
property, balance sheet, etc., in V. 81, p. 842. 

American Tobacco.—Acquisition.—The R. J. Reynolds 
Tobacco Co. of Winston-Salem, N. C., a subsidiary of the 
American Tobacco Co., has purchased, according to a press 
dispatch from Danville, Va., the factories of the Rucker- 
Witten Tobacco Co. of Martinsville, Va., together with the 
large W. T. Hancock branch at Richmond and a factory at 
Mount Airy, N. C.-V. 81, p. 267, 213. 

American Type Founders’ Co.—Called Bonds.—Six per 
cent sinking fund gold bonds of 1896, having an aggregate 
par value of $15,100, have been called for redemption, and 
will be paid on Nov. 1 at the Mercantile Trust Co., trustee, 
New York.—V. 80, p. 999. ; 

Commercial Cable Co.—Exztension of Cable Service to China 
and Japan, Etc.—The Commercial ‘Pacific Cable Co. has 
filed a certificate increasing its authorized issue of capital 
stock from $12,000,000 to $15,000,000, and amended articles 
of incorporation permitting the extension of the company's 
cable service from Manila to Shanghai, China, ete. An 
agreement was signed on Sept. 4 by the Japanese Minister, 
M. Takahira, giving the company privileges in Japan; landing 
rights were obtained in China some weeks ago. Regarding 
the proposed new cables, President Mackay says: 

We shall proceed at once with the manufactire and laying of these 
two cables, which will take several months. The Commercial Pacific 
Cable Co. will then pierce the Far East at three points—the Philippines, 
China and Japan. Jith the cable that has just been completed to New- 
foundland, a fifth cable to Europe, which will be laid within a month, & 
cable from Guam to Japan, and one from Manila to Shanghai, we will 
haye a system extending more than two-thirds of the way around the 
globe.—V. 79, p. 2590. e 

Commercial Pacific Cable Co.—Increase of Stock, Ete.— 
See Commercial Cable Co., above.—V. 76, p. 50. 

Consumers Light & Heat Co., Bloomington, Ill.—Sale.— 
| See Illinois Traction under “ Railroads’’ above. . 

Equitable Coal & Coke Co., Chicago.— New Stock.—The 
capital stock has been increased from $100,000 to $1,000 ,000. 

Contra Costa Water Co, Oakland, Cal.—Bonds Ojfered.— 
Frank S. Butterworth, New Haven, Conn., is offering at 
| 9514 and interest $250,000 second mortgage 5s dated May 5 
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1903, due Jan. 1 1915, total authorized and issued $1,000,000; 
total bonded debt, all due 1915, $5,600,000; estimated value 
of properties behind bonds, $8,500,000. ‘‘The rapid growth 
in population, more than 50 p. c. since the Census of 1900, 

resages a continued growth of business.”” A circular 
affords the following information: 





Year Gross Op. exp., ———Inlerest on Surplus 

ending— earnings. taxes,elc. list M.5s. 2d M. 5s. for year. 
July 1 1902..... $691,500 —-——--——— $522,833 —-_——--—_ $168, 667 
July 1 1903..... 765,367 563,809 201,558 
July 1 fs 813,694 535,771 277,923 
Dec. 31, 

Qetiaae® oi” 900,000 $320,000 230,000 $50,000 300,000 

Cc. 

(actual) -.-.. 832,830 314,124 230,000 50,000 238,706 


The gg nd supplies water for domestic use to Oakland, Alameda, 
Berkeley, Emeryville, Piedmont and Fruitvale in California, with a 
population estimated at 141,000. It controls all sources of supply avail- 
able in this territory, as it owns by purchase the entire capital stock of 
the following companies, whose bonds it has guaranteed, principal and 
interest: The Oakland Water Co., Alameda Artesian Water Co., East 
Shore Water Co., and the Pinole Water Co. Each of these companies 
has a bonded debt due in 1915, except the Pinole Water Co., which owns 
an undeveloped source of supply of great value. All mortgages securing 
bonds of the various companies are closed mortgages, due in 1915 with- 
out an optional clause, and the second 5s herein offered are a direct lien 
upon the properties of each of the companies mentioned, subject only to 
the first liens. The mortgage debt, aggregating $5,600,000, and the ter- 
ritory served by each of the companies are as follows: Contra Costa 
Water Co. (Oakland) Ist M., $2,000,000; Oakland Water Co. (Oakland) 
ist M., $1,500,000; East Shore Water Co. (Berkeley) Ist M., $500,000; 
Alameda Artesian Water Co. (Alameda) Ist M., $600,000, Contra Costa 
Water Co., a second mortgage on each of the above properties, $1,000,000. 

The company, including the sub-comipanies, operates under perpetual 
rights. In addition to its going plants, it has in reserve valuable sources 
of supply still undeveloped. Its capacty to meet present demands is 
ample; its pumping and filtration plants are modern and of good type, 
and its distributing systems include 572 miles of mains. The reservoirs 
contain a supply of water sufficient to meet normal demand for three 


ears. 
P “The courts of California recently decided that the water 
systems serving Oakland and environs were worth $7,000,000. 
These systems have a bonded indebtedness of $3,500,000 
first 5s. Inthe event of the city desiring to own or lease the 
properties, the above-mentioned decision of the court 
should afford ample protection to both bondholders and 
stockholders.” 

Consolidation Talk.—San Francisco advices state that, 
notwithstanding official denials, there are many who believe 
that a consolidation with the Spring Valley Water Co. is 
tentatively at least under consideration. There is also 
thought to be some desire to have the city of Oakland lease 
the property of the Contra Costa.—V. 80, p. 1481. 

Hudson Iron Co., Secaucus, N. J.—Ore Property.—We 
have been favored with the following: 

Last week this company effected a lease of the property of the Forest of 
Dean Iron Ore Co., near Fort Montgomery, N. Y., together with its water 
power and other rights, for aterm of years. The Forest of Dean Company 
exhausted the body of ore on its own lands a number of years ago, and, 
being unable to acquire the adjacent land into which its vein ran, was 
obliged to suspend operations. This adjoining tract was purchased by 
the Hudson Iron Co. some time ago. It is the intention of the lessees to 
re-open the Forest of Dean mine at once and to tap the ore deposit upon 
its own land at the point where mining operations were left off, and begin 
the shipment of iron ore on a large scale at the earliest possible date to 
both its own furnace at Secaucus, N. J. and other furnaces that use the 
ore. T. P. Bisland has been appointed mining superintendent.—V. 80, 
Pp. 2462. 

Imperial Paper Mills of Canada, Limited.—Listed in Lon- 
don.—The London Stock Exchange has granted a quotation 
to £200,000 6 p. c. debentures of £100 each, Nos. 1,001 to 
3,000.—V. 80, p. 2462. 

Indianapolis Telephone Co.—New Oj/ficers.—Louis Holl- 
weg has been elected President and H. RB. Sale has been 
elected Vice-President and General Manager both of this 
company and the New Long Distance Telephone Co. These 
changes resulted from the sudden death of President Sheerin 
which recently occurred. 

Knickerbocker Steamboat Co., New York.—Dvustribution 
to Bondholders.—By an order of the Supreme Court in the 
foreclosure suit of the Peoples Trust Co. as trustee, the sum 
of $154 95 was directed to be paid upon each $500 bond of 
the steamboat company. Payment will be made upon the 
presentation of bonds at the Peoples Trust Co., 172 Montague 
St., Brooklyn.—V. 80, p. 1974. 

Lake Superior Corporation.—Lease of Copper Plant.— 
This company has leased its copper plant on favorable terms 
to the Canadian Nickel Co., organized for the purpose of 
refining copper and nickel by electricity. A director of the 
Lake Superior Corporation says that although “its credit is 
excellent,it is not deemed wise at this time to take money 
from the steel and pulp mills, which are doing excellently, to 
develop the copper and nickel refining process.’’ Hence the 
aforesaid lease.—V. 81, p. 671, 562 

Mexican Light & Power Co., Limited.—Increase of Capital 
Stock.—A press dispatch from Montreal states that this com- 
pany will increase its capital stock from $12,000,000 to 
$16,000,000, to provide for extensions.—V. 81, p. 780, 730. 

New Long Distance Telephone Co., Indiana.—New 
Ojficers.—See Indianapolis Telephone Co. above.—V. 76, 
p. 1411. 

Niles-Bement-Pond Co.—Acquisition.—Arrangements, it. 
is announced, have been consummated for the acquisition of 
the plant and business of the John Bertam & Sons Co., Ltd., 
of Dundas, Ont.; about $300,000 will be spent in improve- 
ments. The common stock of Bertam & Sons, as increased 

from $200,000 to $400,000, will all be owned by the Niles- 
Bement-Pond Co.; the 6 p. ce. cumulative preferred stock 


and it is understood will be held by the public, the new 
shares (par $100) having all been subscribed.—V. 81, p. 780, 
506. 

Northern Commercial Co., San Francisco, Cal.—New 
Stock.—This New Jersey corporation has filed a certificate 
increasing its capital stock to $3,387 ,000, divided into $1,637,- 
000 preferred 5 per cent cumulative and $1,750,000 com- 
mon. See V. 73, p. 447. 

Singer Manufacturing Co.—New President.—First Vice- 
President Douglas Alexander has been elected President to 
succeed F. G. Bourne, resigned.—V. 79, p. 2208. 

Standard Oil Co.—Further Increase in Prices.—The com- 
pany on Sept. 16 again advanced the prices of all grades of 
crude oil, except Ragland, the higher grades by 3 cents and 
the lower grades by 2 cents. Pennsylvania oil at Pittsburgh 
is now quoted at $1 33.—V. 81, p. 901. 

United Gas Improvement Co.— Trolley Holding Company. 
—Acquisitions.—The purchase by a syndicate, headed by 
this company’s Second Vice-President, Randall Morgan, of 
several important trolley companies located in Indiana and 
Ohio, is mentioned under “Railroads’”’ above. See Indian- 
apolis & Northwestern Traction Co., also Indianapolis & 
Eastern Ry. 

The Philadelphia Ledger’ on Sept. 20 said: 

The statement is made that after several years of labor on the part of 
leading United Gas Improvement officials, that company will in a year or 
two have a controlling interest in a $50,000,000 a company that 
will own or control all the important traction lines and their connections 
in and around Indianapolis. The interest now proctieaty controls 
eight or ten lines in Indiana, and well substantiated rumor connects it 
with the control of half a dozen other properties. ‘These various com- 
py which comprise some of the most important in the State of Indiana, 
1ave a combined capital (stocks and bonds) of $103,300,000, of which, 
however, only $85,947,500 is issued. The total is divided as follows: 
Stock, $45,250,000 authorized, $44,667,500 issued; bonds, $58,050,000 
authorized, $41,280,000 issued. The control of this group of street- 
railways, in addition to the big traction holdings in other parts of the 
country, which is distinctly apes from the enormous gas and electric 
lighting interests of the U. G. I., will, when definitely worked out, make 
the Philadelphia company the greatest of its kind in the world. 

Prominent among the trolley roads which are controlled, 
through stock ownership or under lease, by the Philadelphia 
syndicate are the following, which are additional to the com- 
panies just purchased, (all these properties are fully de- 
scribed in our “Street Railway”’ Section): 

Bonds. cig stk. Com. stk. Reference. 





Cle TH GN cans ences $8,500,000 $7,500,000 V. 80, p. 2220 
Cin.Street Ry.(leased) --.... aa §  ssenco V.72,p. 4387 
Cin. & Ham. Tr.(leased) ------ 1,100,000 1,100,000 V. 75,p. 906 

Ind. Trac.&Term’! Co._. 3,000,000 = -_---. 5,000,000 V. 80, p. 472 
Ind. St. Ry. (leased).10,000,000 = _____- 5,000,000 V.79,p. 151 

Ind. & Eastern Ry.-.-- BS [re 1,200,000 V. 81, p. 975 


Ind. Union Tract. Co... 1,000,000 —--_...~- 4,990,000 V. 79, p. 2455 
Uni. ‘Trac. Co.(leased) 9,687,000 1,000,000 7,500,000 V.80,p. 713 
The syndicate, it is believed, is also arranging to acquire 

a large part of the extensive system which A. E. Appleyard 

unsuccessfully attempted to unite under the title of Ohio 

Union Traction Co. (see V. 78, p. 1550).—V. 81, p. 731, 513. 
United States Express Co.—Purchase.—The company has 

acquired Nos. 103 and 105 Greenwich Street, New York 

City, adjoining the plot recently purchased. —V. 81, p. 564. 

Wood Worsted Mill Corporation.—Guaranteed N otes.—See 

American Woolen Co. in V. 81, p. 900.—V. 81, p. 851. 





—Kinnicutt & Potter are offering in this issue $500,000 
Oregon Short Line refunding 4 p. c. bonds of 1929 (guaran- 
teed by the Union Pacific RR.) at 96 and interest, at which 
price the yield is nearly 4.30 p.c. The bonds are secured by 
deposit of collateral which embraces the practical control of 
the Southern Pacific Company and the Oregon Railroad & 
Navigation Company, as well as large holdings of Northern 
Pacific and Great Northern preferred stocks, and substitution 
of collateral as permitted to the company under the terms of 
the mortgage can only be carried out subject to the approval 
of a board of appraisers appointed under carefullyguarded 
restrictions, and requires a thoroughly substantial margin- 
In addition, the bonds are unconditionally guaranteed by en- 
dorsement as to both principal and interest by the Union 
Pacific Railroad Company. 

—Pfaelzer & Co. have issued an interesting circular de- 
scriptive of the Central Pacific RR. first mort. 4 p.c. bonds, 
due 1954. The circular has maps showing the Lucin cut-off, 
which is part of the main line of the Union Pacific transcon- 
tinental system. The Central Pacific 4s are a first lien on 
this cut-off and are guaranteed by the Southern Pacific Com- 
pany. The circular, which contains much interesting data, 
may be had on application to’ the bankers. See advertise- 
ment on another page. 

—Henry C. Hackney, the Chicago broker in stocks, bonds 
and grain, established 1891, has opened a branch office at 29 
Exchange Avenue, Union Stock Yards, in the Pure Bred 
Live Stock Record Building. His brother, John J. Hackney, 
will be in charge. Mr. Hackney is a member of the New 
York and Chicago Stock Exchanges and of the Chicago 
Board of Trade, and has private wires to New York, Boston 
and Pittsburgh. 

—City of Lorain 41% p. ce. water bonds due 1925 are offered 
by Weil, Roth & Co., Cincinnati. Descriptive circular will 
be sent upon request. 

—A branch office of Edward B. Smith & Co. has recently 
been opened in Indianapolis, with John C. Logan as local 





will be increased about Oct. 1 from $100,000 to $200,000, 
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Reports and Documents. 





READING COMPANY. 


EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1905. 


Reading Company, General Office, 
Philadelphia, September 9 1905. 
™“o the Stockholders of Reading Company: 
The Board of Directors submit their report for the fiscal year ended June 30 1905 of Reading Company, the Philadelphia 
& Reading Railway Company and The Philadelphia & Reading Coal & Iron Company. 
The joint operations of the three Companies for the past fiscal year, as compared with the previous fiscal year, were 
as - follows: 





1904-1905. 1903-1904. 
Tatel meas RONls OF Tired COIN. 4 gn «2c ce cc ccca scence mucecsccccstesesaceetescesessnccasad $80,561,157 91 $77,040,255 27 
Total gross expenses of three Companies 56,457 ,254 52 55,240,325 13 
’ $24,103,903 39 $21,799,930 14 
ates anaes Ged Gs Ge SEED GE TNS COIR occ cece dvicscncncestdddesnesnssccctesotsccsccus 14,085,155 38 14,042,392 07 
- Net earnings of three Companies before payment of Reading Company’s dividends and Generai Mortgage 
$10,018,748 O1 $7,757,538 07 


REE WEEE naccntnsaddedemtacdncdmdededausducdneddenatneeeseqasesee aqceaane becseddggansean 

The total fixed charges and taxes of the three Companies for the year, as compared with the previous year, increased 
$42,763 31. 

- The fixed charges and taxes of the Philadelphia & Reading Ry. Co. increased $171,231 97. While the interest on 
funded debt, etc., shows a decrease due to the payment and cancellation of ground rents and mortgages on real estate, 
the rentals show an increase, as hereafter explained, and there was a considerable increase in taxes and other charges. 
General Mortgage bonds of Reading Company will be issued for the ground rents and mortgages so paid, as provided for 
in the plan or reorganization. 

The fixed charges and taxes of The Philadelphia & Reading Coal & Iron Co. decreased $213,189 34. This decrease 
was due mainly to the payment of the Coal Trust Certificates on April 1 1904. This payment of Coal Trust Certificates 
was made by the use of the funds in the Depletion of Lands Fund accumulated from surplus earnings. 

4. : The fixed charges and taxes of Reading Co. increased $84,720 68, and resulted principally from the increase in the 
amount of taxes paid. 

The net result of the business of the three Companies for the past fiscal year was as follows: 




















1904-1905. 
PHILADELP HL. A & RE 2A DING R: RAILWAY AY COMPANY— 3 3 
CR tithes Londen aba OhdRE AEC edeaandne Chasbhcesttdndndtnnendamdadi nian ehaehaal 37, Ee El ne cacandance 
Se icnseccquscnedesdctdnddtbdbetbnthbeeeesdleddakadeedabeDs oesebsounssanelaeteenndonsl PO nee Chl. nc cncaccoss 
ee ee 18,015,369 27 So wlabnsilirind canes 
a ss: set cio tv ei bag Ap sc tht ec Mie ig ts Ae gh hee tl dint casa tada retinas | | See Seeren 
Ps cacccccnagcsnausnesddasesdndboadadd snsane ecbadgesthssssouisihenensogetie 979,643 31 1,010,437 57)............ 
° 17,004,931 70 
Ee Pea pee 9,645,769 48)......-..... 
IE oon kn nccienhinhsbcce tsi wed cesknnssd 66 60dded dan geencassnamdesancdsesdeesnnes| otedseceneeelesbaadaneta 7,359,162 22 
PHILADELPHIA & READING COAL & IRON COMPANY— 
laa Ra TCU ma a maul Snel derts dt eee ati Spd igh dei bdvianinbela ta nbkl ied anndomdaaiin 96,600,419 77)... cc cscccccce 
Expenses (including $295,600 of local taxes on lands and sensannenS for county, road and school 
NS. o-h.ut ing ddaitigchwddeitisbibed ehhh e ORE Rh hnine ontntnghene tnbickihn Seas EE 
I a ieee to ah Reina snr ich tases ates apnea teal aie ssid Repu ta aececbediacaad da cra 4 063, a 
ES LET AEE HT ee ee ee | Pan Ne Een 7 ees Sree 
EE ee eee 0 RE ee BO er poe 
Ee Cee 5 SU ere 
271,913 17 
Fixed charges and taxes.................-- Ee OST Fe ee 
Surplus ....-- Ee ee a ee Re ey Ee eee Seen 167,878 07 
READING COMPANY— 
ES eee sy sie nap i amine ll anise ih ve tsetse eg st i sak des a Beda aoc dn te hd asoet GRO Pio ccccdcctuce 
. Expenses hppaedadenntaenasiniets si cnn ltt gasp in Ga ia ik i se i it as psu a ia aaipican, i a dalla dete mead aaa apie and aah etek 138, 960 7 ae 


- Net earnings _.._.- 
: Fixed charges and taxes 





2,491,707 72 


CD nedkctdchdttitembnbiebtethtnbahtbnhs bdthadep aA aaetdeEenasagemadenaindadhedbbednied Radaiamaieabe 
10, Ons 48 o1 











__Surplus ¢ of three Companies for ; year ended June 3 30 0 1905 Ee PENT See ee 
; The accumulated surpluses of the three Companies June 30 1905 were as follows— 
READING I ial Dt i dl ee eal aime ieinig neo SR PP ee Snes ere 
Year ended June 30 1905 (including $4,000,000 00 dividends paid by Philadelphia & ReadingRail- 
I NO cscs te mest ne i sce nin sine A cal ccm ten wh Sant ca a cig tac ds ir ak i eh cc id Noe hiein Srts iin te dh nga 6,401,707 72'10,617,007 52)............ 
Less—Dividend on First Preferred Stock, September 10 1904 ____._....-------2 eee ~ 560,000 00 Ey ant ee ee ee re 
Dividend on First Preferred Stock, March 10 1905.._...............---. .-.-.-..-------- RENEE, SAGAS RES 
Dividend on Second Preferred Stock, ES ER LE ee tt anv ccthineteclcadwcaneneed 
Dividend on Second Preferred Stock, ns cede qnabicgeeiantlindionmapeaianagaaet SSSR SRE: rae SoS 
Dividend on Common Stock, February 1 1905.............-........--....--..--..--.--- _- _ ase Sa 
an ode wer diacemis trae oie Senshi Raneb clap bmdiemasememanaa nl 459,850 79 4,309,850 79 
PHILADELPHIA & READING RY. CO., June 30 1904... _..........-...--.2..2.-.2--- 2+ 7,028 368 06 _ = 
as hcl sac icon nell Sian ae drs em eeereehigien age vnt duh Ince ah erekignetanes ae _4,000,000 00 3, 28,368 06 
Year ended June 30 1905___..._._- Se er ee EP 7,359,163 
PHILADELPHIA & READING COAL & IRON CO., June 30 1004 .........-. 2-2-2 FOS | ae 
EES CE TIE DEER: BOE ee Cel acaccudancss 





1,390,666 16 
18,085,353 17 














In connection with the above surplus the Board of Directors on June 21 1905 took the following action: 
On the First Preferred Stock, a dividend of two per cent was declared, payable September 9 1905, and the sum of 
$560,000 was set apart to make provision for another dividend on the First Preferred Stock of two per cent to be paid 


March 10 1906. 





a 


on 





SEPT. 23 1905. 


THE CHRONICLE. 979 











As to the Second Preferred Stock, the sum of $1,680,000 was set apart to make provision for a dividend of two per 


eent to be paid on November 10 1905, and for another dividend of two per cent to be paid on May 10 1906 upon the Second 


Preferred Stock. 


On the Common Stock, a dividend of two per cent was declared, payable August 1 1905. 

The expenditures for improvements and the appropriation to the Insurance Fund by the Philadelphia & Reading 
Ry. Co. and the cost of the new work at collieries and the payment into the Depletion of Lands Fund of The Philadelphia 
& Reading Coal & Iron Company have been charged to the expenses of the respective Companies. 


PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 
case being the twelve months ending June 30) were as follows: 

















YEAR ENDED JUNE 30. 





























"1904-1905. 1903-1904. 1902-1903. 1901-1902. | 1900-1901. 1899-1900. | 1898-1899. 
$ $ | g s $ | $ $ 

ee icecinecncanes 17,163,351 47 | 15,921,800 00 | 13,134,624 09 | 12,063,345 47 | 12,391,307 46 | 11,371,202 77 | 10,085,700 82 
Merchandise Traffic _........- 13,036,535 55 | 11,932,640 14 | 12,564,293 31 | 11,032,410 69 | 10,079,427 41 | 9,750,601 77 | 7,824,888 41 
Passenger Traffic. .........-.. 5,717,399 37 | 5,516,669 39 | 5,235,897 25 4,880,705 14 | 4,561,392 52 | 4,437,849 70 | 4,012,728 77 
a 796,458 53 | 760,355 31 654,884 18 524,540 33 | 469,126 87 436,084 32 | 420,364 58 
china canamnnmmacmdcnd 118,324 99 119,024 51 118,824 95 119,369 82 | 116,167 28 | 113,994 97 | 112,510 23 
Total P. & R. Ry.......... 36,832,069 91 | 34,250,489 35 | 31,708,523 78 | 28,620,371 45 | 27,617,421 54 | 26,109,733 53 | 22,456,192 81 
Oe 663 ,648 97 688,906 51 | 721,267 35 | 552,463 88 726,748 18 793,253 66 | 546,394 82 
DO iecnceccncacnanenecd> 37,495,718 88 34,939,395 86 | 32,429,791 13 | 29,172,835 33 | 28,344,169 72 | 26,902,987 19 | 23,002,587 63 

" ss receints " ailway © rj as BAG) CONE nnnaes cnonconsnnn Cae pencahonenuscsshocent $105,635 48 
une — P i Se go of the Railw wd Company 4 the ased Extension of main, second and third tracks--.......----.-- 352,380 36 
2,556,323 02 over those of the previous year, and the sur- | passing and lay-off sidings and cross-over tracks. __.-......- 48.646 87 


plus for the year increased $3,042,896 74. The payments 
on account of fixed charges and taxes were $171,231 97 
greater than during the previous year, and there was a re- 
duction of $319,226 24 in the amount paid into the insurance 
fund, and for improvements. 

The details of the accounts will be found on page 984. 

The tonnage of anthracite carried increased from 11,324,- 
624 tons in 1903-1904 to 12,029,459 tons in 1904-1905, a 
gain of 704,835 tons, or 6.22 per cent, and the tonnage of 
bituminous coal increased from 8,059,243 tons to 9,184,421 
tons, a gain of 1,125,178 tons, or 13.96 per cent. The 
revenue from coal traffic increased from $15,921,800 00 to 
$17,163,351 47, a gain of $1,241,551 47, or 7.80 per cent. 

Merchandise traffic increased from 16,633,220 tons to | 
18,695,193 tons, a gain of 2,061,973 tons, or 12.40 per cent, 
and the earnings therefrom increased from $11,932,640 14 to | 
$13,036,535 55, a gain of $1,103,895 41, or 9.25 per cent. 

The number of passengers increased from 27,644,350 to 
28,503,771, a gain of 859,421, or 3.11 per cent, and the pas- 


senger revenue increased from $5,516,669 39 to $5,717,- | RR 


399 37, a gain of $200,729 98, or 3.64 per cent. 

The increase above shown of $2,556,323 02 in the gross | 
receipts is obviously accounted for by the increase in the | 
volume of the business handled. | 

By reference to the statement of classification of operating | 
expenses in report it will be found that the operating 
expenses for the fiscal year 1904-1905 were $338,579 45 less 
than for the previous fiscal year. This decrease of operating | 
expenses is explained to a great extent as follows: 

The cost of Maintenance of Way and Structures decreased | 
$345,748 06, owing to the fact that the large expenditures of | 


| 


Yard tracks, depot and shop tracks, coal yard tracks, manu- 





EOE ANC OEE 91,815 47 
Wooden, steel and iron bridges, stone bridges and culverts... 101,756 33 
Entestockiing plants GG GIGRRIS. «..o.oc in cc cnemccsnswcescces ,154 32 
Passenger stations and shelters, freight stations, water and 

PSE caccunccaheuseenae sdk asia alea ica tlk deal toil hn pitta 29,797 11 
Shop and engine houses and turntables- - - - - - 78,418 20 
Pe SE WRN PNE nina nccnacouduccuienm 1947 12 
2 See eae 116,193 53 
REED ins cake snwneckcedudageaes Seatnnpmn dineé manage 36,898 52 


$979 ,643 31 


The real estate purchased during the past fiscal year, and 
included in the foregoing statement, was acquired principally 
for the following-named purposes: 

1. The enlargement of the classification yard at Ruther- 


| ford near Harrisburg. 


2. The construction of additional tracks on the Main 


| Line. 


3. The double tracking of the Philadelphia Harrisburg & 


Pittsburgh RR. 
4. The construction of the second track on the Catawissa 


5. For the enlargement of the freight-handling facilities in 
Philadelphia. 

The enlargement of the classification yard at Rutherford, 
for which large purchases of real estate were made during 
the past year, has been rendered absolutely necessary by the 


| growth of the traffic passing over the Philadelphia Harris- 


burg & Pittsburgh RR. 

The principal expenditure on account of main tracks, 
included in the foregoing statement, was made in the change 
of the alignment at Swedeland on the Main Line, the effect of 
which has been to straighten the Main Line for a distance of 


revious years SS an | : ; 
the two previous years rendered unnecessary any more than 7,752 feet, and also to give the large iron works located at 


the ordinary outlay on this account during the past year. | 


The net cost of the Maintenance of Equipment also decreased 
$43,626 19; but included in this item was the cost of the 
Repairs and Renewals of Locomotives, which, owing to the 
general overhauling given to the motive power of the Com- 
pany last year was increased $306,963 45, while the Repairs 
and Renewals of Freight Cars was reduced $126,633 62 and 
the Repairs and Renewals of Coal Cars was reduced $258,- 
237 66. The reduction in the cost of Repairs and Renewals 
of Coal Cars was, to a great extent, due to the fact that 
nearly all of the repairs that were found necessary to be made 
in the way of strengthening the large number of steel cars 
that were added to the equipment in 1902, 1903 and 1904 had 
been practically completed in the previous fiscal year, leaving 
no such extraordinary repairs to the equipment to be made in 
1904-1905. In the item of Conducting Transportation the 
cost of fuel for locomotives shows a decrease of $104,055 92, 
owing to the reduced price at which fuel was purchased last 
year. 

Aside from these changes, which resulted from peculiar 
circumstances, the statement of classification of operating 
expenses for 1904-1905 shows but slight variation from 
1903-1904. It may be, therefore, safely assumed that the 
large sums of money shown in the last annual report to have 
been expended since the reorganization in improvements and 
betterments have had the desired effect of enabling the 
Company to do an increased business without any con- 
siderable increase of expenses. 


IMPROVEMENTS. 


The sum of $979,643 31 was expended during the past 
fiscal year for improvements, and charged to expenses. The 
oe covered by these expenditures were as 
ollows: . Tk 


| that point room to expand. 

| The extensions of second and third tracks, which entailed 
large expenditures during the last fiscal year, comprised the 
following operations: 

1. The double-tracking of the Philadelphia Harrisburg & 
Pittsburgh RR. The traffic upon this line has outgrown a 
| single track railroad, and, in order to provide for the 

present business moving over the line, as well as for addi- 
| tional traffic which awaits only poobes facilities, the work of 
| double-tracking the line from Harrisburg to Shippensburg 
| has been started and will be completed as soon as possible. 
| 2. The construction of third and fourth tracks between 
| Janney and Glen Lake, and of a slow running track between 
Weullaneee and Yardley, on the New York branch. These 
| additional tracks are needed for the accommodation of the 
large local and through traffic now handled on the New York 
| branch and they will be indispensable when the New York 
| Short Line RR. is completed. 
| 3. The construction of a three-track system on Delaware 
| Avenue between Vine and South streets in the city of Phila- 

delphia, referred to in the previous annual report. 

4. The construction of a new second track between Lyons 
} and Topton on the East Pennsylvania Branch. The inter- 
| change of traffic with the Lehigh Valley RR. and the Central 
| RR. of New Jersey at East Penn Junction has increased so 
| largely as to make the additional facilities now being provided 
'on the East Pennsylvania RR. not only necessary but 
| requisite for the economical operation of that branch. 

5. The construction of the additional tracks on the Main 
| Line, the necessity for which has been explained in previous 
| annual reports. he experience in the operation of the Main 
| Line, with the additional tracks which have been laid under 
| the policy inaugurated within the past three years, amply 
| justifies the expenditures therefor. 
| 6. The completion of the new second track upon the 

Catawissa RR. 
| 
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 Lag-off sidings at different points on the system have 
been constructed where urgently needed; but the bulk of the 
expenditures during the past fiscal year on this account was 
made in the building of lay-off sidings on the Main Line 
between Aramingo and Linfield for the accommodation of 
the coal traffic. 

Of the various yard tracks constructed, the most important 
was for the new storage yard at Brandamore, on the Wil- 
mington & Northern RR., to facilitate the free movement | 
of the business on that line. Additional sums were ex- 
pended on the new yard tracks at Tamaqua, as well as on the 
engine house yard and track at Bridgeport, both items having 
been referred to in the last annual report. Additional 
classification tracks were also laid at Rutherford in connection 
with the extension of the yard at that point. The tracks to | 
the new car shops at Newberry Junction were completed. 

A number of sidings for coal yards and to connect with 
manufactories, etc., at various points along the lines were 
constructed. 

The increase in the mileage from the expenditures for | 
track extensions, ete., was as follows: 
3.39 miles | 


Length of Main Track 


a nt inte ingeeimedatat ands atte 17.16 
= —e «+  » 2S aepeaat > 11.94 ‘* 
- OP ee in ddndbbsuaddanienaceniada wae * 





| 
| 
| 
49.61 miles | 


Total increase in mileage 


The expenditures on account of bridges were principally in 
connection with the under crossing of tracks at Oak Lane on 
the North Pennsylvania Branch; the change of alignment at 
Swedeland on the Main Line, and the replacing of the bridge 
over the Schuykill River south of Port Clinton on the Main 
Line. 

The expenditures for interlocking plants and signals were 
comparatively small, and consisted principally of payments 
made for work that had been started during the previous 
year and completed in the past year. 
new passenger station was erected at Oak Lane and a 


new passenger station and freight house were built at 
Telford. Improvements in the passenger and freight 


facilities and in water and fuel stations were made at various 
points, but none were of any magnitude. 

A new car-repair shop was erected at Newberry Junction, 
to provide facilities for the repair of cars promptly in a terri- 
tory where large numbers of cars are handled, and to avoid 
the expense and delay of sending damaged cars ‘long distances 
for repairs. 

Large expenditures were made during the past fiscal year 
and still further expenditures are in contemplation, in 
enlarging the locomotive and machine shops at Reading. 
These shops, although reently constructed upon a very 
large scale, proved to be inadequate for the prompt repair of 
the locomotive equipment. 

In connection with the enlargement of the shops at Read- 
ing, it has been necessary to supply a large number of addi- 
tional shop tools, the cost of which accounts for the large 
increase in that item as compared with the expenditures of 
the previous year. 

The bulk of the expenditures for sundry improvements 
was made in the completion of work started in the previous 
year and referred to in the last annual report. The principal 
item of cost for new work started during the past fiscal year, 
and included among sundry improvements, was on account of 
the construction of a steel in place of a wooden bridge carry- 
ing Hunting Park Avenue over the Richmond Branch at 
Nicetown, Philadelphia, of the total cost of which this Com- 
pany will pay one-third. 


INSURANCE FUND. 


The balance to the credit of this fund June 30 1904 was__-_ 
During the past fiscal year the income from inv estments 
in the fund amounted to. 


- $1,000,000 00 
44,123 07 
$1,044,123 07 





Total 
From an h the following payments were made— 
Premiums on policies, and losses from fire or marine 
disaster 


74,917 33 


$969,205 74 
30,794 26 


$1,000,000 00 


Amount contributed by Philadelphia & Reading Ry. Co.-- 


Balance to credit of fund June 30 1905 


This balance consists of securities valued at $980,293 35 
and cash amounting to $19,706 65, which is on deposit 
separate and apart from the other funds of the Company. 

Policies of fire insurance aggregating $671,000 were taken 
out during the past fiscal year upon properties located along 
the Delaware River front in Philadelphia. The premiums on 
these policies were paid for five years, which accounts for the 
large contribution to the Insurance Fund by the Phila- 
delphia & Reading Ry. Co. 

EQUIPMENT RENEWALS. 

The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment, to keep the 
same in good order and repair, and to make replacements of 
such as may become unfit for use, or which may be destroyed, 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the 
general operating expenses of the Company under the head of 
Maintenance of Equipment. 


PENSION SYSTEM. 
The sum of $54,677 03 was paid out in pensions for the 


| fiscal year ended June 30 1905, under the pension system. 


The number of pensioners upon the roll on June 30 1905, 
was as follows: 
Under resolution of Dec. 11 1901 (50-year service employees)... 29 
Employees seventy years of age, and thirty or more years in service. -106 
Employees sixty-five to sixty-nine years of age, and thirty or more 
years in service 
Incapacitated employees 


171 

The number of pensioners who died from June 30 1904 to 
June 30 1905 was 15. 

In addition to the amount paid out in pensions, the sum of 
$26,745 97 was contributed by the Philadelphia & Reading 
Ry. Co. towards the support and maintenance of the Phila- 
delphia & Reading Relief Association, the membership of 
which is composed of employees of the Reading System. 

RENTALS OF LEASED LINES. 

The total rentals of leased lines for the past fiscal year 
show an increase over those of the previous fiscal year of 
$14,490 45. This increase was due mainly to the fact that 
the rental of the Norristown& Main Line Connecting RR. 
for the fiscal year of 1903-04 covered only one-half of the 
year, while the rental of that railroad included in this report 
is for a whole year; and that the rentals payable to the Allen- 
town RR. Co. and the Colebrookdale RR. Co., being upon a 
percentage basis, advanced with the increased business upon 
those lines. 

FUNDED INDEBTEDNESS OF PHILADELPHIA & 
READING RY. CO. 


The Philadelphia Subway Loan was reduced $147,500. 
During the past fiscal year an additional issue of Subway 
bonds was made by the city of Philadelphia, amounting to 
$5,000, of which this Company is liable for one-half—$2,500. 
Therefore the payment made by this Company of $150,000, 
and hereafter referred to, resulted in a net reduction of 
$147,500. 

On December 31 1904 $150 ,000 was paid to the city of 
Philadelphia, being the company’s share of the first series of 
the City of Philade ‘Iphia Subway Loan which matured on Jan- 
uary 1 1905. This payment was made out of the Subway Loan 
Sinking Fund which was created several years ago, and 
which on June 30 1905 contained $476,910 24, as per balance 


sheet. A similar payment of $150,000 will accrue on Decem- 
ber 31 of each year until the Subway Loan, of which this 
Company’s proportion now amounts to $2,599,500, is 


retired. 

The ground rents and mortgages on real estate were re- 
duced $368,036 29 during the past fiscal year. The payment 
and cancellation of these ground rents and mortgages were 
made in pursuance of the policy adopted in the plan of re- 
organization to retire all individual liens upon the property 
whenever it could advantageously be done, General Mort- 
gage Bonds having been reserved therefor. General Mort- 
gage Bonds of Reading Company will, therefore, be issued for 
the ground rents and mortgages on reg al estate so retired. 


OCEAN BUSINESS. 


The following statement shows the number of tons of 1 
Port Richmond, whether to foreign or domestic ports, during 


Year Ended June 30— 1904-1905. 


1903-1904. 


nerchandise, anthracite and bituminous coal shipped from 
the past six years: 








Merchandise—tons 2 2,000 Ibs _.- stand 
Anthracite Coal—tons 2,240 Ibs .....---.-. 
Bituminous Coal—tons 2,240 Ibs ..-- 


788,847 09 
1,943 545 O1 
1,596,020 03 


845,958 ( 


2,072,233 0 
1,402,609 16 





1902-1903. 1901-1902. 1900-1901. 1899-1900. 
8 1,093 ,493 13 1,000,460 16 1,229,371 17 1,218,330 17 
3 1,098,510 18 1,469,499 12 1,849,249 19 1 “a 231 11 
1,305,848 00 1,011,335 19 1,024,873 13 | $26,356 14 


During the same years there were shipments as follows from Port Richmond to rail points, mostly on the line of the 


Philadelphia & Reading Ry.: 











Year Ended June 30— 1904-1905. | 1903-1904. 1902-1903. 1901-1902. 1900-1901. 1899-1900. 
Merchandise and Iron Ore—tons 2,000 Ibs_ 851,112 812,885 1,035,020 743 ,960 712,476 682,069 
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EQUIPMENT. 


The rolling and floating equipment has been kept up, the valuation and the capacity being both larger than when the 
reorganization was made, as the following statement will show: 


ROLLING AND FLOATING EQUIPMENT. 


June 30 1905. 

















| 
Capacity, | Capacity, | 
No Lbs. Valuation. | No. | Los. | Valuation. 

Locomotive Engines and Tenders---......--------- | 900 21,752,346, $5,999,865 00 | 791 | 12,757,147 | $3,880,190 19 
is PL as ecrnidintd) wapeion niin wae |; 38,280 | 2,319,620,000) 21,536,516 00 | 28,204 | 1,336,049,600 | 10,781,322 00 
I EE ee ee ere eR an “F  asccbeaeeke | 2,867,644 00 | Re NRF ets teeth ye | 2,108,344 00 
EE ER PE ee | | Ge S| cecicenssnce | 361,256 00 | 698 9,281,760 | 221,000 00 
Total Rolling Equipment ..........-.-. ..---- Pepe a at BEAL $30,765,281 00 | cede Wy eta aheabars | $16,990,856 19 

Gross Reg. Ton'. | Gross Reg. Ton, | 
I NR nc en cmneunoenaacdund 2 ,693 15 1,229,384 00 | 15°] 10,013 75 623,000 00 
Ge Seine sanatdnnoccencecnnscasenennin 106 73,168 80 2,174,444 00 103 | 37,851 80 816,850 00 
Total Floating Equipment..............--- —- niin 80,861 95) $3 ,403 ,828 00 | exe et 47,865 55 $1,439,850 00 


u 











As of June 30 1905, in comparison with December 1 1896, 


the average value of all locomotives had increased from 
$4,906 to $6,666; the average value of freight cars producing 
revenue had grown from $383 to $562; the steam colliers and 
tugs, whose average value in 1896 was $41,533, was, on 
June 30 1905,355,881, and the average value of barges, 
which was $7,930, had increased to $20,513. This increase 


of average value of the several items has come from the fact | 
that in each class of equipment the new locomotives, cars, | 


tugs or barges are larger and more costly than the old ones. 


The total value of the rolling equipment in our possession, | 


including that owned and that leased, has increased from 
$16,990,856 19 as of December 1 1896 to $30,765,281 00 as 
of June 30 1905, and the value of floating equipment has 
increased during the same period from $1,439,850 00 to 
$3,403,828 00, making a total increase of value of $15,738,- 
402 81. 

This increase has been contributed 


er Tt GO, oct dntncnisanancdpsdnensoesius $8 002,445 03 
ey GeeteRGns Cab TIMMS. o- - occ cccccceccccsess wsesonw ¢000870 34 
By Wilmington & Northern RR. Equipment under lease - - 76,087 44 


$15,738,402 81 


The total valuation of all the equipment on June 30 1905 
shows a decrease of $82,727 16, as compared with June 30 
1904. The value of the floating equipment was increased 
$179,719 84; but the value of the rolling equipment decreased 
$262,447 during the past year. This decrease in the rolling 
equipment was due to the dismantling of engines and cars 
which had become unfit for service. Orders have been 
placed for new engines and cars which will exceed in value 
and capacity those dismantled last year. 


THE PHILADELPHIA & READING COAL & IRONCO. 


The total production of anthracite coal from lands owned 
and leased by the Philadelphia & Reading Coal & Iron Co. in 
the year 1904-1905 was 11,057,742.17 tons, an increase of 
646,893.07 tons over the production of the previous year, or 
6.2 per cent. The inerease in production of the whole an- 
thracite region for the year ended June 30 1905 was about 
3.9 per cent as compared with the year ended June 30 1904. 

The coal purchased aggregated 1,184,349.11 tons, a 
decrease of 204,185.06 tons, or 14.7 per cent, and the sales 
amounted to 10,312,223.12 tons, an increase of 554,083.18 
tons, or 5.7 per cent over the previous year. 

The cost of coal mined and purchased during the year was 
2 7-10 cents per ton less than for the previous year, and the 
price realized on all sizes was 9 7-10 cents per ton less, 
making a total decrease in the net amount realized of 7 cents 
per ton compared with the previous year. 

The total sum charged to expenses for improvements dur- 
ing the year was $1,730,974 81, as against $1,273,035 37 for 
the previous year. 

The funded indebtedness of the Coal & Iron Company 
has been reduced by the following payment: 

Philadelphia & Reading Collateral Sinking Fund 
Re ce oe el ee ae ce oa ee 

This Company has been reimbursed by Reading Company 
for the payment of these bonds. 

From the earnings of the Company for the fiscal year 
there was appropriated to the Depletion of Lands Fund the 
sum of $478,325 79, being 5 cents per ton on coal mined from 
the Company’s lands during the year, making the total 
amount in this fund $944,976 36. 


Cost of mining and repairs increased $694,612 69, which 
is accounted for by the increase of 731,157.15 tons in the 
number of tons of coal mined by the Company. 

Cost of transportation by rail and water increased $482,- 
712 04, which is accounted for by the fact that the number of 
tons of coal sold during the past year increased 554,083.18 
over the previous year. 

The amount of the expenditures in improvements at 
collieries made in 1904-05 in excess of the amount paid on the 
same account in 1903-04 was $457,939 44. 

Mr. R. C. Luther, Second Vice-President, died on March 6 
1905. Mr. Luther had been in the service of the Company 
since its organization. He had charge of all the mining 
operations of the Company as General Superintendent from 
May 12 1888, until September 16 1903, when he was ap- 
pointed Second Vice-President. Mr. Luther’s advance- 
ment in the service was due to his devotion to his duty, his 
integrity and his general equipment for his work, through his 
education as a mining engineer, his experience in the anthra- 
cite field and his intimate knowledge of the Company’s 
property. Mr. Luther enjoyed the entire confidence of the 
management, and the respect and esteem of his associates. 

Mr. Thomas M. Richards was appointed Second Vice- 
President to fill the vacancy. 


READING COMPANY. 


The amount of General Mortgage bonds outstanding was 
increased during the year $1,052,000, making the total 
bonds outstanding on June 30 1905, $71,334,000, as shown 
by the balance sheet of Reading Company. ‘This increase is 
accounted for as follows: 


Delivered to Reading Co. in pursuance of the terms of the Gen- 
eral Mortgage for new acquisitions and betterments, and in 


the treasury of the company, as stated below_.......------ $1,500,000 

Less amount of General Mortgage bonds purchased and can- 
celed out of the proceeds of the Sinking Fund ........-..-- 448 ,000 
$1,052,000 


The General Mortgage Bonds, delivered for new acqui- 
sitions and betterments, are in the treasury of the Company. 


DIVIDENDS. 


On June 15 1904, a dividend of 2 per cent upon the First 
Preferred stock was declared out of the surplus earnings of 
Reading Company, and paid on September 9 1904, and on 
September 14 1904, the Board declared, out of the surplus 
earnings, a dividend of 2 per cent upon the First Preferred 
stock, which was paid on March 9 1905. Prior to the pay- 
ment of the last named dividend, the Company paid to the 
Trustee of the General Mortgage $459,850 79, being the 
amount required for the Sinking Fund, which represented 


| five cents per ton on all anthracite coal mined during the 
|ealendar year of 1904 from lands owned by Philadel- 
|phia & Reading Coal & Iron Co. and pledged under the 
| General Mortgage. This sum of $459,850 79 was also paid 


out of surplus earnings, and was applied by the Trustee to the 
purchase of the $448,000 General Mortgage bonds referred 
to above, which bonds have been canceled. 

On September 14 1904 a dividend of 2 per cent upon the 
Second Preferred Stock was declared out of the surplus 
earnings of the Reading Company, and paid November 10 


| 1904, and on December 21 1904 a further dividend of 2 per 


The new yard near Bridgeport, referred to in the previous | 
annual report, for the temporary storage of unmarketable | 


coal, was completed during the past fiscal year and imme- 
diately put into operation. 

The increase of receipts of the Coal & Iron Co. from the 
sale of anthracite over the previous fiscal year “was 
$993,613 58. The receipts, however, from the sale of bitu- 
minous coal and from other sources were $145,367 80 less, 
making the increase of total gross receipts only $848,245 78 
in 1904-05 as compared with 1903-04. 

- The increase of expenses amounted to $1,326,981 25. 
The principal items in which increases occured were: 


cent upon the Second Preferred Stock was declared out of the 
surplus earnings of Reading Company and paid May 10 1905. 

n December 21 1904 a dividend of 114 per cent upon the 
Common Stock was declared out of the surplus earnings of 
Reading Company and paid February 1 1905. This is the 
first dividend that has been paid upon Reading Company 
Common Stock. 


GENERAL MORTGAGE BONDS. 


On November 16 1904 Reading Company certified, as 
provided in the General Mortgage, to the Trustee thereof 
the application of the $1,500,000 General Mortgage bonds, 
which, as stated in the annual report of 1904, had been 





——— 
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delivered to it for new acquisitions and betterments. These NEW YORK SHORT LINE RAILROAD. 

ao oe rt paawiongy consisted of: rere Week, upon this road has progressed as rapidly as the 
ng stock and floating equipment ------..----------- 581, physical conditions and weather would permit and it is 

Balance from previous a eR 19,689 21 | expected that it will be entirely completed and in operation 


$1,601,316 95 by the spring of 1906. 
All of the rolling stock thus acquired has been conveyed to | pxCHANGE OF VOTING TRUSTEES’ CERTIFICATES. 


the Trustee of the General Mortgage by a special supple- | 
mental mortgage. In consequence of the termination of the Voting Trust, 


Upon the filing of the certificate referred to, the Trustee | the Company began on December 1 1904 to issue certificates 
delivered to Reading Company the $1,500,000 General | of First and Second Preferred and Common Stock in ex- 
Mortgage bonds referred to on the previous page, to be | change for the outstanding Voting Trustees’ Certificates. 








for as follows: 
Railroad Equipment Trust Certificates— 


used for further acquisitions and betterments. | By June 30 1905, the exchanges were practically completed, 
| the number of shares then outstanding represented by Voting 
DECREASE OF FUNDED INDEBTEDNESS. | Trustees’ Certificates being: 
The decrease of $381,368 54 in the funded indebtedness of | First Preferred Stock. ------..----..--- 7,005 out of 560,000 shares 
the Company, as shown by the balance sheet, is accounted | Common Stocks = no °=7222222222222272 S140 out of 1,400,000 | 


15,725 out of 2,800,000 ” 


Sone §; onedel...... 777722222222 900:000 03 | STOCKS AND BONDS OWNED. 
Series C, canceled... - Seen = ateideteal 174,000 00 | 
Series D, canceled. ....... .....--.- Retwe 312,000 00 $1,390,00000| The certificate of deposit for $500,000, shown in the state- 
-tennenetene | ment of miscellaneous bonds owned by Reading Company in 
Bonds and Mortgages on real estate paid and canceled. .-_- 43,368 54 | the report for 1903-1904, has been converted into $500,000 





—— | City of Philadelphia 314 per cent. bonds, which bonds have 

; , $1,433,368 54 been deposited, in place of the certificate of deposit, with the 

General Mortgage bonds issued (as shown on previous page) 1,052,000 00 | city of Philadelphia as security. for the performance by the 

ee Philadelphia & Reading Ry. Co. of its obligation to pay one- 

$381,368 54 | half of the city of Philadelphia Subway Loan, in annual 

The General Mortgage bonds in the treasury of the Com- | instalments of $150,000 each. ; 

pany June 30 1905 were $5,683,000, as compared with | $225,000 additional was paid in upon Reading Company's 

$4,630,000 on June 30 1904. The difference is accounted for | subscription to the capital stock of the New York Short Line 
| RR., making the stock of that Company full paid. 


as follows: 
In treasury June 30 1904 $4,630,000 The Board extends its thanks to the officers and employees 
Received as heretofore shown— = ~~ etd of all the Companies composing the Reading System for the 
For improvements ,etc--_——- . . wan a= = --- 1,500,000 faithful and efficient service performed by them during the 
For conversionof old Philadelphia & Reading ast vear 
RR. Co. General Mortgage scrip--.--.--.---- 1,000 past year. 
cee Se By order of the Board, 
Less amoun sold to General Mortgage Sinking Fund---.------ 448 ,000 GEORGE F. BAER, 
In treasury June 30 1905......................-.-.-..-. $5,683,000 President. 








READING COMPANY—PHILADELPHIA & READING RY. CO. AND THE PHILADELPHIA & READING 
COAL & IRON CO. 


CONSOLIDATION OF INCOME ACCOUNTS FOR THE: YEAR ENDED JUNE 30 1905 AND COMPARISON WITH 
YEAR ENDED JUNE 30 1904. 















































1904-1905. 1903-1904. 
READING COMPANY. — aes 
Income— $ a $ & } = $ 
From P. & R. Ry. Co.— | 
Interest on Purchase Money Mortgage ........ ...--- Pe Soe oO  : eee 
Interest Account Leased Lines, etc..............---- ETE! SPREE eT . Sera haere — 
Rent Delaware River Wharves ..............---...- | TE rege |) =e ssa 
I eno nn cece dc tenbindinmemmnenaimee: 1,737,000 00; 3,476,965 73'............ 1,677,500 00! 3,419,224 48'_.......--.. 
From Other Sources— ; 
ey eee Cg RE eee ae ene >) |] ees PS Pe eee 
Interest and Dividend Receipts.__....-.- $1,747,831 25 
Interest on debt of P. & R.C. & 1. Co... 1,582,255 21 
Dividend on P. & R. Ry. Co. Stock__--.-- 4,000,000 00, 7,330,086 46 7,489,053 53 _....-..---- 5,678,849 14. 5,830,460 94'_.....--.-.- 
10,966,019 26 9,249,685 42 
a ae ae eT EE ee ee ee 0 a, Spree peer Pd nanmancdame 
10,827,058 52 9,176,677 08 
PHILA. & READING RY. CO. 
Receipts— 
eeme Matiwem TreGhe ...c.cccccaccccccce ee ee I a io en cacti aidan te teticipits OO ee 
ee GP, BED cc dcccccdancccpsncecsonsoannss 663,648 97 37,495,718 88 _.........-. 688,906 51 34,939,395 86;_....._..--- 
Expenses— 
ee Oe bee re ee ee SO  cncansasesalutenncanqnts ee 
EE ttn eelnceeeiddin aaa eamaielicas addtatieerd. a Dee | RS Ae 
PELE ALLELE LE LAL ETT AN 079,643 31|20,490,787 18|...........- 1,173,764 67/21 ,148,502 87/.....-...... 
17,004,931 70 13,790,802 99 
P. & R. COAL & IRON CO. . 
EERE SR ENS ee AEE pee PE eT | EE SO lacdbaresemaellanncomansnate 35,251,173 99).....---..-.- 
Expenses— 
aaa en a i ln a edhe dh cesta invest ae tambaientinintiitdl a Se Caen ee OE Sere 
i nn cin rtnbciin db eieamniin OL eee eee ff ) eae een ate 
Interest on Debt to Reading Co.............. ......-. 1,582,255 21 35,827,506 60 1,582,477 77'34,018,723 92 
271,913 17 1,232,450 07 
Sa NI acta acts sectn tenants cient eocestinte ta alae cbisnce pte inde Seine asi nicky dled soa a edit teaadinaa beta ee EN Ee eT TT! 24,199,930 14 
Fixed Charges and Taxes— 
er ee ee er ener CE atctccatcciiadeasneneans 4,250,630 12 ___._- hii 
Phila. & Reading Ry. Co.— 
On Securities, etc., payable to Public -............-- Bi |: ey ae EE en, Lee eee 
On Securities owned by Reading Co__.._... .......-. 3,476,965 73 9,645,769 48, __...__..._- 3,419,224 48) 9,474,537 51;......_-.--- 
is Se ee 0 Ie od dncnccnncncnsasancs kcadeaceceda 104,035 10,14,085,155 38 ......-..--- 317,224 44 14,042,392 07 
14,018,748 01 (10,157,538 07 
From which should be deducted dividends paid by P. & R. 
Th act eenak Ainarnesehedimininttn @eehenha batten marenicd tals taiiedinetia RT EE decccncddcendhoakddsciadee 2,400,000 00 
Re ee ee TE Le ST a Se ean | 7,757,538 07 
rn 2) eh 60 Ce... nsancaucndnhenunctebnntgsesndbanwncaseaaae $14,085,155 38 $14,042,392 07 
Less income of Reading Co., included in fixed charges of Ry. Co., as above._._... 3,476,965 73 3,419,224 48 





ey ey I TE SION icon cncccdcnetiameddedkddbéndbsosdeascsweaeenl $10,608,189 65 $10,623 ,167{59 
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Dividend on First Pre- 
. sree Ota, PRE. 
-Dividend on First Pre- - 

+ ferred Stock, paid Mch. sees 


+9 1905 
Dividend on Second Pre- - 
a ,» Paid Nov. : 


th Dr. READING COMPANY—BALANCE SHEET JUNE 30 1905. Cr. 
e 
fn Amount, Total. Amount. Total. 
ion Railroad Equipment— General Mortgage Loan, 1897-1997_-_-_-.-. $71,334,000 00 3 
Locomotive Engines and Cars.....-.-s8 $22,594,610 41 Mortgages and Ground d Rents.___.- 2-7. 1,346,672 05 
Floating Equipment— Delaware River Terminal Bonds- ---- --- 500, 
, Colliers, Tugs, Barges, etc _....-....-- 2,586,608 84 $25,181,219 25 | Delaware River Terminal Extension Bonds 809,000 00 
1S a Wilmington & Northern RR. Co. Stock 
Ee eee re ea asenichtls 17 at oe Ar | a. ye ‘ener Spermnr sear 1,295,000 00 
Leased ee ES TT Pe ee ee f " | ading Company—Jersey Central Col- 
at, oy ga Ricerche EER 1'643,351 43 | lateral Gold Bonds..___-_...--_---_- 23,000,000 00 
Les Mortgages oad ee Peres 373,395 48 Railroad Equipment Trust Certificates 
‘X- Bonds— : i. fe yee 1,332,000 00 
a Phila.& Reading Ry.Co.’s Bonds__._. 20,000,000 00 - - - Railroad. and Marine Equipment Trust 
d Bonds of sundry companies (see page 28 Certificates, ‘‘Series B’’___._..------. 1,800,000 00 
=? eee . 20,059, 793 | 79 40,059,793 79 | Railroad Equipment Trust Certificates 
ng _—_—_— TEE nea sncnotenenaodane name 783 ,000 00 
Stocks— Railroad ee Trust Certificates, 
eaetiehia & Reading Ry. Co.’s 5 ncn waco secnee <4 te 1,716,000 00 
e006 ee | titi«C=CRR gn basen tere 20,000,000 00 Bente Masteies New Locomotive and 
Philadelphia & Reading Coal & Lron | Machine Shops, Readins------------- 1,200,000 00-105,115,672 05 
CO RES -. %,000,000 00 | —_—_— 
stocks of eunaxy companies (see e P. 29 Firts Preferred Stock. .......-..-.------ 28,000,000 00 
GE BONE) edccecas-.... Ppl 52,355, 792 77 80,355,792 77 | Second Preferred Stock_______._------- 42,000,000 00 
——— | Common Stock - - .-.------------------ 70,000,000J00 140,000,000 00 
Le we ey 73 Reading | Goal + OR icc eccoscwes 79,135,760 58 | 
utadeiphia ading Hy. UO. | Contingent / it (for Unadjusted Matters in Connec- 
Account Bonds and Morigages retired. ----.---.--_.- 50,500 00 | “tion with eorieouse Bale, = ) alee OS Piatt SS 1,410,168 65 
e- Pp. & R. =. os .: a ™ ew Locomotive and Machine | Current Liabilities— 
in NR is ertrctens aaepeeesaenna >< 1,200,000 00 | " Current Business_.-_..._----------- 219,547 51 
0 sundy, Raliroads, Etc. (see page 30 of pamphlet) ------ 1,891,21001 | Accrued Interest, Taxes, etc. (Esti- 
Curren Ssets— ipa ke 3 2,287,15 
re FAL nt -9 az 2,097,00073 -- ++ +++] mated) -.------------------------ ane 20 2,287,158 71 
1e Central Trust Co. of New York, Trustee 11,953 49 - + + 2 + + + | ant, 
Accrued sngome SARS ma 342,958 12 - - + + + + + | General Mortg e Bonds Purchased and Canceled - -_-.- 2,464,000 00 
le Current Business__—__-__ sucaene SB MEBOB s+ + + os Sinking Fund General Mortgage Loan...-............. 825 82 
B= Philadelphia & "Reading Ry. Co 337 462 36 - 2,937, 928 06 | New uipment to be Purchased Account Equipment 
al —_———_——_— TE HIRE TET ES 321,700 07 
| Surplus to June 30 1904___.___-___----- 125,299 
; Surplus for year codes. June 30 1905-__-- 6.491 ‘707 72 
s | eninsiajeenctnscaeithdniaiiaiiis 
» |: From which deduet— $10,617,007 52 
| 








i ey eee 840,000 00 
* Dividend on Second Pre- 
! + +ferred Stock, paid May 
eco f eee 840,000 00 
: —— on 
Stock, paid Feb! 1905. 1,050,000 00 
General oY ortgage Sinking 
DF . accncsnsnuccee 459.850 79 4,309,850 79 6,307,156 73 
| ‘ - + + of 
$257 ,906, 682 03 03 | ~ $257, 906, 682 03 


~ GEORGE ‘ZIEG LER, Comptroller. 
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THE PHILADELPHIA & READING COAL & IRON CO.—INCOME ACCOUNT FOR THE YEAR ENDED 
JUNE 30 1995 COMPARED WITH THE YEAR 1904. 








1904-1905. 1 1903-1904. 








RECEIPTS. 


| 
| Amount. | Total. H Amount. 


Coal sales (Anthracite) - - - ssi oaiedacialadl sae 


$ 
34,943 ,000 75 
54 


8,397 66 














33 949" rH pi 
637, 


























Coal sales (Bituminous) - - : EES Se | 
£. =e : al sand 324,712 45 333850 Sa eau 
House and Land rents - Maca Sele — Ce | 2 ao : 121,288 05 aenmnadin don 
Interest and Dividends_ ol 111,146 73 . 135,504 36 i ~ 
Miscellaneous... ....-....-. -| 50,662 90 | ...«.-.------ 74,11839 jj ...----- 
Total Receipts -..---- i i adel ae kaa 36,009,419 77 || 9 _.---.------ 35,251,173 99 
EXPENSES. 
Mining coal and repairs. -_- | 17,378,180 89 16,683 ,568 20 ieee dis 
Coal purchased (Anthracite) sowie 2,711 1836 55 3,119,700 00 : 
Coal ——— (Bituminous) ; : P "526,265 5 593 ,305 66 
Rega ty of leased collieries - | 621 ,530 78 PS ee pre ee 
Transportation of coal by rail 8,032,088 85 {| -.-..--.-. be El eae eies 
Trans — of coal by water | - f |. i eee iF >. 2 ei eee 
Handling coal at depots _- -| 435,322 69 eee wa ecee see 
‘Taxes on coal lands and improy ements | ee oh wesnwensdas 239,927 17 els idee 
Improvements and repairs of houses 57,602 81 | ES RE Era 
Damages account coal dirt - - | 25,352 04 RE ee ere es er 
All other expenses ------ - ee  f  § <ciscavecas RS ee ee ee 
32,405,284 89 s 31,469,17400 | .--..-..2-.- 
Less coal added to stock. .-__- sevedetkguneus | es eer ye ee 
| oe 
Total Expenses. ........... ‘ sAeiengegenikell ~ 9 Bankpaee es SS AEG BGR TR ff — evcwcccccce. _ 30,708,969 54 54 
4,063,46898 || 542,204 45 
improvements at collieries, etc Joteut ashi 1,730,974 81 pS ARETIOR SE t '273 ,035 37 
| —— | eee 
Profit in Operating -- - _-- . Cr 2,332,494]17 hw aisipiieereeaaiead a 3,269,169 08 
Depletion of Coal Lands Fund a 478,325 79 Sis HS PTT YT” eee 
Fixed charges and taxes _--- we el \ i re I 317, '224 44 ¥ 
2% interest on Reading Company Loan Sree 1,582,255 21 1,582,477 77 } 
| 2,164,616 10  pypeecr cron 2,353,943 45 
SE BREE De ae ee Saggcgn © <sleees 16787807. || ..._-.- we 915,225 63 
Profit ont ak OF MO SONNE. 555s Sec cauleh’ “LES eae os 1,222,788 09 aes } 1,422,361 02 } 
1,390,666 16 | 2,337,586 65 | 
Less payment of balance of Coal Trust Certificates, etc- eo oe aos dd 14,798 56 | 
Lalance to Credit of Profit and Loss Account ----- ~~~ -- Pe ee a eee FF Fe a 222, 22,788 09 ‘ j 
‘Tonnag ‘Stele } i 
Mined | OS ee ere pee to see 9,438,665 17 md earns 8,707 ,508 02 j 
rc gga OCS ee ee ie SE ae a eae 1,184,349 11 | ene 1,388,534 17 nm 
a eg detec eaasan —Mndtnareeanee 10,312,223 12 Ht See dk ae 9,758,139 14 
On hand Ss ee  tdeidaiane ie 1,150,164 15 (RR ere 866,191 16 
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Dr. THE PHILADELPHIA & READING COAL & IRON CO.—GENERAL BALANCE SHEET, JUNE 30 1905. Cr. 



















Capital i Acssunte-— Total. Capital A Amount. Total. 
0 OS Eee $57°8 815.3 33 2 P. & R. Gstiateral | Sinking Fund Loan, 
5 0 ES i a eS 1892-1932. ......... - $1,320,000 00 
New York and Eastern Depots tor: ‘02 19 Capital Stock_-_ -- _ 8,000,000 00 
Western Yards and Depots--- 489,421 17 Reading Com any OE EE, a SRE BET Ei 79,135,760 58 
Miners’ and Other Houses. _............ 548,037 67 Current Liabilities— 
Pottsville Shops, Real Estate and Im- Pay Rolls and Vouchers a $1, ty 952 74 
(pet ier A a a 369,666 99 Due for Coal Purchased____.......-.-.. 286, ‘546 73 
Storage Yards and Washeries._........- 749,336 55 Due for Royalty on Coal Mined__.____..- 138, {921 28 
i ET LAT 163,712 55 Freight and Tolls Due Foreign Roads- --- 132/443 93 
Improvements at Collieries...........-.- 7,078,690 32 Companies and Individuals__.........-- 81,303 50 
Equipments at Collieries_._............-. 2,302,467 63 Interest Due and Uncollected.._.......-- 11,012 50 
Deadwork at Collieries..............-.-.- 3,711,477 31 Interest and Taxes Accrued.___......--. 178,940 97 
Stocks and Bonds of Companies Controlled 9,672,136 90 ———____—__——— 1,984,121 65 
———_—_—_———_ Improvement Fund Account New Collieries_._......--- y 
$84,267,240 29 | P. & R. Ry. Co. Current Account................-.._- 1,477,778 30 
Current Assets— Profit to June 30 1904_..._....-_-.--- $1,222,788 09 
hilt REI A LIER AE TPA PO 657 ,833 18 Profit July 1 1904 to June 30 1905---_- 167,878 07 
I nde een acdnininein deena 3,393,342 90 —_———__—_ 
NE EEE RE Ee 37,390 73 1,390,666 16 
Companies and Individuals...........-.- 474,286 86 
i iit. eit ae at AEE ER ag en 2,205,356 90 
Supplies and materials on hand...--.---- 787 ,933 98 
7,556,144 55 
Depletion of Coal Lands Fund— 
SSSR a  . ee 494,976 36 
Securities 450,000 00 
944,976 36 
Stocks, Bonds and Mortgages. ............<...-.-.-.- 839, 965 49 49 
_393, 608 ,326 69 69 $93,608 326 69 
W. G. BROWN, Secretary. 





PHILADELPHIA & READING RY.CO.—INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1905 AND 
COMPARISON WITH YEAR ENDED JUNE 30 1904. 












































1904- 1905. 1903-1904. 
RAILROAD. 
Earnings— $ £ $s 
preas evel traffle ...............- ners dentsiidedndagmendnoheien CT ES See ee 
Sr S00, .nccccccnssccegsedlanenneell 13,036,535 — BEES PES 
GD DOOIREED TIRED ncccodiistidicdbboosccssece SS i i = -RSSE Shee i 
From miscellaneous sources. --.. - - nan wean. sted G6 .trdenenes kaanene aman 
Prom transportation Of Malbss 26. 26s. cece cece cene| ©98,096 OB)............|............ 
36,832,069 91 
Operating Expenses— | 
For maintenance of way and structures -.-..........- Bo ee eee eee 
For maintenance of equipment -..........-..-...-...-- i EE I, EI, | 
For conducting transportation ......... cide eadaiaae  - | iGo 2. Saas 
Dt A aE ¢acranavtnvenceateddéiumiataanel  T Miidiesaebésuslatadhenasaas 
————_—_—_—_ — — —_—_ 
19,480,349 61) 119,818,929 06 
A air nti A Res nRa wtaaiae: 
17,351,720 30 f 4,431,560 29 
Other Expenses— 
Se SE PR ic ocddduecesdccksntsnwseusoaatls Og Res Roo res et ee SRD PEt ccdsidudcuhdnwessdascnss 
Be Pe cccccccccuccsncuasaneceeousconsany 070,068 31)........--.. |------+----- Pe occa CO ee Ee 
1,010,437 57 1,329,663 81 
116,341,282 73 3,101 ,896 48 
DC CR, pncsncccdecncuscacsésteolnsndsbonéudelbbeonsnesesa CC SS Cee ee 688 ,906 51 
Ee a ee ee ee eT EE EE wan nacacnngalnginmagine cone 3,790,802 99 
| ES rr a , aN NL SS RO Mt Bs, PES: 9,474,537 51 
Ces serena ts los Demme «. wali 
BD dinndnosthcaddniatit anbhenisebteesbitneeiesect actnaaicnmpldemenennea UNO EN ccncccncedialtncdaeendome 4,316,265 48 
Dr. PHILADELPHIA & READING RY. CO.—BALANCE SHEET, JUNE 30 1905. Cr. 
Amount. Total. 
CO ee ee ee $80,255,894 07 Amount. Total, 
Philadelphia Terminal..............- . - 8,500, 000 00 $88,755,894 07 | Prior Mortgage Loans___._____....-...- $5,241,700 
——___—_—_ Consolidated Mortgage Loan, 1871-1911__ 18,811,000 00 
Philadelphia EE EES ee 2,593,500 00 | Improvement Mortgage Loan, 1873-1897- 
Pt nt tihncesenandustinlnbandnaddhtaseouneeee 200,464 02 OES aS eae 9,363,000 00 
Leased Equipment (W. & N. RR.)....-.-......-.----- 76,087 44 Consolidated Mortgage Loan, 1882-1922- 
New Locomotive and Machine Shops, Reading__-..—.--- 1,796,335 7 SR i See eee 5,766,717 00 
Reading Company, Purchase Money Mortgage Bonds- - - 1,200,000 00 | Consolidated Mortgage Loan, 1883-1933, 
Chestnut Hill RR. Co. Stock._....._- es: APSE A hn 75,000 00 ERE ETA OMA 1,535 00 
Williams Valley RR. Co. Bonds .............-.......- 20,000 00 | Debenture Loan, 1891-1941_ . 8,500,000 00 
Current Assets— | Purchase Money Mortgage..........--.. 20,000, 000 00 00 $67,683,952 OC 
sash .. bcetebawetbsehhecoenmnmars ——— 
Bills Receivable RoW FE See Philadelphia Subway Loan. .........................- 2,593,500 4 
Drees Gm Toll WANs. . . . 6 cncndscccccees Mortgages and Ground Rents_............-......---- "257, 069 25 
Materials on hand ‘ pauieleawes ER ea i aakindaaedia te 20,000'000 00 
Railroad Companies eigenen Current Liabilities 
Philadelphia & Reading Coal & Iron Co C npaid Vouchers and Pay Ns sestinmdicntes 2,707,302 12 
Individuals and Firms. paren Ri ailroa 1 Companies__......... ed 1,329,917 96 
Individuals and Firms hicet aad a ae 7: 
15,508,188 23 | Rents Matwred _...........--- ore 
Deposit acct. Insurance Fund.._...-.. 35,504 52 interest Matured_____ ETAL 
Insurance Fund Securities. .—- 980,293 35 Rent, Interest, Taxes, etc., Accrued ‘ 
—-———_ - Reading GUIDE sicncanvnnndoncans 6,583,095 99 
1,015,797 87 
Deposit acct. Subway Loan en 108,594 15 Insurance Fund_ en ee " ee ae 1,000,000 00 
Subway Loan Securities. meciavain te 368,316 11 Equipment Fund ch an, sk tas siete alta ah cea aia 696,125 13 
_—— Subway Sinking Fund.............-.......-.-. a 476,910 24 
024 Wilminet & Northern RR. Co. Equipment acct. Lease 320,040 50 
Readi ( rect. Bonds and Mor tgages retired ....._.. 50,500 00 
Reading Co., acct. New Locomotive and Ma hine Shops, 
Re ing ~ » Sg . i 1,200,000 00 
Reading Co., acct. Improvements. _- ee 469 454 18 
Surplus ered 30 1904 . 7,028,368 06 
sss Di 1d paid Dec mber 29 1904. 4,000,000 00 


10,387,530 28 





Surplus for Year Ended June 30 1905. - - - 





$111,718,177 57 pa sheen 177 57 


E. & O. E. GEORGE ZIEGLER; Comptrolter. 





et ee 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY. 





TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1905. 





Office of The Atchison Topeka & Santa Fe Ry. System, 
No. 5 Nassau St., New Y ork City. 
September 6 1905. 
To the Stockholders: 

Your Directors submit the following report for the fiscal 
year July 1 1904 to June 30 1905, inclusive. 

The Lines composing the Atchison System, the operations 
of which are embraced in the following statements, are as 
follows: 

June 30 1905. June 30 1904. 





Atchison, Topeka & Santa Fe Ry.-.---.--- 6, 839. 98 miles. 6,822.53 miles. 

Rio Grande & El] Paso RR..-.....--..-.-- 20.17 20.17 

Gulf Colorado & Santa Fe Ry....--.---- 1,328.74 “ 1,329.05 ‘“ 

Southern Kansas Ry. of Texas -.....-.-- mae 129.17 “ 
cS RR A Eee 8,318.06 8,300.92 “ 





The average mileage operated during the fiscal year ending 
June 30 1905 was 8,305.40 miles. The total increase of 
mileage was 17.14 miles. The increase in the average number 
of miles operated, compared with the preceding fiscal year, 
was 125.81 miles. 

During the year the lines Owasso to Tulsa, I. T., 11.03 
miles, and Riverbank to Oakdale, Cal., 6.30 miles ,w ere com- 
pleted and put in eperation. 


canceled $1,301,000 of the series of bonds falling due February 
1 1906. 

$483,000 of Eastern Oklahoma Division Four Per Cent 
Twenty-five Year Gold Bonds were issued and sold in respect 
of the Kiowa Chickasha & Ft. Smith Railway, 24.18 miles in 
length, which was conveyed to the Eastern Oklahoma Rail- 
way Company March 14 1904. 

During the year the privilege was given to the holders of 


| the preferred and common stock to subscribe for Convertible 
| Bonds to the extent of 15 per cent of their respective holdings 


of stock; subscription instalments being payable 25 per cent 
April 3-8th; 37% per cent July 5th; 374% per cent September 
30th. 

These bonds, amounting to $32,420,000, bear interest from 


| April 1 1905 at the rate of 4 per cent per annum. 


In addition to the System lines covered by this report the | 


Company controls, through ownership of stocks and bonds, 
various auxiliary railway companies owning lines of an aggre- 
gate length of 985.87 miles, as set forth on page 44 of this 
report. These stocks and bonds are carried in the Balance 
Sheet under the head of “Investments, New Acquisitions.’ 
The aggregate amount of bonds of these companies outstand- 
ing, exclusive of those owned by this Company, is $6,465,000. 
The aggregate Net Income of these. companies for the fiscal 
year amounted’ to $851,189 79, after deducting taxes and 
rentals. Of this sum $319, 480 14 was applied in payment of 
interest on bonds not ow ned by this Company, while $373,- 
760 46 was received by this Company as interest and divi- 
dends on bonds and stocks owned by it, and is included in the 
Income Account under the head of ‘‘Income from Invest- 
ments.’’ The balance of such Net Income, amounting to 
$157,949 19, was not taken into the accounts embraced by this 
report, but was retained by the several auxiliary companies 
or appropriated by them towards new acquisitions and im- 
provements. 

INCOME STATEMENT. 
- The following is a summary of the transactions of the 
System for the fiscal year: 


Gross earnings from operation. ... .... -.cscccccscncecse $68,375,837 25 
Income SUGER GORGE WOUIORE. .. . 225s cnnscccus ee eee 813,902 40 

RR OE CE BOIS 6 6 dca cccnmccmasosaceensua $69,189,7 39 65 
Operating expenses, including taxes, rentals and other 


se — A RCE iE CR NS St RE ES SY oS 47,835,883 50 


: ‘ ; $2 1, 353,856 15 5 
Fixed charges, including accrued interest on Adjustment 
CHE cctegaccdeasdossdudiceentsecdasbsnsanens 9,611,510 09 


«Net Income ....... 2.22. - 222-2220 25 02 ee see nn wscns 11, 742, 346 06 
- This is equivalent to 5 per cent on the preferred stock 
and 5.92 per cent on the common stock outstanding. 
The following sums were charged during the year in 
Profit and Loss Account: 


Dividends— 
On preferred stock— 


No. 12 (234% », paid Ame. 1 1004... ...<.<<+ $2,854,345 
No. 13 (244° %), paid Feb. 1 1905......... 2,854,345 
—————. $5,708,690 00 
On —— stock— 
-N 2%), paid Dec. 2 1904___..._.....$2,039,110 
-No.9 (3%)" paid June 1 1905. ........... 2,039,110 


—-——— 4,078,220 00 
Written off property accounts in respect of expenses and 
GCE Gi BO I oak on ind oien cet ancenccendnce ss 1,083,311 41 


Appropriation to Fuel Reserve Fund_..........-.._-. 319 635 72 
Aggregate charges to Profit and Loss._............__- $1 1, 189, 857 13 
Amount to credit of Profit and Loss June 30 1904_______- $19,187, ,003 05 
Amount to credit of Profit and Loss June 30 1905 after 
EE TE 0S Cnc cnc nvecansesecsaancacs _19,7 739, 491 | 98 


Income from other sources than earnings from operation 
consisted of interest on cash in bank and sums collected as 
interest and dividends upon bonds and stocks of companies, 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $681,306 05 in cash was 
received as the net proceeds of sales of lands embraced in the 


Including the $32,420,000 of Convertible Bonds, of which 
however, the greater portion will not be issued until Septem- 
ber 30 1905, when the last subscription instalment will fall 
due, the funded debt on July 1 1905 was as follows, bonds 
in treasury not being counted: 


Rate o 

Class of Bonds— Interest. Amount. 
General Mortgage— 

NE ee 4% $146,634,500 
a Mortgage— 

eR ee ee ee ee 4% 51,346,000 

Convertible Bonds— 

CIS: £20050 =) oS ee emnaeeld 4% 32,420,000 
aSerial Debentures— 

$2,500,000 due February 1 of each year_........--- 4% 21,203,000 
Eastern Oklahoma Division— 

I OO i a al 4% 6,128,000 
San Francisco & San Joaquin Valley Ry.— 

DEE DS MEE ccnciuedenudddeckalteckasnke 5% 6,000,000 
Chicago & St. Louis Ry.— 

I aa sass dete hota 6% 1,500,000 
Chicago Santa Fe & California Ry.— 

OD El DE ctetchinbinn Gude etindineechbats 5% 560,000 
Hutchinson & Southern Ry .— 

oo ee eee 5% 195,000 

WA bnttocd en ccd cdnndansiwnctdnkinodbekebaactuae 265 086,5 500 





a Includes $4,000 which fell due February 1 1905, on which date 
interest ceased. 


The actual interest charges for the year ending June 30 
1906 will amount to $10,589,958 34 in respect of ‘the above 


| bonds. 


The mileage owned on July 1 1905 by the System Com- 
panies covered by this report (exclusive of the Gulf Beau- 
mont & Kansas City and Gulf Beaumont & Great Northern 
railways) was 8,134.72 miles (see page 42 of pamphlet.) 
The average amount of funded debt on this mileage and 
the average interest charge per mile in comparison with the 
previous year are as lollows: 
July 11905. July 1 1904. 
Funded debt per mile of road_..........---.-.- $32,697 68 $29,175 92 
Interest charges per mile of road ,301 82 1,179 05 





CAPITAL EXPENDITURES AND REDUCTION OF 
BOOK VALUES. 


The expenditures during the fiscal year chargeable to 


| capital account for the construction and acquisition of addi- 


Santa Fe Pacific Land Grant, but this was directly written off | 


the book value of Railroads, Franchises and Other Property, 
and the transaction does not appear in the Income Account. 


FUNDED DEBT. 


In addition to the $2,500,000 Serial Debenture Bonds 
redeemable February 1 1905 the Company has purchased and 


tional railways, equipment and other properties, and for im- 
provements, amounted in the aggregate to $8,664 897 39. 
These expenditures may be summarized as follows: 


Sonstruction and acquisition of new mileage, including the acquisition of 
bonds and stocks of other railway companies— 


ee ii nitnntnignvicminimen ake se $587,211 84 
Arizona & Utah Ry.........- i nib Wii op ck ce ates ance abceniian 3,804 67 
Bradeliow Moutitein Bi. 3... oo secon paccucacce 142,522 72 
NE Stine saraiacuhdiaeidie'd didicedtoe addneimee tein 21,818 31 
PD ae, Ot ee SI, ccc ucnnnccceonccuanoceendan 184,817 06 
Eastern Oklahoma RSS eign a Rs SE Mee 564,175 12 


Gulf Beaumont & Kansas City Ry - 
Gulf Beaumont & Great Northern Ry ._..---_-_-_- <2 
EO REE EE Sa 361,912 37 






ee SP WE as ot Caaanccndawhanawumane 78,702 94 
Phoenix & Eastern RR- 664°513 50 
Feo Os Valley & Northe as 213,110 00 


‘ 106,989 10 
Santa P e Prescott «& Phoe: nix Ry. © SER PEP Rs maka 812 63 
A RECREATES EE ee ee ne eee 1,166 24 

7 3. F. Ry. (Owasso Extension) ...............- 171 814 47 


$3, 316, 704 36 





Total expenditures for new mileage............_- 
Acquisition of additional right of way, depot grounds, real 


CE AE CII 5 bi nhs San the cciseccsnundas 325,504 02 
Acquisition of equipment (in addition to equipme nt ac- 
quired by use of Replacement Fund).__.._______- 44,066 71 


14,367 94 


1,003,086 50 
1,034,017 82 
353,111 60 


Improveme __f fee * 

Reduction of grades, changes of line, and construction of 
| fd” Aa See 

Second track ........-. 

OS eee 


Buildings and shops............---_- BS SaaS 721,423 41 
Improvements of China Basin. ........_......._..- 466,169 79 
Improvements of Mojave Division. _._____- e 29,888 89 


II wane dehice - tieanadbawaa sees er 
Other Improvement Work. ...........-...--- nao 611,478 53 
Southern California Ry. Co. Preferred Stock. -_-.-.- 296,105 00 
EE SUE a cc anccctacncdennase sss bi 98/972 82 


Uy MINN ns, 06 ions amon deo em ene eeece $8,664,897 39 
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The sum of $485,000 out of the Fuel Reserve Fund was 
applied to reimburse the treasury to that extent in respect of 
investments in fuel properties,and this sum was written off 
the book value of such investments. 

The sum of $681,306 05, in cash, having been received as 
net proceeds of the sale of Santa Fe Pacific lands, that sum 
was written off the book value of Railroads, Franchises and 
Other Property. 

By order of the Board, the sum of $1,083,311 41 was 
charged to Profit and Loss and written off the property ac- 
counts, in respect of expenses and discount on bond sales. 


MAINTENANCE OF EQUIPMENT. 


The following statement shows the sums charged to 
Operating Expenses for Maintenance of Equipment during 
each year since July 1 1896: 


Average Operated Expenditure 
Year Ending June 30— Mileage. Total Expenditure. Per Mile. 

ST dtvcbemhetudhmacadunde 6,443.81 $3,443,884 82 $534 45 
DD sciteced csqmquamaine 6,936.02 4,659,277 99 671 75 
aa dabChannbtines 7,032.62 4,810,795 64 684 07 
DW ndidssetiduseswanowes 7,341.34 5,267,832 40 717 56 
0 Sa ee 7,807.31 : .456 57 801 49 
i ese 7,855.38 7,864,951 25 1,001 22 
Ee ae 7,965.13 8,510,543 09 1,068 48 
EE ee 8,179.59 10,006,135 41 1,223 31 
EE aa eae: 8,305.40 10,914,864 47 1,314 19 


For the year ending June 30 1905 maintenance charges 
averaged as follows: 


DT sé ccdtcdnndnboiidbetésdbecmnniadbeaed $4,165.31 
Per locomotive mile 1487 





Per passenger car, including mail, baggage and express._..... 1,152.17 
Per revenue passenger car mile. ...........~....<---..-0-- .0113 
in. i enaectuecenenedadtdheutnecsanenarsesed 93.66 
PP ED GET EES cnccccsscncocuccannseseeqenens .0078 


These Maintenance charges include a proportion of unlo- 
cated expenditures for Maintenance of Equipment chargeable 
to Superintendence, Shop Machinery and Tools, Stationery, 
and Other Expenses. They also include expenses due to the 
machinists’ strike. 

The amount to the credit of Rolling Stock Replacement 
Fund on June 30 1904, as shown in the last annual report, 
was $26,753 73. To this amount there was added during the 
year the sum of $1,601,362 52, of which $1,491,408 44 was 
charged to Operating Expenses and $109,954 08 was collected 
in cash for equipment sold and equipment destroyed on for- 
eign lines. Said sum represents the present cost of new 
equipment, corresponding to 35 locomotives and 1,098 cars 
destroyed or otherwise disposed of, making a total fund of 
$1,628,116 25 available for the acquisition of new locomo- 
tives and cars. The following equipment was acquired 
during the year by use of this replacement fund: 

31 Locomotives - . ee ee $507,901 50 
82 Freight Cars ares " “ 94,270 18 
50 Passenger Cars - aoa a tala 435,043 73 

-Add cost of 127 Box Cars purchased and charged to 

-“Equipment”’ in previous fiscal year, now applied in 

reduction of the replacement fund___-..........---- 


* The unexpended balance to the credit of the Rolling Stock 
Replacement Fund on June 30 1905 was $491,840 84. 

The following charges were made to Capital Account in 
respect of additional equipment purchased and in respect of 
payments made for equipment received during the previous 
year: 


Locomotives (additional charges) .......-- eT 
EEE 12,006 37 


1 River Steamer BRA sesedcaacasacccccaccenee, SE OD 





$143,126 71 

Deduct cost of 127 Box Cars charged against the replacement 
-fund during current year which were purchased and charged 
-to “Equipment”’ during previous fiscal year-_ - - -- .--.- 99,060 00 


$44,066 71 


A statement of the locomotives in service and of their 
tractive power will be found on page 39. 


MAINTENANCE OF WAY AND STRUCTURES. 

The following statements shows the sums charged to 
Operating Expenses for Maintenance of Way and Structures 
during each year since July 1 1896: 


Average Operated Expenditure 
Year Ending June 30 Mileage. Total Expenditure. Per Mile. 






1897 . 6,443.81 82,923 15 $975 03 
aan Ss * : 397 88 1,193 97 
1899 . 7,032.62 07 62 1,090 93 
1900 __- oa 6,354,372 10 865 56 
1901 __. , 7,8 6,433,840 36 824 OS 
1902 - a 5 7,8 6,141,466 39 781 82 
1903 ._. re 9,304,892 04 1,168 20 
1904 _ : a” 9,170,234 07 1,121 11 
DE ete ae 8,305.40 11,385,418 33 1,370 85 


COMPARISON OF OPERATING RESULTS. 


The following is a statement of the earnings and expenses 
of the System for the fiscal year ending June 30 1905 in com- 
parison with the previous year: §j 


Year Ending Year Ending Inc. (+) or 
June 301905. June 30 1904. Dec. (—). 





Earnings— 
Passenger .....--.-- $16,045,380 27 $15,433,773 63 + $611,606 64 
Freight hreogbnsada 47,408,982 36 47,762,653 23 —$353,670 87 
Mail and Express _... 3,804,528 54 3,835,662 06 —31,133 52 
Miscellaneous ------- 1,116,946 08 1,139,111 26 —22,165 18 








Total Earnings --._$68,375,837 25 $68,171,200 18 +$204,637 07 
Operating Expenses— 
Maintenance of Way 
and Structures--_-__ $11,385,418 33 $9,170,234 07 +$2,215,184 26 
Maintenance of Equip- 
_. _ Spe 10,914,864 47 10,006,135 41 +908 ,729 06 
Conducting Transpor- 








lita a astinmaids 21,362,859 64 21,295,960 11 + 66,899 53 

General Expenses... 1,854,241 87 1,749,702 98 + 104,538 89 
Total Operating Ex- . 

BRE astecanwe $45,517,384 31 $42,222,032 57 +$3,295,351 74 





Net Earnings from Op- 
erations .......... $22,858,452 94 $25,949,167 61 —$3,090,714 67 
Percentage of Operat- 
ing Expenses to 
(ar 66.57 61.94 + 4.63 

No portion of the earnings was derived from the trans- 
portation of Company material. 

The average tons of revenue freight per loaded-car mile 
increased from 13.87 to 14.05, or 1.30 per cent. 

The average tons of revenue freight carried per freight- 
train mile increased from 269.81 to 281.85, or 4.46 per cent. 

The average freight revenue per freight-train mile in- 
creased from $2 75 to $2 82, or 2.55 per cent. 

The average passenger revenue per passenger-train mile 
decreased from $1 15 to $1 12, or 2.61 per cent. 

The average total revenue per passenger-train mile de- 
creased from $1.44 to $1 38, or 4.17 per cent. 

Tons of revenue freight carried one mile increased 47,820,- 
436, or 1.02 per cent, while freight-car mileage decreased 
9,656,080 miles or 2.01 per cent, and freight-train mileage 
decreased 571,710 miles or 3.29 per cent. 

The number of passengers carried one mile increased 
35,380,008, or 5 per cent. The passenger-car mileage in- 
creased 7,336,313 miles, or 8.91 per cent, and the passenger- 
train mileage increased 1,018,696 miles, or 7.62 per cent. 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 
















Fiscal Earnings, In- |Expenses, In- | 

Year | Average | cluding In- \cluding Tazes,, Fixed Adjustment, Surplus. 
Ending Miles come jrom Rentals and Interest Bond 
June 30. Operated. Other Sources. Other Charges.. Charges. Interest. 
1897 
18 mos $36,038,455 $6,900,008 $1,540,380 $62,847 
1898 __ 3¢ 79) 4,992,148 2,053,840 1,825,959 
1899_ 2 840) 4,167,343 
1900 | ,840, 9,719,684 
1901_ of 2,053,840 12,465,904 
1902. ... A! < 2,053 ,840/ 15,564,527 
1903 _ 63,668,391 y | 2,053,840/13,898,329 
1904 __ 69,419,975 44,641,434) 7 2,053 ,840/ 15,359,771 
1905. ... 69,189,740 47,535,584) 7,557,670) 2,053,840) 11,742,346 





The following statement shows the gross earnings of the 
System lines (exclusive of income from other sources) per mile 
of road operated for each fiseal year since July 1 1896: 


Gross Earnings Average per 


Year Ending June 30— trom Operations. Mile of Rd. 


ane " sik hi . . $30,621,230 10 $4,752 04 
EEE ‘ nied rem ----- 39,214,099 24 5,653 69 
1899 ..- ° — Son eawarbukeeee 40,513,498 63 5,760 80 
> ‘ --- 46,232,078 23 6,297 49 
tn cnaee : . newts 54,474,822 61 6,977 41 
1902 . 59,135,085 53 7,527 97 
DT attencsnns 62,350,397 28 7,827 92 
ee ‘ wie - i os 68,171,200 18 8,334 31 
eS ‘ , 68 375,837 25 8,232 70 


The following statement shows the development of the 
freight and passenger earnings of the System since July 1 





1896: 

7 as Freight Passenger 
Year Ending June 30 Earnings. Earnings. 
OO errr a= Dawe ....$22,067,686 77 $5,574,288 31 
aie a a 588,716 76 7,347,361 59 
1899 ‘ — ods 2.586 65 8,126,141 85 
ES ee ae eae eS 9,334,661 57 
1901 ‘ 43 11,678,017 25 
> sae Thiet on a wighon tne renee 13,439,384 57 
1903 wie ae eae P _ s 13,469,985 78 
ees tn ¥ nan .--.-. 47,762,653 23 15,433,773 63 
I scnctictoancaked Se ere ae ‘ 47,408 982 36 16,045,380 27 


TREASURY. 


The Company held in its Treasury on June 30 1905 the 


following cash and cash assets, viz: 
Cash on hand June 30th een ae : ..-.---. $9,580,084 35 
Securities, estimated cash value (see Exhibit D)_..2- 2. 2,947,026 26 


-----.-$12,527,110 61 


ing to over $5,600,000, all of which are now available. This 
Company also has in the treasury, unpledged, the stocks and 
bonds of other companies, carried in the balance sheet as 
Investments in Other Companies, at a cost of $16,547,400 51, 
and stocks and bonds of certain branches operated as part of 
the System and included in the balance sheet under Railroads‘ 
Franchises and Other Property. 

No notes or bills payable of this Company or of any of its 





auxiliaries are outstanding. 





tl 
p 
p! 


+ 90 


fe} 


~ 


ee ee 


a sw 


we 


u 





SBPR 23 1905. | THE CHRONICLE. 987 


SOURCES OF REVENUE. disaster on the main line, and is confidently expected. to 
The grain crops of the year were smaller than usual, but develop a considerable tonnage in minerals. About forty 
there was a slight increase in the cotton movement and acon- | Miles had been constructed at the end of the fiscal year. 
siderable increase in lumber. There was also a substantial SECOND TRACK. 
which * a uiiies af cksdtan ah Wicies = todo al The density of traffic on portions of your main lines has 
the population along your lines, as well as @ condition of become so great that additional track facilities have become 
P P : g y f int ti ‘duane Gand imperative; accordingly, appropriation was made during the 
ey te a. > Gam to ae di frei ht - flor a year of the sum necessary to construct 161.03 miles of second 
the throug usiness, both passenger and freight, sufferec track as follows: 











severely, but in the case of the passenger business the loss was Miles. 
more than made up by the local movement. Double Track Junction near Le Moyne to Joliet, Il_.-..---------- 28.2 

Rates have been fairly well maintained, though upon a | Kernan to Ancona, Ill. -------------.--.---------------------- 11.63 

basis i pees } low in view of the service re Senet OO meme, BOWS... - 2 5 ee ened sec cceacceccccee 7.70 
asis in many cases much too low in view of the service ren- | Bucklin to Rothville, Mo....___.....................22.2..ee 14:01 

dered and its cost to the carrier. | SN IN ocr an sou anaapnedduencanubiesces-sacae 11.40 

| Holliday to Emporia, Kansas (to ee SEA. 53.67 

FUEL RESERVE FUND. | Florence to Lehman, Kansas_- : Se ee Se RPG NE RS. 24,23 

4 es é > : Benne ee Ne OS sec a 7.54 

The dividends received from sundry fuel companies have | Lynn to Hillside, N. M________.____.___._.-..---------------- 2.65 


of which 15.87 miles are already in operation. The remainder 


been added to this fund, and certain payments for oil and coal 
will be completed before the end of the calendar year, when a 


properties have been deducted therefrom: 








Amount at credit of Fund June 30 1904_--____._.__---_-..-$579,102 93 | total of 322.92 miles of second track will be in use. 
Added during the year. ---.--.-..-- -------- - 322,561 84! Both track and equipment are in better condition than 
$901,664 77 | ever before, notwithstanding the adverse conditions of the 
Deduct sums paid for coal and oil properties. -- ~~~. --- --- 488,994 04 | year past, and the road is now ready to handle promptly and 
ae ae. $412,670 73 | ge ter the large business which seems likely to fall to its 
—=——-=== | lot during the coming year, the crops being now out of danger 
There is also in the treasury of the C. & P. C. & M. Co. | and very large. 
the sum of $341,233 94, being surplus earnings of that Com- | THE FLOODS. 
pany, so that the total amount available for renewal of fuel| The year was remarkable for excessive rainfall, not con- 
properties in which your Company is interested is $753,904 67. | fined to any one locality, but almost univ ersal and nearly 
PHOENIX & EASTERN RAILROAD. continuous; in fact there was hardly a week in the fourteen 


| months ending June 30th last during which some part of the 
line was not out of business by reason of floods of greater or 
less magnitude. On at least three occasions your main lines 
in Arizona and New Mexico were totally disabled for from 
four to eight days, besides innumerable smaller breaks. For 
California, to Oakdale, the terminus of the Sierra Railway, | Weeks it was necessary to advise intending patrons to ship or 
thus affording connection with that line. “" | travel over other routes. Nine thousand five hundred and 
a ae SS sae fifty-one feet of bridges, thirty-five and one-half miles of track 
ARIZONA & UTAH RAILWAY. and one million cubic yards of embankment were carried away 
The Arizona & Utah Railway, extending from McConnico | and the fine stone station building at Trinidad was demol- 
station, Arizona, northward 22 miles to Chloride, has come | ished. It is impossible to estimate the amount of business 
into the possession of your Company through the purchase of | lost and its effect on gross earnings. The cost of repairing the 
the stock and bonds of the Arizona & Utah Railway Com- | damages caused by the floods will amount to $2,000,000. 
pany not previously owned. | The greater oy = = pen _ been included in the egal 
in teaseaitei siete a ee ‘ | ing expenses of the fiscal year, but a portion remained to be 
OWASSO-TT LSA EX TENSION. } pd after June 30th, as mel tyes repairs had not been 

In order to reach a rapidly growing and prosperous | completed at that date. 


This road has been completed to Dudleyville, 94.8 miles 
east of Phoenix. 
OAKDALE WESTERN RAILWAY. 
A short line (6 miles) has been built from Riverbank, 


section of the Indian Territory, an extension of 11.03 miles} In addition heavy expense was incurred in caring for de- 
was constructed from Owasso in a southerly direction, forming | Jayed passengers, detouring trains over other lines, overtime 
a connection with the Midland Valley Railroad at Tulsa. paid employees of delayed trains, wrecks due to washouts, 
JASPER & EASTERN RAILWAY. ete. Se es _——— = the decres wey bp net Frncyea, 4 as com- 

ae gosey nag ae é ‘arly alj | Pared with the preceding year may be ascribed to this cause. 

At the close of the year this line had been nearly all | *"g) fay as is possible, steps have been taken to prevent 


graded from Kirbyville, Texas, to De Ridder, Louisiana, and further disaster of this kind. Entire changes of line have 
rail laid hatg: Kiby — ee py River, ae rag been made at several points and protection work constructed 
delayed by high water. It should be completec he uring the | o¢ places where a change of line was impracticable. Floods of 
calendar year, and should add largely to the lumber tonnage | the came magnitude would still work great destruction, but 


of the system lines. as nothing so severe ever happened before, a recurrence seems 
EASTERN RAILWAY OF NEW MEXICO. improbable. 
Work on this line is progressing at three ptt, ond it is | 
expected that the entire line from Texico, New Mexico, to OBITUARY. 
Belen, New Mexico, will be completed before the close of the Again it is the duty of your board to record the death of 


present fiscal year. This line will complete a through route one of its members in the person of Mr. R. Somers Hayes, 
somewhat shorter than the present route via Trinidad. It | who died at his home at Millbrook, N. Y., March 2 1905. Mr. 
will avoid the two mountain ranges between Trinidad and Hayes was a member of the Reorganization Committee and a 
Albuquerque, and will be less exposed to interruption by | member of the Executive Committee since the organization of 


freshets. | the present corporation, bringing to its councils the benefit of 
ARIZONA & CALIFORNIA RAILWAY. long rp a0 - remy. affairs as well as a ripe judgment, 
This road is projected from Wickenburg, Arizona, west to a sound mind and the strictest intgerity. 
A ETT 


and across the Colorado River to Bengal, a station on your 
main line in California. It will materially shorten the distance 
between the Salt River Valley and all points in California; 
will afford an alternate route for # Guenges business in case of EK. P. RIPLEY, President. 


Your directors take pleasure in recording their appreciation 
of loyalty and efficient service by officers and employees. 





THE ATCHISON TOPEKA SANTA FE RAILWAY COMPANY—SYSTEM. 


Including The Atchison Topeka & Santa Fe Railway om Rio Grande & El Paso Railroad Company, Gulf Colorado & Santa Fe Railway 
Company and The Southern Kansas Railway Company of Texas. 








DR. INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1905. CR. 
Operating Expenses— | Earnings 

Maintenance of Way and Structures__$11,385,418 33 | ae Seidel $16,045,380 27 

Mointenance of Equipme eee ea 10,914,864 47 | Freight ae af 408 ,982 36 

Conducting — ..- 21,362,859 64 Mail, E xpre ss and Miscellaneous. ____- 4,921 ,474 62 

General Expenses_- KE 1/8 4 $7 — -$68 375,837 25 








, ERE RAE Ss AN ey oe ara ey oe 


Rental of Tracks and Terminals. - - -_ 293,552 84 
Balance carried down. _-_-__----.---- sie _.__... 20,638,203 61 
$68 375, 837 25 $68,375, 837 25 
SEED LS OE SEO TET TE $9,611,510 09 Balance brought down...---_____- eS ee .. $20,638,203 61 
Advances to Subsidiary Companies-_-___..-.-..------- 38,847 43 | Interest and Discount._-..--.-.--- RE Re ees 162,124 77 
Rental of Leased Lines (in excess of income from se- TOONS COO ERVORUIIOIIS.. .. 0.0 nana scncccecuncesaces 651,541 64 
curities of same lines owned)-_.......-.------------ 59,402 43 DOE DE dad ch anaddeerncnnnaseeiue asad 235 99 


Balance, being Net Income for 12 months endin 
June 30 1905, carried to Profit and Loss hem... 11,742,346 06 


$21, 452,106 01 $21,452,106 01 














ee 
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THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM. 
Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado & Santa Fe Railway 


Company and The 


Southern Kansas Railway Company of Texas. 


DR, PROFIT AND LOSS ACCOUNT TO JUNE 30 1905. CR. 
Dividend No. 13 on Capital Stock, Preferred suid abibidionie $2,854,345 00 Balance brought forward from June 30 1904___..____- $19,187,003 05 
ee ee 2,854,345 00 Net Income for 12 months ending June 30 1905.......- 11,742,346 06 


* wii sd GamGGR. <<cccoccs 2,039,110 00 
* *) g as = | tenmamatetdte ,039,110 00 
Appropriation for Fuel Reserve Fund...........-..-- 319,635 72 
Amount written off property accounts in respect of 
expenses and discount on bond sales.............--. 311 41 
OD GRINS GOWN s oc ccscredccsccescesecesncse once 19 -191739/491 98 


$30,¢ 929, 349 11 








$30,929,349 11 





Balance (Surplus) carried to General Balance Sheet-_-_-_$19,739, 491 98 





” Note.—Dividend No. 14 on the Preferred Capital Stock, amounting t to $2 ,854,345, was declared June 7 1905; paid. August 1 1905. 








GENERAL BALANCE SHEET JUNE 30 1905. 





Balances ASSETS. 


June 30 1904 ! 


LIABILITIES. 


Balances 
jJune 30 1905. 








Tt Franchises 
Other Property 
including Stocks, 
onds, etc. (Ex- 
hibit ii et eanacaen 


Expenditures for Con- 
struction andE¢ uip| 
ment during Cur- 
ent Fiscal Year 


$440,925,439 16)... 


$2,589,384 94 

390,276 94 

4,461,304 36) Equipment - 
7,440,966 24) ———_—_——_ 

! |Investments,New Ac-| 

quisitions (Exhib-| 

14,065,972 22] .........- . MERE SL ei | 


$402,432. 37 77 oy 


|Balance from Capital) 
$6,800,797 62! ecces Account..... asevlessondéeseoes 
Securities on Hand 
(Exhibit D)— 
Company's Secur 
(estimated v: ~h $2,584,426 26 


Other Securities 
_ 362,600 00 


$2,584,326 26 


646,866 66 (estimated value) 


231,16 92 92) antenna 
3,840,761 7 72} .. sescces Other Investments -.-!..........-.-. 
6,143,924 92) ee Material and Supplies _........... 
——* Snes 
44,386 76 - eceeuse PE nctenunidlenadaandenee 
Union Trust Co. of 
New York, Trustee: 
Cash Deposit under 
Art. 5 of Gen'l 
BID OO) .ccceccccase OF eee 
Guaranty Trust Co. 
of New York— 


Cash Deposit for! 


579,102 93) ...-...----- Fuel ReserveF’d)............ 


Accounts Receivable: 
Traffic Balances-_-|$1,042,253 44) 
Con-} 


350. oer $1) 


$1,301,815 04 
Agents and 


339,932 33 ductors 

| 521, "614 43 

3,2 908 6t 

5,435,870 41; 


US Government. - 
Miscellaneous. _... 








Cash on Hand and in 
Bank 





jae 


Balances Balances 
\June 30 1905.; June 30 1904. 
—| ee 





Capital Stock— 


Funded Debt— 
General oa 
gage 
Bonds ._... 
Adjustment 
Mortgage 
51,728,000 00 Bonds ._..- 


$148,799,500 00 


25,000,000 00 {oe 


sion IstMtge} 
4% Bonds 
Chicago & St. 
Louis Ry. 
Co.1st Mise. 
1,590,000 00 6% Bonds... 
The San Fran- 


5,645,000 00 


cisco & San} 
Joaquin V ~ 
ley Ry Co 
Ist Mige 5% 
6,000,000 00 Bonds ..... 


759,550 00 Bonds ._._. 


Balance carried 





Rolling Stock Re- 


26,753 7 


B46,S76 G6) 2. cnesiscccas Rail Renewal 
Fund 


Tie Rata 
GAO DR wccncncasdcsane ‘u 


2,947,026 26 
3,317,306 84 
Fuel Reserve 


5,569,100 63 Fund— 

The Atchi- 
son To- 
penedtee 
& Fe Ry 

Cherokee & 
Pittsb'gh 
C.&M.Co_! 


Bridge Renewal! 


43,889 89 
482,027 66 


97,075 27 
Seasigedanieaeiail 579,102 93, —_-—_-_-_——_ 

Accrued Taxes 
ene not yet due... - 
412,670 73 Interest onFund- 

ed Debt 
Accrued, not 
$3,580,698 34 — due_.._.. 


Coupons not 
3,784,778 24 
Accounts pay- 


able— 

$2,302,106 19 Pay Rolls_. 

Audited 
3,148,579 48 Vouchers. 
Trafic Bal- 
4,554,654 41 1,143,167 71 ances .... 

707,512 48 Miscellane- 

ae 


7,301,365 86; ————__—_ 


Prior Accounts in 


| Liquidation —_|. 


Profit and Loss— 
ee GEE ctncecceccune Surplus 


"$32,482,083 63 


9,580,084 35 





$33,702,595 06 





10,108,250 00! 


EE Mi cnsoncsamcasion j 


204,080 00 presented.| 


a Sie '$102,000,000 00 


|| $102,000,000 00 _..______. cece] GUEMEOR. conse 
. Preferred ....| $131,4386,000 00) 
—— 
. $448,632,530 06 || Less amount| 
in ca 
or acqui- 
sition of 
Auxillary 
Lines _...| $10,800,000 00) 
For Impr’ve-| 
ments, Ex- 
tensions, ' 
4,483,879 26 Ge ctindes 6,486,470 00) 
“$17.2: 286,47 470 0 00! 
| 16,587,282 63}; 114,199,530 00|..........-.-.-. —_————_ 114,199,530 00 


°!$148,799,500 00 
51,728,000 00! 


21,203,000 00 
6,128,000 00 


1,500,000 00 


6,000,000 00} 
759,550 00) 


—| 246,226,300 00 


7,277,861 95 
$409, 703, 691 95 


491,840 $4 
sniameeagel | 171,656 40 
144,477 65 


72,800 00 


316,663 38) 


= sant 34 


412,670 73 


771,899 51 


$3,622,405 00} 


436,996 45) 
—————| 4,059,401 45 


$2,560,122 02) 
2,761,491 11] 
| 

898,350 641 

' 


1,567,892 73! 
| 7,788,356 50 








50,000 00 


19,739,491 98 
| $33,7 702, 595 06 





We have examined the books and accounts of The Atchison Topeka & Santa Fe Railway and System lines and certify that teh above Balance Sheet and relative 
Income and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of the Company's system for the year and the true financial! position 


at the close of the year. 
have also verified the cash items. 
New York, Sepiember 6 1905. 


We have been provided with satisfactory certificates from the Trustees as to the securities pledged under the different mortgages, and we 


PRICE, WATERHOUSE & CO. Audiuwr 








In 
Cc 
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Lar | 
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GENERAL BALANCE SHEET—EXHIBIT A. _| Brought Forward......- wnnsooncsanenenen SU S7LT7L 79 $14,065,972 22 
RAILROADS, FRANCHISES AND OTHER PROPERTY. ee A 2 See Sy ----~< soe 
San Francisco & Northwestern asd pecomnde 106,989 10 


Amount June 30 1904 as published in Annual Report. ..$440,925,439 16 | 

Expenditures for Construction and Equipment during | a capil stock of the Ghana Oo. Canfield 
} 

| 




















scal Year ending June 30 1904__......-...-- aoaiee 7,440,966 24 Midw il _.. 350,000 00 
—- a acc, ORS Hy Pies Ten Bates - For capital moa ol the Yosemite Trans- 4.800 00 
nses Uy lie eee egg pig ees Bs 9 ’ 
a Onn count se one oa one 44 # ~ ¢ Ly — = the Texas Tie & Lum- decaee on 
Gulf Beaumont & Great Northern Ry.. GO.867 16000 gg OS ee Vee Se econ eesvosnccesecee y 
Gulf Beaumont & Kansas City Ry.-_-- 32,766 23 | For “Antioch Warehouse pro “pak 800 
Oakland & East Side RR_.--.-.____- 53.991 75 | -Santa Fe Prescott & Phoenix sae ae 
Oakdale Western Ry...------------ 78.702 94 : | Sunset RR....---------------------- 1166 24 3.006.310 41 
San Francisco Terminal Property----- 105,525 00 | lsc 
Santa Fe Pacific RR......-..------- 4,825 67 317.072.282 63 
gente Fe Terminal Co. of yet 548 85 ro = $17, ’ 
“a rae ~ — aor siet a 296,105 00 Credits in reduction of book values (Applicatio® from Fuel 
POR ie cot yah 2,260,519 13 | Reserve Fund): 
“| ~=6 Santa Fe Land Improvement Co., investments in fuel 
$450,626,924 53 | I So ib adnende ASRS eke pee RD 485,000 00 
Deductions— Pape! 
Ft. Worth Union Depot... SMe LACS See 087-500 90 $16,587,282 63 
an es during Fiscal Year.........-.-- 1,306 eee Eg - 
Charged to Profit and Loss (see page 988)-- 1,083'311 41 GENERAL BALANCE SHEET—EXHIBIT D. 
Sundry Adjustments --....---..-------- a | peknaee adi SECURITIES IN TREASURY JUNE 30 1905. 
POR «2 ie Semele & s FoR Par Value. Estim.Value. 
™ Atchison Topeka anta Fe Ry. Co. 
pee $448,632,530 06 oGeneres Mortgage 5 b Bonds Pee * $2, +165, ps6 = 4 $2 ety as s 
eatin _— ee | ‘Adjustment ortgage “Ra eee 
GENERAL BALANCE SHEET—EXHIBIT B. | Capital Stock, . Preferred SRE THE 25, 800 90 oe £10 oe 
on . inom pve erereemewen| 2) 2 D. asecencestiabbean 4 
EXPENDITURES FOR CONSTRUCTION AND EQUIPMENT) | California Southern RR. Co. Income 6% . 
DURING FISCAL YEAR peo, pertegedal saaay see: a 130 00 130 00 
Ee a ey ee $4,253,630 14 | Chicaxo Kansas & Western RR. Co. Income 
Construction (Extension) ...........---.- 171,814 47 Pe ee aT PE pr 200 00 200 00 
OEE nidmiosasunntcsbsasbasusean 58,434 65 County a Sse RE. tint arti 11,200 00 11,200 00 
$4,483,879 26 Galv’ eston County Sea Wall & Breakwater 
4%, Bon “i Gol or oceece Perea aeaseo= - 19,000 00 19,000 00 
. . ICE SHEET—EX 2IT OC Houston il Co. of Texas Capit tock— 
GENERAL BALANCE SHEET—EXHIBIT C. hiatal pretcsmhoysea i othden en 
INVESTMENTS, NEW ACQUISITIONS. BS OFF GAOT Ee PE FERS S 250,000 00 
Amount June 30 1904 as published in Annual Report. -_-_-_- $14,065,972 22 Kirby. “Lumber Company, Capital Stock, | 100,000 00 
Additional expenditures fiscal year ending June 30 1905: PEE nnnnceseoankassonsnenboompuse 250,000 00 
- Arizona & California Ry............-.-.- $587,211 84 Common. ........-------.------------ 250,000 00 
oT OS ae eee 143, 804 67 Kansas city Belt Ry. Co. First Mortgage 
- Bradshaw Mountain RR_.....-.......-.. 42,522 72 6%, Bonds .-.....---------.----------- 25,000 00 25,000 00 
tittaacdicatonccdamaanas ‘| ‘818 31 Standard Office Co. Capital Stock........-- 207,400 00 207,400 00 
. Chicago Union Transfer Ry........-..--- 99684 82 ‘ 
Eastern Ry. of New Mexico.____.._.____- 184,817 06 $3,880,766 26 $2,947,026 26 
Jasper & Eastern Ry.......-..--.-.----- 361,912 37 a Includes $536 26 fractions due. 











‘ THE YAZ00 & | MISSISSIPPI VALLEY RAILROAD COMPANY. 





TWENTY-FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1905. 


The number of miles of railroad operated by The Yazoo & Mississippi Valley } Railroad dtaaatied on June 30 1904 was 1,175.46 
There have since been added— 





July 31 1904, Yazoo Junction, Miss., to Belzona, Miss_____ 21.83 miles. 

October 4 1904, Lambert Junction, Miss., to Stover, Miss. 10.08 “ 

January 28 1905, Stover, Miss., to’ SO I 2.54 * 34.45 
Making the number of miles of railroad in operation on June 30 1905_......---.---------- ne en enn nn nnn ee enn nn nw ene een ee- 1,209.91 


The average number of miles of railroad operated by this Company during the year ended June 30 1905 has been 
1,204, against an average of 1,173.11 operated during the previous year. 


The following is a summary of the Company’s business for the year ended June 30 1905: 
$8,670,245 40 
















Bo ivintnictmidicietondatchakwdibdmecadanendagannbasibahisieadddektnnaaeanal 
I ss gc od Sings a dcbadeh eanene seemed a cloner ts th niacin neces nea ik oa 6,388 ,874 58 
PE ondsndttcibndbesnandncsanaddbhetdubhasakhés akin Lideidond lee 63,388 83 6,752,263 41 
Income from Traffic, being the excess of Gross Receipts over Expenses of Operation and Taxes -...--.-..----- -------------- $1,917,981 99 
| REAR RG PE EEE OPES SERS SE SR Lows 2,846 67 
neies at Teens ‘ever Teipeaies of Operation and Taties...... .. nooo icc cn cccccncdndccdccesdcccsccccamecndansens $1,920,828 66 
From this there has been paid, for Interest on: 
Oe Oe ee ae en te re $140,000 00 
11,297,637 39 Y. é hc Ny See, EE DR 8 es ade hde ead adel oeeeaen asda amen 451,905 50 
16,832,000 00 L. N. O. & T. a ee ee  . ceannd sbnendemaiiamieaain 673,280 00 
Teese at Abate Pined Cee: .. so. cn ccisets oc 2 2. Lee ee Se ea sone 1,265,185 50 


Senting. Dad: SE - 2 Oe: Day Wie. GE... oo. 6k 5 6 nk 3 hbnkd Kd scdsSceneeREeSSOM OC OOo UES eneneee<en ~ $65 55, 643 16 


As compared with the ss year: 
30.89 or 2. 4 per cent. 


The average number of miles of railroad operated increased__...........------ ee ee ee oe 

ee eee $801,910 56 or 10. 

Expenses of Operation increasec__.__-__..._...--- ee 634/287 88 “ 11 02 - 
22,357 38 *‘ 6.56 Es 





po ES are ae 





Excess of Gross Receipts from Traffic over Operation Expe 

Excess of Income over Expenses of Operation and Taxes econaaah ba Po eve” it ee ee Dade 144,553 86 ** 8.14 wi 
Total of Absolutely Fixe d C harges incre ase d- ELE EGOS LT FEE IE PE REPRE OER ES FS 67,526 58 “ 5.64 es 
F i i 77,027 28 “ 13.31 on 


The following ti sble shows the initia of the Company: s business in each of the past thirteen years: 


| Fixed Charges, 


| Excess of Gross Exclusive of In- | 
c Average Receipts from Total Income, terest on Second 
Years Number of Expenses of Taxes for the Traffic Over Ex- Including Mortgage Income, Surplus Over 
Ended Miles. Gross Receipts. Operation. Current Year. | penses of Opera- Interest on Bonds and on | All Absolutely 
tion and Tazes. Investments. Land Grant In-| Fixed Charges. 


June 30th. Operated. 
come Bonds of the 


NV 0. &T ‘Ry Co 





¢ $ § 
 — 807.27 96,337 89 759,139 68 774,412 50 7,280 52 
S.A 807.27 89,091 40 969,397 90 754,495 10 219,133 75 
1895 __ 807.27 90,058 53 951,068 55 693/722 72 261,901 26 
La 807,27 103,708 84 1,191,290 75 690,522 72 500,837 00 
1897 > 807.27 ‘ ‘ 1,260,897 13 690,5 72 570,441 28 
206 ...... 807.27 1,569,028 15 785,202 72 784,031 47 
i 954.80 1.2: 57,334 25 916, 680 00 340,921 53 
i 1,000.68 1,905 176 05 946,240 00 959.299 49 
1901 ___ 1,056 51 ‘06 1,004'306 36 | 1,066,078 91 
eA 1,095 32 61587, "355 80 4, 374 3 i ‘930, in 14 1,064,417 30 865,753 84 
1903 1,162.34 7,330,085 27 "370,207 12 1,696,717 89 1,136,110 62 560,607 27 
1904 --_._| 1,173.14 7,868 334 8- 54,586 70 1,776.274 80 1,197,658 92 578,615 88 
1905 -_. 1,204.00 8,670,245 « 1,920,828 66 1,265,185 50 | 655,643 16 





6,388 874 58 





A Aa ct eines 
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The surplus here shown is stated without the payment of any interest on either the Second Mortgage Bonds or the 
Land Grant Income Bonds of the Louisville New Orleans & Texas Detinen Company, of which $9,104,000 and $10,000,000 
are respectively outstanding. 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them 
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumulative, 
and in case less than two and one-half per centum be paid in any half year the unpaid interest, with interest on such unpaid 
interest at the rate of five per centum per annum, shall be carried forward to the credit of the bonds for subsequent payment 
as such net earnings shall suffice for, or at the maturity of the bonds. 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate and be 
compounded until the autumn of 1892, when that Company was merged into Fhe Yazoo & Mississippi Valley Railroad 
Company. Since then in each of the fiscal years ended fees 30 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902 and 1903, 
payments ranging from $198,451 to $1,016,078 91 per annum have been made on account of interest due thereon. The 
arrears of interest due and unpaid upon these bonds amounted on June 30 1905 to $5,812,685 94. 

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans & Texas Railway Company, nor is such payment secured by any lien upon the railway or the income therefrom. 


FIRE AT NEW ORLEANS. 


On the evening of Sunday, February 26 1905, the elevators, warehouses and other buildings and wharves at New 
Orleans, La., belonging to this Company and known as “Stuyvesant Docks,’’ were almost pra destroyed by fire, to- 
gether with a large number of cars and their contents. 

The losses on account of structures were $1,095,728 70, and on account of freight cars, $32,729 81; total, $1,128,458 51, 
of which $935,682 36 has been charged to the Insurance F und; the remainder, representing depreciation, ‘will be charged 
to Repairs and Renewals as the work of rebuilding progresses. This Company’s liability, if any, for losses on account 
of goods in cars, on wharves and in warehouses has not yet been determined, but is in process of investigation. It is 
the intention of the Company to make prompt settlement of all claims for which it is responsible, in the hope of thereby 
avoiding unnecessary litigation. 

The work of reconstruction is progressing rapidly, fireproof material being used where practicable, and every precaution 
being taken to diminish the fire hazard. Elevator ‘‘E”’ has been entirely rebuilt, with a capacity of 1,500,000 bushels of 
grain, and the facilities for handling freight at New Orleans will this autumn be more ample than ever ’before. 


INSURANCE FUND. 


- As stated in the last Annual Report, the Surplus over all Absolutely Fixed Charges for the year ending June 30 1904 
was, by the Board of Directors, ordered paid to the owners of the Second Mortgage Beads of the Louisville New Orleans 
& Texas Ry. Co. on account of interest due on said bonds. Such surplus amounted to $545,615 88, but payment not 
having actually been made at the time the fire occurred, the Board of Directors, with the assent of the holders of all such 
L. N. O. & T. bonds, rescinded their action in respect ‘thereto, and ordered it transferred to the Insurance Fund. The 
Surplus for the year ended June 30 1905, amounting to $655, 643 16, has also been transferred to the Insurance Fund by 
the Board of Directors, making the total so transferred $1, 201 ,259 04. 

There have also been added to the Fund during the year $46, 676 32 prov ided through monthly charges to Expenses 
of Operation and other collections for credit of the Fund. All told, the additions to the Fund amounted to $1,247,935 36. 

here have been charged to the Fund for losses by fire, including $935,682 36 for the fire of February 26 1905 at 

New Orleans, the sum of $1,005,870 99, leaving at credit of the Fund $493, 192 36, which shows an increase during the 
year of $242,064 37. 

In future, charges to Expenses of Operation and credits tothe Fund will be at the rate of $5,000 per month instead of 
$3,000 per month, as cooatainan. 





ADVANCES ON LINES IN CONSTRUCTION. 
TheJadvances made during the year on new lines or brariches in Mississippi have been as follows: 


Tutwiler to Lake Cormorant ._--_-_-___.-- shaban eco as tee dineb iain imnn cidade isis tc tooth nscale ncaa rate imac aon a ein $4,501 82 
Belzona to Yazoo City. ! . atacame ; SS EES 2 EIS ES ONS BEE Oe + 33,465 23 
Mattson to Hendon.~ - san : haat ‘ a OS TS TTR Ske a IO Ee ee Ste 11,690 41 

..-. *67,837 71 


Yarbrough to Swan Lake. ain 7 a a FRE 
Mississippi State Line to Lake View . is EDL PS CCI ey 


EE ht6kdd nee ncincameannas ond a Oe EE ee ee $108,044 62 


The sums here given do not ine ade odes ances > ende bs in previous years, or any charges for interest, for the transportation 
of materials over the Yazoo & Mississippi Valley Railroad, or for the use of its equipment, but merely the cash outlay 
during the year ended June 30 1905. , 


PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 


As shown in Abstract A, the total outlay during the year for Permanent Improvements, including Advances on Lines 
in Construction, has been $483,887 59. 

Four Per Cent Gold Improvement Bonds of The Yazoo & Mississippi Valley Railroad Company have been issued to 
this amount and sold at par. 


GENERAL- REMARKS. 
During the year under report the average receipts per ton of freight carried one mile were 892-1000 of a cent. being 


31-1000 of a cent less than in the preceding year. 
The expenses of operation have again exceeded those of the preceding year. 





In Maintenance of Way and ; by. ee ee LE ee To ee $201 ,493 zs or 14.11 percent, 
In Maintenance of Equipment by pechedse Udbhireanktdnebakindneane ST OE REE + 2 ,512 8 5.79 
In Conducting oe lag ac niaicitin cada debe-acanicisiinin tadbdepinsesde ares daidlai ta sa ein % ta bored evtace gins dee bas ae 343/288 oe “ 10.62 
In General Expenses by...............-- psicih. sage ME ee biG Acad wren idans anki eeaam ag kadai pina eee _ 37,998 26 * 18.62 
Making the total increase in expenses of Operation fexclusive of Taxes__..... NO, Eee — 287 88 “ 11.02 


The track was not only fully maintained, but materially bettered; 4,946 tons of new rails were laid at a cost of $133,- 
846 39, and the average weight of all rails in main tracks was increased from 63 pounds per yard to 64 91 pounds per yard. 

‘The Expenses of Operation, exclusive of Taxes,¥amountedto§$6,388,874 58, and consumed 73.687 per cent of the 
Gross Receipts. 

The Expenses of Operation, including Taxes, amounted ato 36, 752, 263 41, and consumed 77.879 per cent of the 
Gross - Receipts. 

That the Surplus over all absolutely Fixed Charges how an increase of only $77,027 28 is due to the payment of 
interest on the larger amount of Four Per Cent Improvement Bonds outstanding, to increased Taxes, and to the very 
the increased = nse of rendering the service. 

he service to the public has continued to increase, as is shown in the ) Saltoning table: 





















































| 
| a Units o of service rendered (being the sum of 
| e figures given in the two pre- 
Number Tons of ceding columns). 
Years ended June 30th. passengers carried freight carried 
one mile. one mile. Increase over 
Amount. preceding year. 
0 ee eee —ceeeanee 42,534,812 417,074,552 459 RE Saree 
eee icc pemantieedle | 55,347,045 523,508 874 578 919 119,246,555 
FP eee vee osauwen 57,353,516 525,859,072 583,212,588 4,356 ,669 
Ea beastie emia ciaewaneel 62,997 ,133 651,832,148 714,829,281 131,616,693 
1904. EE TEP NRE onsen 71,187,410 676,085,928 | 747,273,338 32 444,057 
_ See eS er | 79,199,916 690,867 ,621 | 770,067 537 22,794,199 
Increase in 1905 over 1900__...__ .- Seechiels : phil 36,665,104 273 ,793 ,069 | pS ee ere 
Fe Ds Nacdhitnenhacadetatemnten Sees 86.20 65.65 any ——— - cohacmeens 
! a 
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The General Balance Sheet, the abstracts explanatory thereof, and the tables submitted herewith give in greater detail 


the results of the year’s business. 
The thanks of the undersigned are, as ever, due and gladly tendered to the officers and men in every branch of the 
Respectfully submitted, 


























service. 
“ . STUYVESANT FISH, 
New York, September 13 1905. President. 
GENERAL BALANCE SHEET. 
j 1 rT 
Abstract | i | Abstract} 
A|Road and Equipment __-__- PRO LL '$57,810,832 08 \Capital Stock - ESS SAG | $6,168,400 00 
| Funded Debt— 
F 5% First Mortgage Gold Bonds 
| of 1952—Y. & M. V. RR. Co.) $2,800,000 00 
| F 4% Gold Improveme nt Bonds 
| | and Scrip of 1934—(Y. & M. 
B| Material and Supplies - -- - --|- - 412,991 53 V. RR. Co.) 11,781,524 98 
| Fo 4% First Mortgage Gold Bonds 
| of 1 ypallibon N.O. & T. Ry. 
| Co 16,832,000 00 
| | Fi 5% Second Mortgage Income 
| 7 | Ts of — Gm. B. @, 
D) Assets in Insurance Fund- _-|- - a 493 ,192 36 Ry. Co. | 9,104,000 00 
| F 6c. Land Grant ‘Income Bonds 
| of 1934—(L. N.O. & T. Ry.| 
| Co.) - | 10,000,000 00 50,517,524 98 
! — 
| C Net Liabilities (ES RES 930,325 20 
i } | Protit and Loss - deteptetee aS 807, ‘573 43 
| ‘ ; D Insurance Fund isnt Os sashes 493 ,192 4 
Assets in Pension Fund - - - - - apy ee —e 50, 000 00 Pension Fund SS ee 50,000 00 
] o- —E ee 
$58, 767 ¢ 01 5 97 $58, 767 4 o1s 97 











ABSTRACT B.—MATERIAL AND SUPPLIES. 





Track Material = : $279,171 25 Brought forward Re et ae $361,272 33 
ae of Way Material __- onal | 2,624 ES | 
Bridge Material ____- =3a 7 Sod 41,457 85 || Bolts, Nuts and Washers ivdeheliege aueiainacuartenice | 991 97 
Building Material - n nes 9,574 90 Nails and Rivets _- aed Ded sae MAS | 471 23 
Ss ee a ka ne neous eeem 197 64 || Air Brake Material_ oy es ened cage cee cee | 2,509 2: 
Water Works Material - ; ‘ 1 ar +4 47) | Brass, Copper and Tin ; ne 6 Aa 7,946 80 
Scale Material - 4 29 || Oil and Waste EMSS 2,001 29 
Tools _- 4 1 318 78 | Paints and Supplies pee ee 1,279 96 
rr og 5 435 32!|Lumber _- td aE 4,391 84 
Axles, Wheels and Tires 6,942 92; Manufactured Material AERO 369 99 
Iron and Steel ‘ 6 .959 55|| General Merchandise NS (ae Eg epiiele 14,162 03 
Iron and Steel Castings 5,606 14. Fuel eS 9,617 37 
Car Couplers - 1,614 05|| Scrap Materia! , ; 5.766 42 
Steel 8 rings 3,046 42) Articles in Process of Manufacture ae 1,275 05 
958 02 Miscellarfeous Merchandise 7 eS 936 05 


Flues, Pipe and Fittings 
Carried forward ~ $361,: 72. 33 Total $412 991 53 


ABSTRACT C.—ASSETS AND LIABILITIES. 





ISSETS LIABILITIES. 


Payable on Demand 





Bills Receivable 





Due from Agents - 5 OF Audited Vouchers 
Due from Solvent Companies and Individuals 55,247 80 Vouchers Audited prior to June 1905 $20,133 81 
Vouchers Audited for June 1905 249, 652 70 $269,786 51 


Wages and Salaries 
Due prior to June 1 1905 $46,633 91 
Due for month of June 1905 202,951 88 249,585 79 

Net Traffic Balances due to other Com 
panies ; 

Payable at Future Dates— 

Interest on Funded Debt accrued to 
June 30 1905 but payable after July 
1 1905 3 

Fund for Renewal of Engines and Cars 

Fund for Automatic Couplers and Air 


22,070 97 


Brakes 
Fund for Renewal of Marine Equipment 
Balance—Net Liabilities iaiaehcatole tm onan 930,325 2¢ Other Accounts payable 
$1, 168, 





Total _- 295 62 Total - onan ar) ee 














ABSTRACT E.—APPLICATION OF INCOME. 











DR. ITEMS. 
Net Receipts During the Year Ended June 30 1905— 
From the Operation of the Railroad as shown in Abstract G__._..-.-..-...----- ee wee $1 917, 981 99) 
Interest on Bonds owned --- ~~ ~~~ ----- innate 2,000 00; 
SmGerent OR LAGE WIGS... 2... ca ccconsss erry ; "846 67] 
7 920,828 66 

















Available for Interest on Bonds ; a > ee 
a — —— LL ns — —_ —_ —= 
CR. ITEMS. 
Interest paid December 1 1904 and June 1 1905 on $2,800,000 Y. & rs V. First Mortgage 5 per cent Bonds $140,000 00 
Interest paid January 1 and payable July 1 1905 on $11,297,637 39 Y. & M. V. 4 percent Improvement Bonds and Sc v sanete 451,905 50 
Interest paid September 1 1904 and March 1 1905 on $16,832,000 L. N. O. & T. First Mortgage 4 per cent Bonds_ -- ~~ - 673 ,280 00 


| Se at aes 
1$1,265,185 50, 
Added to Insurance Fund a POE | PN Soden D _ |” $655,643 16, 1,920,828 66 














TABLE NO. 4.—COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED 
JUNE 30 1905 AND 1904. 








Year Ended June 30th. | Per Cent of 
- ———-— ———| Increase. Increase, 
1905. 1904. 
Mainte nance of W ay , and Structures reese me - 915 66 j $1, 428, 421 91 “$201, 493 75 | 14. 11 
Maintenance of Equipment ; a eee 940.741 35 | 889,228 54 51,512 81 | 5.79 
Conducting ae. , ib sn. ic ia Et cts ftom iy ad cs sla gnc 3,576,223 56 | 3,232,935 50 343,288 06 | 10.62 
General Expenses - - - . ‘ a a ass FF } | 241,994 01 | 204,000 75 | 37,993 26 18.62 
Re FO ET OIE AE A OEM IL OE Ls | $6,388,874 58 | $5,754,586 70 | $634,28788 | 11.02 
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TABLE NO. 3.—_COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30 1905 AND 1904. ee 
Year Ended June 30 th. | Per Cent of 
Increase. | Increase Decrease. 
1905. | 1904. | or Decrease. | 
Freight -. ARS ESS ATES cptnieekntnaaeamiels $6,165,570 88 | $5,534,74266 | $630,828 22 | 11.40 | eke Fr 
Passenger sees cha qinrsh ales dian ash oubuon eas eeinressegbeass pes 1,943 ,686 36 1,781,047 09 162,639 27 0 6~60C«<Ys«S Show dee 
aw pale atts RES EES ie ie 130,316 98 119,473 18 10,843 80 Sf a ee an 
Express - - a ie hs it ica ek a oem 149,955 84 118,624 74 31,331 10 26.41 ay Ie ms 
Excess Baggage ; PT en ER Sa a in Bm ae 21,269 63 20,968 26 301 37 | ek. |b ~senatne ace 4 
Train Privileges _ - dante eae Pmmaiadend 12,606 89 9,669 00 2,937 89 SS) ae ee jok 
Rent of Property cdi ddtendgn ebdwbeeeaeaambes 97,210 86 ese | 0mm 12.07 $13,339 38 t 
Telegraph .._-.- ie Xho ncoritens aes aatiaeicaings pe 7,525 46 7,094 86 430 60 Pe Pearete sens ra 
Storage -- aceecsecee ne eta 15,394 86 W7 BOCES f  _ awww cane 13.83 —_ 66 de! 
Switching (balance) . 5 . oh bach ma 35,271 72 32,556 26 2,715 46 8.34 ae - 
Demurrage -.-- ntankate ers eens 12,808 18 12,026 17 782 O1 == Ste 
Miscellaneous ttt disiienaiete 78,627 74 — &. ) 2a 24.19 25, 5,088 12 . pre 
ne ae . wa $8,670,245 40 $7,868,334 84 $801,910 56 eh eer fai 
—— —— OTT SS — poe 
TABLE NO. 5.—COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE YEARS ENDED JUNE fro 
30 1905 AND 1904. bec 
_ ae an 
oak 7 en ee a a 7 ay a Fos pri 
¥ ear ir E nded June 30th. Per Cent of lar 
Increase. Increase Decrease. for 
or Decrease. 
sp lhtndinndiaeanuennniumniin Santas Se Seer ee ee has 
Miles of Road Operated pee 30.89 2.63 | ---- yie 
Miles run by Freight Trains 7 2,570,177 2,192, 179 37 7,998 17.24 DA 
Miles run by Passenger Trains x 1,656,991 1 ‘6l 3,409 43 ,582 2.70 cook 
Miles run by Mixed Trains -- 243 ,653 244°055 pit seats 16 402 Oct 
Total Revenue Train Mileage-- 4,470,821 4,049,643 421,178 10.40 | 7 
Miles run by Construction Trains 301,907 410,407 felines 26.44 108,500 : 
Miles run by Switching Engines -- eke ‘i 1,100,430 983 ,644 116,786 11.87 eee ha 
Other Engine Mileage .........-.- RS ee er et 144,148 136,026 8,122 5.97 ; EE eee 16. 
Total Engine Mileage - -- - - - - ee 6,017,306 5,579,720 437 ,586 7.84 aie alta aataaes me 
A <ecs me on =< - are nae to 
Mileage of Loaded Freig ht Cars- eee 41,144,968 6,824,527 a ae se ee re 
Mileage of Empty Freight Cars .........-.- -- 14,954,797 10, 936, 047 4,018,750 7 G. aeSse 
Total Mileage of Freight Cars -..- ---------| 63,924,202 52.081 ‘015 10,843 ,277 20.82 eee Se en ave 
Mileage of Passenger Cars- -_- -- -- - i ah 8,835,877 8,048 ,993 786,884 9.78 ieteieeietatateiatetet clo: 
No. of Tons of Reve nue F reight ; carried One Mile. 690,867, 621 |599,538, 760 91,328,861 15.23 | ain Sima 12. 
No. of Tons of Company Freight carried One Mile-|_78,180,999 | 76,547,168 1,633,831 BE 1. cpwoamatintide la 
Total No. of Tons of Freight carried One Mile- -- - - 769 '048 '620 676, "085,928 92,962,692 13.75 en stan ine 
No. of Passe nger rs 8 carried One ote cokendemen 79,199,916 71,187,410 8,012,506 11.26 | ------------ anc 
Gross Receipts -. SARE RAE RRad HORA Rdsontae ene $8. 670,245 40 $7,868 ,334 84 $801,910 56 10.19 chet eas 
RO 6,388 ,874 58 5,754,586 70 634,287 88 yee eer . 25c 
Excess of Receipts over Operation Expenses, exclu- ree 
DT  ..ctcdecetsbedsndaénacnenasens 2,281,370 82 2,113,748 14 167 ,622 68 7.93 f -------- : mn 
clididnadiecanea ae e 
Gross Receipts per Mile. of RD ccnnecacae dune $7,201 20 $6,707 24 $493 96 7.36 Deki ee Che 
Operation Expenses per Mile of Road _---.--.-.--.-- 5,306 37 4,905 41 400 96 a RR ERS eee Sta 
Excess of Receipts over Operation Expenses, per - 
Mile of Road, exclusive of Taxes. .........---- 1,894 83 1,801 83 93 00 ae ” 
Gross Receipts per Revenue TEE DEE acncts sos $1 93 93-100) OO) Ee 19 $0 00 37-100 cor 
Operation Expenses per Revenue Train Mile .---- 1 42 90-100) 1 42 10-100; $0 00 80-100 a |. sesemaansene 
Excess of Receipts over Operation Expenses, per | j Off 
Revenue Train Mile, exclusive of Taxes ....-.-.-- 51 03-100 ee 2.24 0 O01 17-100 ma 
Tons of Revenue Freight carried_One Mile per Mile anc 
SS Dn. déuckuecdéeecnenseuaepeners 573,810 511,068 62,742 12.28 jhe ae = Sar 
Passengers carried One Mile per Mile of Road der 
EE 62ckeccnetaddntacnenmedamuabtmede a 65,781 60,683 5,098 8.40 | adh for 
Av. No. of Loaded Freight Cars in Train .......-- 17.05 16.89 16 95 piininbitie cor 
Av. No. of Empty Freight Carsin Train ........-. 5.31 4.49 82 | Fi ree ady 
Av. No. of Total Freight Cars in Train ...... ...- 22.36 21.38 .98 4.58 wince hav 
Av. No. of Tons of Revenue Freight in Train .-.--- 245.53 a ere -23 | 56 at | 
Ay. No. of Tons of Company Freight in Train. - - - - 27.78 a 6=——té“‘(ié«‘LSs Ce CN 11.58 3.64 low 
Av. No. of Tons of All Freight in Train ......-.-.-- 273.31 eae 0té«<‘L;tsO«MM whims 1.51 4.20 
Av. No. of Tons of Revenue Freight in each Loaded Sep’ 
ee eee 14.40 ie =—s: « seinclin odnnchpaiadiaeainals 1.17 17 Oct 
Av. No. of Tons of All Freight in each Loaded Car- 16.03 a 6=—t—(‘(tédistéCt wid een 2.43 .40 Nov 
Av. No. of Passengers in Train ...............-- 41.67 38.33 3.34 8.71 Uhlan testa ata apeel I 
| 
——— —————————— ————————— — ——_—_—=—— ag 
TABLE NO. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30 1905 AND 1904- cam 
bee 
Year Ended June 30th. Per Cent of | fair 
- Increase. Increase | Decrease. }T 
¢ 1905. 1904. or Decrease. 
ee en a IO co: = : a re the 
Tons of Revenue Freight Carried - HL 3, 647 ,661 423,781 11. 62 Yc data and 
Tons of Revenue Freight Carried One Mile ___- 690,867,621 599,538,760 - ' x =| ll es tint 
Average Distance Haul of One Ton ~~. --- éa 169.69 miles 164.36 miles BOG miee | Gee | acunee Cor 
I i a ca hie . $6,165,570 88 $ 5,534,742 66 $630,828 22 40 ‘ 
Average Receipts per Ton copia $1 51 I I ie ae eee 66 $0.01 bro 
Average Receipts per Ton per Mile - ‘ 892-1000c 923- a OS Sree 3.36 31-1000c in { 
Freight Receipts per Mile of Road ._........---- $5,120 90 $4,718 01 § ei-shantdindcieiite ma 
a Miles Run by Freight Trains --_-. ented 2,813,830 2,436,234 = cab ; 
Fre ig ht Ree ce ipts per r Train See eo $2.19 12- 100 $2. 27 18- 100, ie £0.08 06-100 A 
= -—== == SS SS SS === = SS = = = == |=: === tin 
Number of Passeng rie 2,364,200 2,151,001 ; 9.¢ ; int bol alia 
Number Carried One Mile. re 79,199,916 71,18 37/410 $,012'506 11.26 Pe ne : § 
Average Distance Traveled by e ach Pi nger...- 33.50 miles 33.10 miles 0.40 miles 1.21 neha graeme es a li 
POGRSEGOT TIOOGIOES « dccccccccccce ES REE: $1 ee = $1,781,047 ‘09 $162,639 27 9.13 “ ji inigaim ae clos 
Average Fare of each Passenger -............-..- 82 21-100 $0.82 4 rts 71 59-100c bee: 
Average Receipts per Passenger per 4 ee 30: 02 45-100) REE cathtdhaanam dunes 2.00 5-100c 
Passenger Receipts per Mile of © aeRO $1,614 36 $96 14 6.33 sini Ste nahi had 
Gross Receipts of Passenger Trains.............-. 2,267,231 95 $207 ,968 38 10.10 g00 
Gross Rec« ‘ipts of Passenger Trains per Mile of Road $1,883 08 < $127 69 7.27 a é and 
a Miles Run by Passenger Trains..............- 1,900,644 464 43,180 2.32 7 $ 
Receipts of Passenger Trains per Train Mile__....- $1.19 29-100) $1.10 86-100 $0.08 43-100 7.60 om 
2 7 7.5 
a Includes Mileage of Mixed Trains. has 
Cree 
: , a tas tur] 
—Messrs. Chandler Bros. & Co. of Philadelphia are dis- | officers, etc., of all the street leading railway properties of pos 
tributing among their friends and patrons a very useful and | Indiana, together with a map of that State showing connec- pens 
attractively prepared pamphlet on “The Electric Railw ays of | tions be ‘tween the various interurban lines. The pamphlet W. 
Indiana.” The little book, which comprises 48 pages, gives a | should prove a welcome addition to the reference works of o 
description of the bonded debt, history, mileage, earnings, any one interested in electric railways. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, Sept. 22 1905. 

Business prosperity is being experienced quite generally. 
From nearly all lines of trade reports are being received of 
an active condition. Manufacturers are being pushed to 
make deliveries as rapidly as buyers desire, and dealers and 
jobbers are experiencing a good demand from the consuming 
trade. Reports from the pig iron market show an improving 
demand, and prices for Southern iron have been advanced. 
Steel mills have continued to report a large demand for their 
products. In the grain markets buying by exporters, on a 
fairly free scale, of wheat, corn and oats has been an im- 


portant factor. 

Lard on the spot has had only a limited sale, the demand 
from both exporters and refiners being light. There have 
been fairly free offerings by packers, and prices have shown 
an easier tendency. The close was steady at 7.90c. for 
prime Western and 7.40@7.50c for prime City. Refined 
lard has been quiet and easier, closing at 8.15c. for refined 
for the Continent. Speculation in lard for future delivery 
has been quiet and with packers sellers there has been a slight 
yielding in prices. The close was steadier. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

October delivery. 7.674% 7.7244 7.724% 7.6244 7.624% 7.70 

January delivery. 6.85 6.85 6.82% 6.77% 6.77% 6.77% 

Pork has had only a limited jobbing sale, but quoted prices 
have not changed, closing at $15.25@16.25 for mess, $14@ 
16.25 for short clear and $17 for family. Business in cut 
meats has been quiet, and there has been an easier tendency 
to prices, closing at 67c. for pickled shoulders, 10144 @1034c. 
for pickled hams and 834 @10c. for pickled bellies, 16@10 lbs. 
average. Beef has had a small sale at unchanged prices, 
closing at $8.75@9 for mess, $10.50@11 for packet, $12@ 
12.50 for family and $18@19 for extra India mess in tierces. 
Tallow has been quiet and easier, closing at 4 3-16c. Stear- 
ines have dragged, closing at 844@8%c. for lard stearine 
and 84@834c. for oleo stearine. Cotton-seed oil has been 
easier under continued ijiquidation, closing quict at 244%@ 
25c. for prime yellow. Butter has held steady, although 
receipts, exclusive of fancy grades, have been freer than ex- 
pected. The close was quiet at 17@21lc. for creamery. 
Cheese has been in fair demand and steady at 11@12c. for 
State factory, full cream. Fresh eggs have been firmly held 
for choice grades, closing at 22c. for best Western. 

Brazil grades of coffee have been in better trade demand, 
consumers generally showing more interest as_ buyers. 
Offerings from Brazil have been less free, the Brazilian 
market holding steadier. Prices have advanced slightly, 
and the close was steady at 834c. for Rio No. 7 and 9c. for 
Santos No. 4. West India growths have been in moderate 
demand and steady at 934 @10c. for good Cucuta and 11%e. 
for good average Bogota. - Speculation in the market for 
contracts has been on a limited scale only, but on firmer 
advices from the Brazilian and European market prices 
have advanced. The Brazil crop movement has continued 





at only moderate figures. The close was steady. The fol- 
lowing are the closing asked prices: 

aes DE ian ater one 7.35c.| March......... 7.55¢e. 
Sy cbeesaneie (f&. 3 Sea §: eee 7.60c. 
eels LS eas TMB TY cccccnscne 7.75¢. 


Raw sugars have sold slowly and prices have continued to 
sag, closing at 35¢c. for centrifugals, 96-deg. test, and 3c. for 
muscovado, 89-deg. test. Refined sugar has been unsettled 
and lower, closing at 4.70@4.95c. for granulated. Rice has 
been in fair demand at advancing prices. Teas have had a 
fair sale at full values. 

Kentucky tobacco has been firmly held. Advices from 
the Western market have reported a good export business, 
and at firm prices. Business in seed leaf tobacco has con- 
tinued active. There has been fairly free buying of 1904 crop 
Connecticut broad leaf and Havana seed and Pennsylvania 
broad leaf at firm prices. Sumatra tobacco has continued 
in good demand and firm. Locally there has been a quiet 
market for Havana tobacco. 

A quiet market has continued to be reported for Straits 
tin, and as foreign advices have been tame prices have yielded 
slightly, closing at 31.75@32c. Ingot copper has had only 
a light demand, and prices have been barely maintained, 
closing at 154,@161%4c. for Lake and electrolytic. Lead has 
been in moderate demand and firm at 4.85@4.90c. Spelter 
had advanced, closing at 5.90@6c. Pig iron has had a fairly 
good sale, closing firm at $16.25@16.75 for No. 2 Northern 
and $15.75@16 for No. 2 Southern. 

Refined petroleum has been advanced, closing firm at 
7.50c. in bbls., 10.20c. in cases and 4.60¢c.in bulk. Naphtha 
has been steady at 11c. for 71 degrees and 11c. for 76 degrees. 
Credit balances have advanced, closing at 1.46c. Spirits 
turpentine has been in good demand and higher, closing at 
67c. for machine bbis. Rosins have been quiet and un- 
changed at $3.77144 for common and good strained. There 
has been fair trading in new crop hops at steady prices. 
Wool has had a fair sale at full values. 





COTTON. 

Friday Naght, September 22 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
244,124 bales, against 215,738 bales last week and 154,103 
bales the previous week, making the total receipts since the 
Ist of September 1905 631,313 bales, against 632,448 
bales for the same period of 1904, showing a decrease 
since Sept. 1 1905 of 1,135 bales. 


! 
Total. 

















Nbtem Hi * hte tai ca 

The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year. 


Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 
Ee eee ever pene pees: femora axe 
New Orleans- -| 2,254; 1,745 2,676) 2,011! 2,442) 12,124 
Pensscols, &o-| 2" | | 160] wrens] nfo] 60) | 10 
Savannah’...-| 1 19,441) 11,940) 11,417) 11,740) 11,407| 76,646 
Charleston —2_| 2705] 3,08) 3.a74] 7,704 ee 
Samar 5p Sah Sale, SAN) Sale ae ae 
Norfolk - -. .- -| Sate 6,939; 3,688) 3,939) 3,481! 23,246 
New Vouk’. | ears pee ete Bane ees pk 
Baltimore -7~_| SA eed et et ee 
Philadel’a, &c.| | scoda mz ee ee | edees ae. 
Tot. this wk.| 29,823! aa 48,693, 35,782) 36,652 43,532/244,124 


1905. 1904. | Stock. 

















Receipts to | } 
Sept. 22. This [ieee Sep) This |Since Sep | 

week. | 11905. | week. | 11904. | 1905. | 1904. 

Galveston ....-.- | 82,406) 226,894 115,603) 269,516/106,170, 92,326 
Pt. Arthur, &c.._- 789) 1,826) 328) 7 «cenel »aseum 
New Orleans--...- | 12,124) 30,733, 35,166 59,905 62,786) 47,773 
ae 9,363) 19,175, 8,017) 16,061; 17,410) 13,515 
Pensacola, kc ----| "210 414) ee | eee be aan 
Savannah - ..---- | 76,646) 218,089) 75,913, 188,032/126,285| 70,704 
Brunswick.....--| 5,923 11,244) 4,167 11,909, 11,750) 4,975 
Charleston ......- | 14,659 36,773 10/882! 30,243) 24764) 7,478 
Pee SM, GO..0) sede] dndcae ater : amen \ ede aceeihae 
Wilmington -.---.- 17,391, 38,793) 18,189) 24,670, 16,375) 16,640 
Washington, &c..-; ---.. sameenl meetel éuneone Per Bea 
ae 23,266; 41,846, 20,140 30,122} 26,250) 8,600 
Newp’t News, &c_-.. 130 395} 132) ,  iignioanpage re 
New York... nbat 268 Geel ‘scace S  ectaiemrgl 150,468) 41,490 
Borton -... 797) 3,804| 16, 240, 3,359; 1,005 
Baltimore -.- 122) 556) 137) 488 4,325 1,902 
Philadelphia, & 30) 340) 68) 77) 3,404 527 

| ! 
, Ere 244,124) 631,313/289,148) 632,448 563,346 300,035 
i ! | I 


In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 











| | 
Receipts at | 1905. | 1904. 1903. | 1902..| 1901. | 1900. 
Galv’n, &e./ 83,195 115,931) 69,910, 86,416) 57,449] 32,755 
N.Orleans.| 12/124) 35,166] 26,943) 54,177| 35,278, 116,738 
Mobile....| _ 9,363 (017, 6,605, 7,176, 4,122) 6,915 
Savannah -| 76,646, 75,913, 45,260, 57,590 32,750| 59,117 
Ch’ston, &¢) 14/659 10;882/ 11,666! 18,079! 2,967, 21,099 
Wilm’t,’&c.| 17,391} 18,189 16,658! 25,063) 6,496! 18,397 
Norfolk ...| 23/266 20/410, 21,250 14/836 5,100, 18,537 
N’p’t N.,&e 130 132| 7 ior; rei 
Allothers..| 7,350, 4,508, 1,778) 1,723, 1,858) —_ 6,082 
| | | \ } 
Tot.this wk! 244,124, 289,148) 200,262) 265,887/ 146,020, 279,748 
Since Sep.1 631,313, 632,448 352,047| 721,693, 367,808) 570,405 


The exports for the week ending this evening reach a total 
of 114,108 bales, of which 43,007 were to Great Britain, 
13,267 to France and 57,834 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 


Week ending Sept, 221905. From Sept. 1 1905 to Sept. 22 1905. 
Exported to— I — 
































exported to 
Exports 
from— Great | Yonti- | Great Conti- 
Britain..Fr’nce nent. | Total Britain. France. nent. Total. 
Galveston ._..| 18,604/11,645 13,447/ 43,696 81,703) 30,929 39,254) 151,886 
Pt. Arthur,&c. -.... | aoc]! Seipaal’ amine cqgdidll echee- Sanam | aakian 
New Orleans - 3,479} 2... | 4,219 7,490, 1,615 1,110, 10,215 
DD andande| eecbe sim 
Penaacola.....| ....- ound 
Dikncsd| asens ouaw 
Brunswick ...| -..-- anes 
Charleston ...' -....- aman 
ilmi nal sane sind 
TE atinnsl ahaos pane 
a Ms! sccct! exe | ait : 
New York .... 10,115 1,622, 3,505) 15,242 3,145, 17,023) 34,865 
Boston ....... 3,642, ...-| 1,167] 4,700 8,461, ..... 1,167 9,628 
Baltimore ....; 4,422) ...- 6,120 4,668 ..... 4,700) 9,358 
Philadelphia ..| 2,845 ....| -.... ee ee eet ee 845 
TI Tel cnese| aactl sapeel Genkhl 066086) eased,  sesging | ee-ge8 
San Francisco.) -..-- pape 250 Oe aes 350) 350 
EE atitiendtl annie obs dude dalek - aaash) Deckenda i keene i --anstinhiaiies 
‘acoma .....- | wampnd aaah, panne | senpel sponse] senee 100} 100 
Portland, Ore. --.-- caer] scces Pf ccace| scccce| csces| scenes | ------ 
. ae a wo | 
TP sins. 43,007 13,267 57,834/114,108 135,819 35,689 152,569) 324,077 











Total 1904... 67,535 36,537 47,642/151,714 203,046 46,254 114,848) 364,148 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 
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On Shipboard, Not Cleared for— Bait) —High, low and closing prices at New York. woul 
Sept. 22 at— | S q = > = q i) = mR 
| Great Ger- | Other | Leaving Onto =n = sO 5 2 8 2 Gy wee. 
|Brit’n. |France . many. | Foreign) ra ny a | Total. | stock. SES 22s Ses Qs oes on8 oeooes ops OPS OF QE 
iommaasigeenennnlssacieettheaenc ZeR2S (25/25 (BS; BES2S 125) 25/25) 25125) corr 
New Orleans. 96| 2,732 1,295) 51 31) 4,205) 58,581/74/23 22 FS SS'Ss |S FS EG FS SS ES dete 
Galveston ..--| 27,356] 6,550) 20,010] 8,779 1,783) 73,478| 32,692 | “-—"_ —"\__-A__&__+S_- Sn ee eee 
Savannah --.- , 1,329 »213} ---..| 2,600) 18 ae orf I 1 | cso Ss! so oS SS So os! ss si = _ 
geal Me Esa be 1,800 2,300) 15'310 SSB Sh eB Sk S88 BEE [gs 
obile __. Se ‘dao . y ) _ i an : ‘& 4 = = 
Norfolk ------| _._- ae: Beaten, Pepinr's 19/353; 19.553 6,607} 1© |© 16 18 |® [© I® [© [6 16 16 |® |*3 g 
New York.-_-| 5,000) 1,000 1,700! 1,900 _”.__| 9600/1 os Sse Ss st.ss = 2s ¢ ss es 
Other ports.._| 12,000 .--| 8,000 3,000 — 23; {000) 16, 313 | foe cer ip im tom bo) who ip nf. 20 
Fs... eccet Miecncnbel Wiichnecsee Ieaed coe ——|l1 Il || @8 &| SF &l FS SE Sl RS Sl | 2 
Total 1905__| 49,756 11,611 49,218) 13, 730 25, 767 15 50, ).082 403, 264 | | im + ee. ee .: ss 5! | 4 
Total 1904_-| 46,566, 14/298) 36,979) 29,502) 14,532)141,877165,058| | | |  . fe 2: t. oC S| Ss (Cl ee g 
Total 1903. | 15,774 22,574) 25,848 14/891 15,039) 94,126/183,739 = - _ - - So 2S SO NS © =O © S$) 3 
|® |® |® |® |@ [6 16 TS [6 fo 16 fe |F3 
Se ee eee pete bee eae <a SL Ty \' 
Spec ulation in cotton for future delivery has been on a EE ee Eo BR - 2s I; 

j no gy 3 2 in 
moderate scale only, but the tendency of prices has been mo | 8S &! 33 88 #5 5 Sh 8S Sl 
towards a higher level. According te private advices re- } ft] | s6 sl se S| se SS So So aT |: 
ceived from the South, the outturn of the crop is not coming D> & rin mim imi to wo tb 23) 

mto So NG = Ne Ge FO ND si =F) 
up to expectations. The crop movement has been smaller,]|3 |© |3 |® [® |® |® [© [® /® |® |/® #3) 
although some of the trade contend that this is in part due S55 555 56 55 55 555 sé 
to the yellow-fever epidemic. Southern planters, as a gen- 22 2) $2 B| BE RE Se Be &] ne | 
eral rule, have declined to sell their cotton at below 10c. per a a =] 
pound, and this has operated in favor of the market. The —f. oe S| le se Bo BS 2S Cal 
demand from both domestic spinners and exporters for cot-]| __ ._ _ SB 3. $2 8 SF 8S Se BS a |S = 
ton has been improving, many experts stating that business | | * 5 » 18 18 198 Is © |S |6 l® © 8! |= 
during the week has been fairly good, and the Southern mar- soo cso coo so os cs | 88 lp | 
kets have been firmer. Locally considerable interest has a! ae wl un wl 18 SH S56 FS SS | =| 1S | 
been shown in the situation in October contracts, in which a 33 3! 35 55 55 55 55 55 55 |.) \2} 
large concentrated long interest exists, and it is the general ba yy NS 22 Se Be ne pe we | Ss! jx 
belief that.a considerable quantity of cotton will be taken up| }a | |@ Ta Je 7a TS Te Te 18 16 ve SS = | 
in this delivery. To-day there was more activity to the ss Ss 5s5 se se se se 555 | 81 le | 
trading. Southern speculative interests were reported more moe “3 2S Sh bo be Bo fb) aa | 
aggressive ‘buyers, and Southern operators also were re- = Nat) NS NS SS NS _ OS = tt re 
ported buying. According to reports current, there exists St ee ae ee ae ee or ee | | 
a fairly large short interest in the market, and efforts are to a ee > =3 © NS ae SE Re BS Bes QF Si 1S | 
be made to force this interest to cover. The close of the} | %& > | 8 2 |® |® 18 {6 | {6G | 81 = 
market was steady and prices for the day showed a net gain ~~w me SS S SS SS SS SS SS | SS | 50 | 
of 15@21 points. Cotton on the spot has advanced and ee $8 SF S| AE Nt SRB FR SE | = | 
the close was firm at 10.95c. for middling uplands. feo Tl t= to te te ie, peote |. $| 
The rates on and off middling, as established Nov. 18 1903 ee . - & a a ae ae ee 
by the Revision Committee, at which grades other than] ;5 ;s ;s |5 |@ |& | IR IS l - i. ia te | | 
middling may be delivered on contract, are as follows: > oe te "eo “a ‘Ss “ae *o. eo Pe = 
a 4 : te 7 = - 6 © 6 6 oc so si]: | lex 
Fair ( 1.30 on|Good Middling Tinged Even cm cm io so x wy . - *, | }t 
Middling Fair - 0.96 on) Strict Middling Tinged ¢ 0.06 off j na Ss in |e le 7 ie te | & | |S 
Strict Good Middling 0.62 on| Middling Tinged - - . ».12 off ge " 7 * i 
Good Middling Fics. as 0.44 on) Strict Low Mid. Tinged - 0.34 off THE VISIBLE SUPPLY OFC OTTON to- night, as nie |= 
Strict Low a 0.14 off; Low Middling Tinged 0.50 off - " : | ty 
Low Middli 0.38 off| Strict Good Ord. Tinged 0:84 off }up by cable and telegraph, is as follows. Foreign stocks, 1S | 
Btrict Good Grainy - 0.72 pb ee 0.30 of |as well as the afloat, are this week’s returns, and conse- |* 
Strict Good Mid. Tinged 0.30 on| Low Middling Stained 1.50 off }quently all foreign figures are brought down to Thursday ts 
On this basis the official prices for a few of the grades for | &Vening. But to make the total the complete figures for to | 
the past week would be as follows: to-night (Friday), we add the item of exports from the |) 
we ; —_— ___| United States, including in it the exports of Friday only. T 
. P . - September 22— 1905. 1904. 1903. 1902. i 
UPLANDS. _Sat. | Mon. | Tues. | Wed. |Thurs.) Fri- | stock at Liverpool _._-_bales_ 672,000 109,000 160,000 270,000 = 
Good Ordinary .-....-.-.-| 9.75| 9.75| 9.75| 9.95| 9.85| 9.95 | Stock at London ---- 26,000 19,000 25,000 19,000 ral 
Low Middling .-~---2=~77 =| 10:37 | 10:37 | 10.37 | 10.47 | 10.47 | 10.57 | Stock at Manchester 15,000 = 9,000 17,000 ------ tow 
| ne ere 10.75 | 10.98 | 20.78 | 10-85 | 10-85 | 10-98 |. Total Great Britain stock 743,000 137,000 202,000 289,000 ‘ 
Middling Fair __--____ ~~~ 11.71 | 11.71 | 11.71 | 11.81 | 11.81 | 11.91 | Stock at Hamburg- 20,000 44,000 25.000 21,000 
— = = = : ent Mie = Stock at Bremen --- -- 139,000 41,000 37,000 38 ,000 SI} 
iit ; i Stock at Antwerp arias 4,000 4,000 5,000 
GULF. Sat. | Mon. | Tues. | Wed. |Thurs. Fri. Stock at Havre : , -. 64,000 49,000 34,000 47,000 ove 
ae * | Stock at Marseilles a 3,000. 3,000 3,000 3,000 
Good Ordinary : ... 10.00 | 10.00 | 10.00 | 10.10 | 10.10 | 10.20 | Stock at Barcelona «co , ae 8,000 11,000 53,000 up 
Low Middling - --------| 10.62 | 10.62 | 10.62 | 10.72 | 10.72 | 10.82 | Stock at Genoa 10,000 28,000 6,000 16,000 the 
Middling ‘aa -----, 11.00 | 11.00 | 11.00 | 11.10 | 11.10 | 11.20 | stock at Trieste Akad 3,000 12,000 12,000 7,000 
Good Middling —-__- ~-| 11.44 | 11.44 | 11.44 | 11.54 | 11.54! 11.64 ences ombhimtaaes Axcaaiencabes | Saeed 
Middling Fair __ ~-----| 11.96 | 11.96 | 11.96 | 12.06 | 12.06 | 12.16. Total Continental stocks.... 254,000 189,000 1 32,000 190,000 Shia 
——— —— a att 
STAINED. Mon. Tues. Wed. Thurs. Fri. Total European stocks_ —_ —- 997,000 "326, 000 334, 000 479,000 V 
Foie AS es: Ponce, ————— ; —. | India cotton afloat for Europe 80,000 38,000 21,000 \ 
Low Middling _......._._- 1 9.2 25 9.35 9.45 Amer. cotton afloat for Europe. 285,000 101,000 302,000 \ 
Middling 10. 25 | 10.25 | 10. 23 10.35 0.45 | Egypt, Brazil, &c., afit.forE’ pe 20,000 9:06 0 28 000 V 
Strict Low Middling Tinged, 10.41 | 10.41 | 10.41 | 10.51 0.61 | Stock in Alexandria, Egypt 34,000 16,000 23,000 Vv 
Good Middling Tinged_ 10.75 | 10.75 | 10.75 10.85 0.95 | Stock in Bombay. India 521,000 297,000 266,000 V 
Stock in U. ports ‘. . 553,346 277,865 413,193 - 
Stock in U. 5: Interior towns 208,801 60,949 202,136 P - 
The quotations for middling upland at New York on] U- 5: exports to-day... 36,676 23,648 27,408 oi 
Sept. 22 for each of the past 32 years have been as follows: - Total visible supply ....... 2,735,823 1,428,357 1,157,462 1,761,737 B 
1905 _.c_.10.95 |1897_c_ 6 13-16 |1889_c¢_11 My {I881l_e_117% - Of the above, totals of Americ ‘an and other descriptions are as follows: hi 
1904___11.30 11896... 8 9-16 | 1888 .10 7-16 | 1880___1134 - American a 
1903___11.60 1895__. 8} 1887___ 9 11-16 |1879___115% Liverpool stock .bales. 609,000 49,000 81,000 216,000 I 
1902... 9 |1894___ 6 11-16 | 1886 934 1878 11% Manchester stock a inches 41,000 6,000 ft irs 
1901__. 8 5-16 /|1893 8&4, } 1885 10 1-16 |1877___11 5-16 Continental stocks . 213,000 84,000 62,000 146,000 L 
1900... 1056 1892 7% 1884 103% |} 1876_._1114 American afloat for E urope- ‘ ,000 296 ,000 101,000 302,000 = 
1899__. 65% }1891___ 89 1883__.10'% 1875 1334 ye ee etal 553,346 306,935 277,865 413,193 a 
1898... 59-16 |1890...107-16 |1882._-125-16 |1874__.1644 U. 8. interior stoc “ks -.._..-.. 208,801 128,210 60,949 202,136 1 
é I 26 B76 »>9 23 648 27 
Nole.—On Oct. 1 1874 grades of cotton as quoted were changed. U.S - exports to-day.-.------ __ 36,676 “ 23,648 : 27,408 mel 
According to this new classification Middling was on that day quoted 4c. . 299 4pé ang 727 
lower than Middling of the old classification. ; Total American. il, &e— se atiemial 2,357 GRASS 1,298,385 for 
g 4 wil, € . on aco 
ARKET AND SALES. Liverpool stock. ....-...---.- 63,000 60,000 79,000 54,000 age 
MARKET AND SALEk London stock -..--- _...- 26,000 19,000 25,000 19,000 of : 
The total sales of cotton on the spot each day during the | Manchester stock... necessane se i= ee 
. “ . »me » | Continental stocks. - - ...-. 41,000 105,000 70,000 44,000 
i ce é ’ , 
_— x _ a ag ’ a th : ey | ~ “ _ at. I R nap — afloat for Europe...... 80,000 11,000 38,000 21,000 
convenience Oo 1e reader we also add columns which show | p zypt, Brazil, &c., afloat___- 20/000 23,000 9,000 28 ,000 Reo 
at a glance how the market for spots and futures closed on | Stock in Alexandria, Egypt--- 34,000 51,000 16,000 23,000 Net 
same days Stock in Bombay, India. - - - - 521,000 284,000 297,000 266,000 Sout 
| Total East India, &c..-....- 789 ,000 556,000 535,000 455,000 T 
| Futures Sales of Spot and C “ontract. Total American ---.---.--- 872 2 357 622,462 1,306,737 Inte 
| Spot Market Market —_—_——---- —- we aie Pe 
| Closed. Closed. Specu-| Ex- | C Total Visible supply ..-....-2 1,157,462 1,761,737 C; 
lation. port. | tract. | Total. | Middling Upland, Liverpool. . 6.20d. 4 29-32d. Toti 
SS ee! Saenen || S| |" | Middling Upland, New York. - 11.25¢ 9c. 
Saturday./Quiet _.......-- ‘|Barely st’dy.| 40 451, _._.| 491 | Egypt Good Brown, Liverpool 9 1-16d. 7 9-16d Nor 
Monday - _ -|Quiet Barely st’ dy 145 200 345 | Peruv. Rough Good, Liverpool  9.25d. o 00d. 7d 
Tuesda Quiet __|Steady _- nist: Me dane 101 | Broach Fine, Liverpool ---_--- 5 7-16d. 54d. 4 13-16d i" 
Wednesday |Quiet 10 pts. adv. Barely st’dy as ___. | Tinnevelly Good, Liverpool... 5 5-16d. 5 3- 16d. 4 13-16d Weel 
Thursday -|Quiet Steady... --- ----| 110) -...| 110] Continental imports past week have been 77,000 bales. 1903 
Friday -.-/Quiet, 10 pts. adv.|Firm._. _-_- abl wai 100 100 . . - l nek 9 
} aaeaiedl Ricndnae The above figures for 1905 show an increase over last wee 1902 
“eth ea SSN tes oe 40, 807 300 1,147] 0f 100,570 bales, a gain of 1,307,466 bales over 1904, an , ison 
eet ae, excess of 1,578,361 bales over 1903. 
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AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
























| Simvawzzoowe O>>prrmyen 
Sooseseasse. SPRREERSSE | 

’ = = = ¥ - , 9 = —— = — =_— 

S Dareresstain SBSaelrases | 

Ss - ee eas Te SRns SSS°S5 eq = | 

£ Os- <8S5e55e Ra .e- B=} 

> 5 B5EESSEPE S: P- os | 

- ea =ss7eo2- = 5 = Sf | 

| 39 -% BSe7ss @ B 5 

# 2 77° 3= 7 4 

8 = * _ - - rr = 

oe < = ° c a 

le 3 

3 3 s2POZz . i 

z S 8505 > Pls 

}! es SoS>AB > a) § 

|! E ESP SS , oe ae 

|! A ' c Z = * 

jt =. ‘ 20: Of 2 = 

| ie PS: 8 e = 

iD ¢ 4 ‘ Osi me : : 

| ' 23), Be Ss 

| ' os} Bt Be ’ j 

| 4 ‘ ‘Ss, | 

| ' Oa 
| ' ' ' ' ‘ ep ' t | 
Peer ees ae 

' nt ‘ ree ' ‘ H A | 

' RAGS Tater ey i e6 ' | 

{<j -++$ + eS 

a — 

oe | ¥ o |< | 
ims t= 23% s = 
s| 2828 ren 
\or Ak Om |. s$ 
| 35 
j2i WS Le. = 
2! 2318 
‘Si mn Sale 
col veoo $"i5 
— | Soom 3 
js LNs: = 
zl 3 =23 
> =3) 
Gree Le 
|=1}) @ Pes 
a) De SSN 
- | Sw a | 
lis = 
is | Sus 
| i= 
le | 1 =3'- 
218 lee 

| 

j= | 

joo] oo bse 

| | ON = 

la | eo 2 i. 
2| se 2 le 
= 3/3 









| te | 2s'= 
is | aaa ;aois 
o| wo hd 4 
}or) Qrovgrs = > 

51| S550 = 

S| SSS ee 
be Swsd 1 va 
a ie cas 
on r = 
IB irk ow i S3)s 
|< Pt Py jon 
loi BRwoses & Sto 
S| Ssoous= are 
|! SBSNSw : 

2S 2 | pas 

jes oo | 278 
Fiomis om is > 
- --< < - ~xz 
to | Doom ert te . 2 
=| 3$RS85 93 
Co! Sando | 3 








The above totals show that the interior stocks have in- 
creased during the week 33,631 bales, and are to-night 80,591 
bales more than same period last year. The receipts at all the 
towns have been 10,392 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





——— 1905——__— ——-—1904——— 
Sept. 22. Since Nince 
Shipped ‘ Sept. 1. Week. Sept. 1. 
Via St. Louis Se 10,636 1,146 6,810 
Via Cairo - igihole < 1,459 704 1,502 
Via Rock Island iawiie = ‘mes 134 oma 700 
Vie Lowlevillt ........6<<.. 851 1,937 239 573 
Via Cincinnati.......... = 175 1,569 147 436 
Via other routes, &¢ ......- 1,593 4,040 1,876 3,795 
Total gross overland_....... 6,457 19,775 4,112 13,816 
Deduct shipments— 
Overland to N. Y. Boston,&c¢ 1,217 5,131 221 805 
Between interior towns- - ~~ 71 129 x 
Injand, &c., from South--_.- 263 1,125 565 1,642 
Total to be deducted ee 1, 551 6,385 786 2,447 
Lt eaving total net overland a. 4,906 13,390 3,326 11,369 


a Including movement by rail to Canada. 

The foregoing shows that the week’s net overland move- 
ment this year has been 4,906 bales, against 3,326 bales 
for the week last year, and that for the season to date the 
aggregate net overland exhibits an increase over a year ago 
of 2,021 bales. 





1905 --— —1904 — 

In Sight and Spinners Since Snce 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports tc Sept. 22. .244,124 631,313 289,148 632,448 
Net overland to Sept. * 4,906 13,390 3,326 11,369 
South’n consumpt’n to § f. 22 45,000 142,000 38,000 111,000 
Total marketed_-_--- Es _294, 030 786,703 330,474 754,817 
Interior stocks in excess.._-_-. 33,631 73,624 32,659 65,950 
_, Came into sight dur’g week- - 3: 27, 661 363,133 ee 
Total in sight Sept. 22.....--- es 360,' 327 apenes 820,767 
North.spin’s’ takings to Sep. 22 31,143 90,5 5k 554 32,289 3,644 


Movement into sight in previous years. 






Week — Bales.| Since Sept. 1— Bales. 
1903__Sept. < 268 1031 | 1903—Sept Ses . 523,015 
1902—Sept. 371,003 | 1902—Sept. 26_.._.._.- “i 635,784 
1901—Sept. 27._.......- 230,319 /1901—Sept. 27._.....--.. *—595,023 
1900—Sept. 28........... 354,250! 1900—Sent. 28.......... ‘ 831,575 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the weck. 





Closing Quotations for Middling Cotton on— 











Week ending | 

Sept. 2: | Sat’day. | Monday. cpm |Wed’day. Thursd’ y| Friday. 
Galveston eas 16 |10% |10% |10% (10% ~# [10% 
New Orleans _'/10 1-16 (10 3-16 [1044 104% 10% |10% 
Mobile --- ~~~ | 9% | 9% 9% 15-16 |10 10 1-16 
Savannah .._| 9 15-16 9 15-16 9 15-16 |10 1-16 [10 1-16 10% : 
Charleston _ _| 9% |10 \10 10 1-16 {101-16 |10 1-16}: 
Wilmington __ 10% 104% |104% 10% 0 10% : 
Norfolk -- ~~~ 10% 103% |1o 7-16 |10! 104 
Boston ___../10.75 |10.75 10.75 10.75 10.85 10.85 
Baltimore _--/10.62 |10.87 [10.50 /10.50 {10.50 [10.50 } 
ADS - |11.00 |11.00 /11.00 j}11.10 11.10 11.2049 
Augusta ._..)10\% |10% 110 3-16 |10 5-16 /|10 5-16 103% 
Memphis -_..|10% 110% 110% 104% 10% 11044 
St. Louis _...|104% |10%4 10% 10% 10% 110% 
Houston _.--; 10 1-16 (101-16 |10% 10% 104 |10% 
Little Rock --| 9% | 934 | 9% 9% | 9%, | 9% 

| | | 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta - 1034! Louisville - - - 10%%4| Natchez ~._.10 1-16 
Columbus, Ga 10 | Montgomery - 10%) Raleigh .....10%4 
Columbus, M_ 944| Nashville _ _- 104%| Shreveport _.10 1-16 


NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past | w veek have been a as 8 follows: 





Sat’day, | Monday, Tuesday, Wed’day,|Thursd’y, vriieg, 
Sept. 16. Sept. 18. Sept. 19. Sept. 20. Sept. 21. |Sept. 2. 


Seplember—— 





Range 10.09- LL — «@ —— @ — 10.30 .34\-— @ —'10.39- — 
Closing - - 10.10- 10.12- — 10.19- — 10.33- —|10.35- —/10.54- — 
October— 
Range 10.18-.28 10.24-.35 10.29-.35 10.35-.43 10.37- 43) 10.38-.60 
Closing 10.22-.23 10.24-.25 10.31-.32 10.36- —)10.40-.41} |10. 59-.60 
December— | | 
Range --- _|10.23-,32)30.28-.39 10.34-.40,10.43-.49 10.45-.511 |10.46-.71 
Closing 10.25-.29 10.28-.29 10.36-.37, 10 .43-.44'10.48-.49 10.69-.70 
January— | 
Range .. 10.30-.38 10.35-.45 10.42-.47 10.50- .57| 10.53-.58 10.54-.79 
ae , 10.35-.36 10.35-.36 10.42-.43 10.51- 52) 10.56-.57 10.77-.78 
March-— 
Range |10.42-.50|10.49-.58 10.55-.60 10.63-.70) 10.66-.71 10.67-.92 
. Closing... - 10.49-.—|10.48-.49 10.56-.57)/10.64-.65 10.68-.70) 10.90-.91 
‘one— 
Spot. -- Quiet. | Quiet. | Steady. | Steady. | Quiet. | Steady, 
Options Steady. | Quiet. Steady. | Steady. Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Advices 
to us by telegraph this evening from the South indicate that 
as a rule the weather has been quite favorable during the 


week and that cotton is opening rapidly. Picking is mak- 
ing very satisfactory progress, and the crop is moving freely. 
The drought in Texas has been broken in most sections. 

Galveston, Texas.—The drought in Texas has been more 
or less broken. Picking is progressing rapidly and reports 
of short yields are coming in. There has been a trace of 
rain on one day during the week. The thermometer has 
ranged from 74 to 89, averaging 81. 

Abilene, Texas.—We have had rain on two days of the 
week, to the extent of forty hundredths of an inch. Aver- 
age thermometer 75, highest 98, lowest 52. 

Brenham, Texas.—It has rained heavily on one day of the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has averaged 83, the highest being 97 and the 
lowest 69. 

Corpus Christi, Texas.—We have had a heavy rain on 
three days during the week, the rainfall reaching three inches 
and seventeen hundredths. The thermometer has averaged 
79, ranging from 70 to 88. 

Cuero, Texas.—There has been rain on three days during 
the week, to the extent of ninety-five hundredths of an inch. 
The thermometer has ranged from 68 to 97, averaging 83. 

Dallas, Texas.—We have had rain on one day of the week, 
to the extent of eighteen hundredths of an inch. Average 
thermometer 74, highest 94, lowest 54. 

Henrietta, Texas.—There has been excessive rain on one 
day of the week, the precipitation being four inches and two 
hundredths. The thermometer has averaged 76, ranging 
from 54 to 98. 

Huntsville, Texas.—Rain has fallen on.one day of the 
week, to the extent of seventeen hundredths of an inch. 
The thermometer has ranged from 68 to 99, averaging 84. 

Kerrville, Texas.—We have had rain on two days of the 
week, to the extent of six hundredths of an inch. Average 
thermometer 77, highest 93, lowest 61. 

Lampasas, Tezas.—It has rained.on two days of the week, 
the rainfall reaching two inches and sixty-one hundredths. 
The thermometer has averaged 80, the highest being 99 and 
the lowest 60. 

Longview, Texas.—There has been rain on two days of the 
past week, the precipitation reaching seventy-one hundredths 
of an inch. The thermometer has averaged 76, ranging 
from 58 to 94. 

Luling, Texas.—There has been light rain on two days 
during the week, the rainfall being twelve hundredths of an 
inch. The thermometer has ranged from 66 to 96, aver- 
aging 81. 

Nacogdoches, Texas. —The week's rainfall has been twenty 
hundredths of an inch, on one day. Average thermometer 
72 thighest 95, lowest 58 
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Palestine, Texas.—We have had rain on one day of the 
week, the rainfall being twenty-six hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64. 

Paris, Texas.—We have had rain on one day during the 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 77, ranging from 57 to 96. 

San Antonio, Texas.—Dry all the week. The thermom- 
eter has ranged from 64 to 94, averaging 79. 

Weatherford, Texas.—We have had heavy rain on one 
day of the week, the precipitation reaching one inch and 
forty-three hundredths. Average thermometer 77, highest 
96, lowest 58. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 
The thermometer has averaged 81. 

Shreveport, Louisiana.—There has been rain on one day 
of the past week, the precipitation reaching one hundredth 
of an inch. The thermometer has averaged 78, ranging 
from 64 to 92. 

Columbus, Mississippi.—No rain the past week. The 
thermometer has ranged from 55 to 90, averaging 72. 

Leland, Mississippi.—The cotton crop is short. No top 
crop and some worms. There has been rain on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
Average thermometer 75.3, highest 91, lowest 54. 

Helena, Arkansas.—Cotton is opening rapidly, but bolls 
are not well matured. There is only slight complaint of 
worms or rust. Rain has fallen on two days of the week, 
to the extent of thirty-two hundredths of aninch. The ther- 
mometer has ranged from 55 to 88, averaging 75. 

Little Rock, Arkansas.—Picking will become general next 
week, and ginning will start up very soon in full blast. We 
have had rain on one day of the week, to the extent of five 
hundredths of an inch. Average thermometer 75, highest 
89, lowest 57. 

Memphis, Tennessee.—Fine weather for maturing cotton 
and picking is general. It has rained on one day of the week, 
the rainfall reaching four hundredths of an inch. ‘The ther- 
mometer has averaged 76.4, the highest being 89.1 and the 
lowest 61.5. 

Nashville, Tennessee.—There has been rain on one day of 
the past week, the precipitation reaching two hundredths of 
an inch. The thermometer has averaged 71, ranging from 
53 to 89. 

Mobile, Alabama.—Weather in the interior fine and cotton 
picking active. Rain has fallen on two days of the week, 
to the extent of seventy-three hundredths of an inch. The 
thermometer has ranged from 70 to 92, averaging 80. 

Montgomery, Alabama.—Weather perfect for picking and 
marketing of cotton. There has been no rain the past week. 
Average thermometer 79, highest 92, lowest 66. 

Selma, Alabama.—Crops are being gathered rapidly and 
cotton is moving freely at ten cents. As picking progresses 
the shortage is more pronounced. There has been rain two 
days of the week, the precipitation being twenty-five hun- 
dredths of an inch. The thermometer has averaged 75, 
ranging from 62 to 90. 

Madison, Florida.—There has been no rain the past week. 
The thermometer has ranged from 64 to 90, averaging 77. 

Savannah , Georgia.— We have had rain on three days of the 
past week, the rainfall reaching one inch and sixty-four hun- 
dredths. The thermometer has averaged 78, the highest 
being 93 and the lowest 68. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, the rainfall reaching ninety-two hundredths of an 
inch. The thermometer has ranged from 67 to 89, averaging 
77. } 

Greenwood, South Carolina.—Rain has fallen on one day of 
the week, the rainfall being five hundredths of an inch. 
The thermometer has ranged from 65 to 85, averaging 75. 

Charlotte, North Carolina.—Elegant weather for picking. 
It has rained during the week, the rainfall reaching two 
inches and fifty-four hundredths. The thermometer has 
averaged 75, the highest being 91 and the lowest 59. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given the last two years: 

Sept. 221905. Sept. 23 1904. 
Feet. Feet. 


t 
New Orleans. .-...-.-: Above zero of gauge_ 5.6 4.1 
Memphis ..........4 Above zero of gauge. 14.6 4.9 
Nashville _._... ...Above zero of gauge. 8.1 1.2 
Shreveport.........Above zero of gauge. 5.8 0.2 
Vicksburg ....-.- Above zero of gauge_ 14.4 5.7 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been extremely quiet during the week, and prices 
are nominally unchanged at 65¢c. for 134 lbs. and 6 %ce. for 
2 Ibs., standard grades. Jute butts dull at 14@1%c. for 
paper quality and 2@2\4c. for bagging quality. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 


Sept. 21. 1905. 1904. 1903. 





Since Since | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 


ee 5,000) 27,000) 7,000 24,000! 6,000! 24,000 


Receipts al— 








For the Week. | Since September 1. 
Ezports | 


from— Great | Conti- Great Conti- 
|\Britain., nent. | Total. | Britain. | nent. Total. 














Bombay— } 
ieee Se eee 7,000 7,000 6,000) ene 20,000 
tinéwtiel “saeadt eee’ “Scadel Senaekl” “aaeeent «sees 
on, SEES (rr 1,000 1,000 1,000} 10,000! 11,000 
Caleutta— | 
SS eS eee) ges BR ee 1,000; 1,000 
i didanesank -apgica SAOR SG -occccs 1,000) 1,000 
Dp indctivisedl natndl sakaal aedael” (abaoues 2,000! 2,000 
Madras— ’ } } 
ao 1,000 
1904 1,000 
1903 1,000 
All others— 
1905_ 13,000 
1904 8,000 
1903 10,000 
Total all— 
ar 5,000 
ae 10,000 
eae 24,000 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts 
of 2,000 bales. Exports from all India ports record a gain 
of 9,000 bales during the week and since Sept. 1 show a 
increase of 25,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 


























Alexandria, Egypt, 
Sept. 20. 1905. 1904. 1903. 

Receipts (cantars a) 

Te GEE inbaacccase 23,000 55,000 90,000 

Since Sept. 1......... 38,000 106,000 173,894 

This Since || This | Since |} This Since 

Exports (bales)— week. Sept. 1.|| week. |Sept. 1. week. jSept. 1. 

To Liverpool... .-.-- _... 6,500) 3,500 5,250|} ....| 5,744 

To Manchester _-_---.--. sens) a cane! Ba eceth asene 

To Continent ........ 3,500 12,000); 3,500) 11,500}! 3,697) 8,035 

To America. .......-.-. ooce! SeO 750, 1,750 axis 400 

Wt cambawaniacawdde 3,500 24,800|! 7,750) 22,000 3,697| 14,179 








aA cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Merchants are not 
willing to pay present prices. e give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison 


1905. 1904. 
81% lbs. Shirt- |Cot'n 





8% lbs. Shirt- |Cot’n 








328 Cop. ings, common | Mid 32s Cop. | ings, common | Mid 
Twist. to finest. Up's. Twist. to finest. 
Pe, Rs Fc: 2 8 — nannies 
Aug. d. d.j s. d. 8. d. d. id. é. Bp. 4. @ @. d. 
is ig @9%'| 6 4 @9 4ig| 5.808% @9% [5 7is@8 7is! 6.12 
25 |8% Gos 6 3 @9 3 | 5.878% @9% 1510 @9 O | 6.60 
Sep. 
q 8 13-16@9% | 6 3 @9 3 | 5.839% @9%4 j5 11 @9 1 6.64 
8 [854 @9i4\ 6 2 @9 1% 5.5693-16 @9% 6 0 @9 3 | 6.76 
15 (85 @9% 6 14@9 1 | 5.5793-16 @9% |6 0 @9 3 | 6.82 
22 |§ 7-16 @9 6 1 @9 0 | 5.649% G@915-166 0 G9 3 | 6.62 


AMOUNT IN SIGHT.—Supplementary to our Annual 
Cotton Crop Report, and at the request of a number of 
readers, we give below a table showing the amount of cotton 
which came in sight during each month of the cotton season 
1904-1905. For purposes of comparison similar results for 
the three preceding years are appended. 


1904-05. 1903-04. 1902-03. | 1901-02. 











Months. 
September.......' 1,373,730 810,687 | 1,268,807 | _ 704,037 
are: 2,326,819 1,918,456 1,948,716 | 2,132,025 
November. _..--- 2,309,406 2,235,649 1,837,341 | 1,937,447 
December .-...... 1,853,018 1,849,423 1,624,425 | 1,803,700 
Pi nnostenee 1,106,797 1,293,718 | 1,298 ,354 
February. ....-... 648 ,327 808 ,839 748 822 
ee 511,432 614,355 | 615,142 
ET wa ec enceteia ingkguabel 309,916 476,511 355,021 
ST sian. edine 237,543 363,103 253,777 
ntact tists nai tink 206,489 195,667 210,574 
_ eee 540,24: 186,555 189,503 | 180,990 
ree ee 467,497 187,324 8,939 355,248 
Deductions @ ---- 69,311 84,912 k28,392 | k106,316 
| Total crop...-.- 13,556,841 10,123,686 | 10,758,326 10,701 ,453 


' 

a “Deductions” include all corrections in port receipts and overland 
made at the close of the season, as well as the excess in Southern con- 
sumption, as shown by the actual results. This total is increased or 
decreased by interior town stocks. k Additions. 

EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston, and Alexandria, Egypt, write under date of Alex- 
andria, September 2d, as follows : 

- The crop is about a week backward and the movement in the interio® 
has not yet begun. The weather is damp and there have been com- 
j pleiate of fogs a little all over the Delta. The damage, if any, caused 

y these fogs will not appear before another week. 
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DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement oe mie the exports of domes- 
tic cotton manufactures for July for the seven months 
ended July 31 1905, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented. 








be oy of Manufactures of Month ending July 31. | 7 mos. ending July 31. 
‘otion (colored and uncolored) 
Exported to— |; 1905. | 1904. | 1905. | 1904. 


Gateed Kingdom yards.| 188,740) 142,141| 1,934,736) 1,096,957 













































Germany omnes once ; ky | eres | 75,614) 49,159 
PD on neddcadndinioces 447,449) 33,497, 1,363/561 523/484 
— North ye” ree 941/058 786,015) 5/997,992) 5,648,153 
American States - 
British Honduras isdithcsphcedlaon de 2,208,739, 2,023,183) 17,107, rif 13,934,882 
234,795) 197,275 2'052;483 .062 
2,538,797 7 75 | a ‘ 
1,637 342 1,457,818) 14,662,118, 10,801,577 
50,409 49,974) 2,389,453 1,457,428 
736,873 80,155) 6,062,449) 4,679,337 
750,800 299,531, 7,613,760) 6,692,894 
48 1,195,570} 5,694,968) 7,661,949 
420,028) 331,462; 4,461,496 ¥ ,659 
3,720 781,415) 4,804,992) 3,864,672 
36,166,763) 17,244, ‘010 308, '291;732| 63,130,666 
. 97, 5, 310/516 2,951,340 
o | aKa t ee, "299,284 530 
Jap 1,134,224 11,764 9,815,337 303,532 
British DIEOIEL... ccc ccccesess 701,045 397, ‘511 4,637,619 4,341,442 
Philippine Islands.............. ee 8,778,616) 2,849,552 
Other Asia and Oceanica. 1,824,010 96,265) 13,071,707| 11,851.339 
British Africa..... rte 213 13,568) 4,052,062; 3,824,930 
All other Africa... 122,631 92,449) 369,165) 441 '933 
Total yards of above.......-.- 52,327,032 27,506,793 | 440,873,148) 156,541,880 
Total vaiues of above .... ..- $3, 781,927 $1,703 ,459/$27,515,156) $9,684,155 
VERO PGE BOS... ccseseseece $0.723 $0.619) $0.624 $0.619 
Values of other eougeniares oj 
Cotton Exported 
United Kingdom. 89,798 83,139 583,543 692,331 
spirits 22,218 4,060 91,564 62,003 
eocccne 4,146 1,278 15,408 6,264 
eiaettidll ges dace aialeadalcal ce 46,732 52,582 287,477 519,331 
pmenedontnecessocee eit 2,195 18,305 15,984 
EE OS 11,016 3,438) 52,529) 175 
ateainantne nb 187/882 206; 788, 1,442,926 1,518,558 
50,387 61,625 396,551) 332,28: 
40,545 37,728 373,114 295,19 
28,426 31,418 200,019) 174, 
13,153 13,574) 40,887 149,07 
Argentin 10,260 30,602 223,094 107,00 
Brazil 4,598 3,780) 44,383 61,22! 
Chile 741 1,030, 11,173) 11,24 
Colombia . 3,446) 10,955 27,909) 65,037 
Venezu 1,585) 1,651) 12699, 26,21 
ee + 7 4,761 6,223 30,515! 26,38 
Chin 47,140, 5,346, 248,261! 32,34 
British Past Indie 1,427 44 23 7,13 
Hon 7,638) 76) 4,088 15,28 
British  Austraissia 45,085 50,873 264,876 248,09 
Philippine Islands_............-) 4,855) 584, 38,864 
Other Asia and Oceanica | 11,587) 14,587) 1,056) 91,274 
Bri Africa... at 11,937) 13,258) 162,418 83,277 
All other Africa 1,532) 390) 7,958 6,451 
Other countries......_. weal 388| 262) 3/492! 3,065 
Total value other manufactures | $656,161! | $63: a86| 4,959,168) $4,638,963 
Total value of all manufactures} $4, 438; ‘088 | $3 S42, '345|$32,474,324 |$14,323,118 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. 
James Berry, Chief of the Climate and — Division of the 
United States Weather Bureau, made lic on Tuesday 
the telegraphic re — on the crop in the Southern States 
for the week ending September ¥8 summarizing them as 
follows: 

While a slight improvement in the condition of cotton is reported 
from Oklahoma and Indian territories and portions of Louisiana and 
northern Texas, the crop as a whole over most of the belt has exper- 
ienced little or no change, with a tendency toward deterioration. Prema- 
ture opening is extensively reported in the eastern and western districts 
but only few complaints of this character are received from the central 

ortion. Boll-weevils are increasing in Texas and are causing injury 
n western Louisiana. A poor top crop is promised. Picking is ad- 
piven rapidly and is nearing completion in most fields in southern 
eorgia 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past wee have 
reached 114,108 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK—To Liverpool, per steamers Baltic, 1,873 upland 


and 26 foreign .Carpathia, 2 ry foreign... "Georgic, q ,685 6,609 











To Hull, per steamer Co ee. re ee 1/674 
To London, per steamer Minnetonka, SP Saaeeees 1,832 
To Havre, per steamer Hudson, 1 1623 [t ) eee 1,622 
To Bremen,iper steamer Rhein, 1,854..........._.--- 1,854 
To —_ erp, per steamers British E Seals, 300_.-- Kroonland - 
NE SEN: SI EAR ait A 531 
To St. Petersburg , per steamer Arkansas, 139._-...-------- 531 
To Barcelona, pel r steamer Athalie, 650. BO ee ss ae 650 
To Venice, per ste amer Francesca, 131......... ..-. ‘amare 131 
To Trieste, Rp teamer Francesca, ee re 100 
To Yarmouth, per steamer Prince Arthur, ae mie 100 
NEW O RL EANS—To Liverpool—Sept. 19—-Steamer Mechan- 
RR SS a See Ba SS naa ne 3,47 
To Hi iumburg ~Se pD it. 16—Steamer Tilly Rush, 50- “a . 50 
ypenhagen—Sept. 20—Steamer Louisiana, 690_- 600 
‘—To Liverpool—Sept. 20 -Steamer Benedict, 
74: . 21—Steamer Atlantian, 10,862.......... 18,604 
To Havre . 20—Steamer Monomoy, 11,645_.......-- 11,645 
To Bremen—Sept. 20—Steamer Hannover, 13, 447. 13 447 
SAVANNAH—To Bremen—Sept. 15— Steamer Hillbrook, 6,311 
-Steamer Queen Eleanor, 8,733--.-..-...---------- 15,044 
To Hamburg—Se pt. 15—Steame r Hillbrook, 250. .......-. 250 
To Rotterdam—Sept. 20—Steamer Heathburn, 800_----.-.-_- 800 
To Warburg—Sept. 15—Steamer Queen Eleanor, 100---- ~~ 100 
To Norrkoping—Sept. 20—Steamer Heathburn, 400- -- - ---- 400 
To Reval—sSept. 15—Steamers Hillbrook, 1,115....Queen 
Eleanor, 2,000_._..Sept. 20—Steamer Heathburn, 500... 3,615 
To Riga—Sept. 15—Steamer’ Hillbrook, 200....Sept. 20— 
_, ememnes MAOthRUER, BOO. 0a. ns .ccececeocecnwcecccsents 400 
To St. Peterburg—Sept. 15—Steamer Hi!lbrook, 1,323---- 
Sept. 20—Steamer Heathburn, 1,073..-.......-.-----.-- 2,396 
To Gothenburg—Sept. 15—Steamer Hillbrook, 50--.- Sept. 
20—Steamer Heathburn, F0O... ..60cisscsccscscccccce 750 
To Stockholm—Sept. 20—Steamer Heathburn, 200- -- ----- 200 
To Malmo—Sept. 20—Steamer Heathburn, 200______-_--_- 200 
WIL a Bremen—Sept. 19—Steamer Kingwood, 
},300__._Sept. 21—Steamer Greatham, 7,563.... -.-.-- 13,863 











BOSTON—To Liverpool—Sept. 19—Steamer Comteien. 1, 08... 1,192 
To Manchester—Sept . Iberian. 2 350. 2,350 


Fn Genoa—Sept. 1 tea: manic, 894. _ 
teamer Calvin’ Austin, 273 


o St. Sohn— Sept. 15—S' 273 
BALTIMORE —To Liverpool—Sept. ag — of Indore, - 4,422 
—Sept. 20—Steamer Neckar, 707....-....-.--- 707 
PHILADELPHIA. To Liverpool—Sept. Oe EE Merion, om 
To, Manchester—Sept. 2--Steamer Manchester Corporation, ile 
SAN FRANGISGO—To Japan—Sept. 20—Steamer Doric, 250---- > 260 
WN ict clciisVecctigthnhtisnkénimmanduandianwialad 114,108 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mer 
Britain. ports. many. ~— South. ya ‘Japan. Total. 
881 100 15,24 


New York.10,115 1,622 1,854 “cee ,242 
New Orle’ns 3,479 50 600 dainty «heen || eloee 4,219 
Galveston 18/604 11,645 ” stun odna mat oose Se 
NE. naan: onna De ORE. ccs.) cone) tes 
DE osce atc, ass. <aie th. aah’ Ga 
oe SARE ea ee oa 378 cs a 
Baltimore . 4,422  ...- TEE ac tabi ‘o-Aedabin A, simi coal 5,129 
DST ‘Loc.  “Sicte  cianc ictal. once sulanel. 7 en 
250 250 


San Fran... 
Total _..43,007 13,267 45,215 10,221 1,775 373 2650 114,108 
The exports to Japan since Sept. 1 have been 450 bales 


from Pacific ports. 
Cotton freights at New York the past week have been 


as follows: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
5 15 15 15 1 


Liverpool _.--. é. 1 5 15 5 
Manchester ---.c. 17% 17% 17% 17% 17% 17% 
ee c. 18 18 18 18 18 18 
Bremen ....--- ec. 20 20 20 20 20 20 
Hamburg .-.--- ec. 26 25 25 25 25 25 
Antwerp ..--..- <. 15 15 15 15 15 15 
Ghent, v. Ant..c. 21 21 21 21 21 21 
Reval, indirect.c. 32 32 32 32 32 32 
Reval, v.Canal.c. 35 35 35 35 35 35 
Barcelona _--- - c. 28 28 28 28 28 28 
Genoa ....-.-..- 18 18 18 18 18 18 
Teese ....«-4- a. 30 30 30 30 30 30 
Japan, v. Sue 40 40 40 40 40 40 


Bectations = ‘cents per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Sept. 1. Sept.8. Sept. 15. Sent. 22. 
Sales of the week--- ~~ bales. 31,000 44,000 39 6,000 





’ ,000 

Of which exporters took... 1,000 3,000 2,000 2, 

Of which speculators took 1, PS es 3,000 1,000 
Sales American -- pan 26,000 41,000 33 ,000 32,000 
Actual export -. .- - .1,000 6,000 2,000 8,000 
Forwarded _.........-.- - 49,000 53 ,000 57,000 57,000 
Total stock =—etimated. -.-723,000 08 ,000 685 ,000 672,000 


72. 7 
Of which American—Est-660,000 650,000 620,000 609 ,000 
Total import of the week... 34 ‘000 44,000 ry oF aap 


Of which American --.-.-- 32,000 39,000 14, 37, 
Amount afloat ............ 120,000 114,000 152,000 153 ,000 
Of which American ---.-.. 94,000 85,000 126,000 133 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot a. have een as follows: 


Thursday.| Friday. 


| 
Spot. | Saturday. | Monday. | eae. | | Wed'day. 





Market, ) { j 
12:30 Quiet. Moderate | Quiet. Moderate | Quiet. | Quiet. 
P. } demand. | demand. | 

Mid. Up!I'ds 5.50 5.51 5.52 5.59 5.64 5.64 
Sales ..... 4,000 7,000 7,000 8,000 6,000 5,000 

Spec. exp.) 500 500 | "500 "500 500 300 


Futures. jets es st’dy Quiet at | Quiet at | ss at | | Steady at Steady at 

Market 7 pts.| 2@3 pts. | 5 pts. 1@2 pts 

opened. a jecling. advance. decline. | a vance. | decline. 

Morhet, Steady at Ba’l stay} Steady at I § ee * 
| 
| 


7@8 pts. at 6@7 pts.) 
P.M decline. advance. | advance. Sienen: 


| Steady at (Quiet week. 


| advance. | “decih 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 5 43 
means 5 43-100d. 





Sat. | Mon. Tue Wed. | Thu | 
Sept. 16. Sept. 18.| Sept. ‘io. Sept. 20. Sept. "OL. Isepts ‘22. 


1214 1 |12%4| 4 (12%) 4 32% 4 |12%) 4 \1234 4 














p.m.'p.m.!p. m. \p.m.|p.m. iP. m. p.m. p.m. | p.m, Ps m.)/p.m.'p.m. 

&. 7:6. 1 = ts. d, | d. é i s. a. | d. | d. 
September — 5 35 4815 ia's 49.5 515 53 I5 565 “67/5 565 55 
Sept.-Oct 15 35 485 445 495 515 5315 565 56/5 565 55 
Oct.-Nov _.5 455 445 465 50/5 475 515 535 565 585 5815 585 57 
Nov.-Dec __5 495 47,5 485 53.5 505 545 565 595 615 6115 615 60 
Dec.-Jan_..'5 515 49.5 515 565 525 575 595 615 645 645 645 63 
Jan.-Feb_..5 535 515 535 585 555 595 615 64/5 675 67/5 675 66 
Feb.-Mch __5 555 53.5 555 59.5 565 615 635 665 695 695 695 68 
Mch.-April .5 575 555 57'5 61/5 585 63.5 655 685 715 71\5 715 70 
April-May .5 585 565 585 62,5 595 645 665 695 725 725 725 72 
May-June .5 595 57/5 595 63/5 605 655 675 705 735 735 745 73 
June-July .5 595 58/5 595 6415 615 655 685 715 745 745 755 74 
July-Aug ..5 595 585 595 615 665 695 715 745 745 755 74 


BREADSTUFFS. 
Friday, Sept. 22 1905. 
Business in the market for wheat flour has been reported 
quiet. Buyers are now receiving supplies on their recent 
purchases, and these keep them well supplied for the present; 
in fact, many buyers are reported carrying stocks in excess of 


} 


their current wants, and therefore are showing little dispo-- 


sition to operate. There has been no pressure from the mills 
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to market supplies, and prices have held fairly steady. Rye 
flour has been firmer but quiet. Buckwheat flour is begin. 
ning to come in on offer. Corn meal has been quiet but steady 
Speculation in wheat for future delivery has been fairly 
active, but for the week prices show only a slight net change. 
Early in the week the market weakened. Despite the re- 
ports of a considerable reduction in the yield of Russian 
grain crops, the export movement of Russian wheat was on 
an enormous scale, and this had some influence against the 
local market, although the European markets were reported 
holding steady. The movement of the new spring-wheat 
crop was on a liberal scale, the receipts at the Northwestern 
markets being heavy, and this, too, had some influence 
against values. The consumptive demand for wheat, how- 
ever, is active, and there has been fairly good buying by 
exporters. Advices from the foreign markets were decidedly 
firmer during the latter part of the week, and the domestic 
markets were stronger in sympathy, all of the early decline 
in prices being recovered. According to latest advices, the 
shortage of the four leading grain crops of Russia will be 
850,000 ,000 bushels, and talk is heard that insome sections 
oj Russia famine conditions are a possibility. Reports from 
the win-ter-wheat belt of this country are that considerable 
seeding for the new winter-wheat crop is now in progress. 
Business in the spot market has been fairly active; exporters 
have been freer buyers and at firm prices. To-day the 
market was fairly active and firmer on stronger foreign 
advices. The spot market was firmer but quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs, Fri. 


No. 2 red winter f.0.b - 89% 89% 88% 89% 89% 90% 
September delivery in elevator. 88% 88 88% 88% 89 89% 
December delivery in elevator. 894% 88% 885% -89% 8914 90% 
May delivery in elevator 90% 90% 89% 90% 90% 91% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator. 84 835% 83% 84 84%, 85% 
December delivery in elevator. 84% 84 83% 84% 84% 85% 
May delivery in elevator 86 85% 85% 86% 86% 87% 


Indian corn futures have been fairly active, but there has 
been some irregularity to the movement of prices. Those 
for the near-by deliveries show a moderate decline, while the 
new-crop months have advanced fractionally. There has 
been some liquidation of Sept .delivery, and under this selling- 
prices yielded. The new-crop deliveries have been influenced 
by reports of heavy rains in the corn belt which delayed the 
early maturing of the crop. At the close of the week, how- 
ever, more favorable weather conditions were reported. A 
feature of the market has been an active export demand, 
shippers taking advantage of a slight decline in prices to buy 
heavily. To-day there was a steady market. The spot 
market was moderately active at steady prices; exporters 
were the buyers. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Cash corn f.0.b 6054 6034 60 60% 60% 6016 
September delivery in elevator. 6044 59 59 50 59 «®3+50 ~~ 
December delivery in elevator. 53% 53 524% 53 53% 53% 
May delivery in elevator 49% 49%4 50 50 50% 504% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO 


Sat Mon. Tues. Wed. Thurs. Fri. 
5 5 52 523 


September delivery in elevator. 54 52% 51% 52% 52% 4 
December delivery in elevator. 45 444% 445% 45% 45% 45% 
May delivery in elevator. 43% 435% 43% 44% 44% 44% 


Oats for tuture delivery at the Western market have been 
moderately active and there has been a fractional improve- 
ment in values. The crop movement has continued on a 
liberal scale, but the trade demand has been active, and free 
export shipment, reflecting the recent large sales to shippers 
induced some speculative buying. Locally the spot market 
has been firm. To-day there was a steadier market. Lim- 
ited export sales were reported. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
; , Sat. Mon. Tues. Wed. Thurs. Fri. 
ie. 3 wine’ t.0.b.......20-+. 32 32% 32% 32% 32% 32% 
No. 2 white, clipped f.o.b_ .... 3334 34 33% 34 34% 34% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. 28 27% 27% 28% 28% 28% 


December delivery in elevator. 285 2844 283% 28% 28% 29% 

May delivery in elevator.._... 3042 30% 30% 30% 30% 31 
rhe following are closing quotations: 

FLOUR. 

Fine. pa witin ein 250 @$3 00 Patent, winter._$4 50 @&4 75 

Supertine_-_---- 305 @3 15 City mills, patent 4 75 @ 5 60 

Extra, No. 2.... 3 20 e 3 25 | Rye flour, s’fine. 3 95 @ 4 35 

Extra, No. 1.... 3 30 @ 3 40 | Buckwheat flour 2 35 @ 2 50 

Gears ........- 3 50 @ 400 | Corn meal— 

Straights_- ..--- 400 @ 4 40 Western, etc.. 310 @ 3 15 
Patent, spring.. 465 @ 5 55 Brandywine .. .... @ 3 15 
GRAIN. 

Wheat, g bush— ¢. ec. | Corn, per bush— c. B. 
N. Dul., No. 1.. f.0.b. 93 | Westernmixed.. 56 @ 60% 
N. Dul., No. 2..  f.0.b. 90 | No. 2 mixed.... f.o.b. 60% 
Red winter,No. 2 f.o.b. 9034 No. 2 yellow... f.o.b. 6146 
lard “ - f.o.b. 90% No. 2 white .... f.o.b. 61% 

: Rye, per bush— 

Oats—Mixed, bush 32%@ 33 | £=Western ....._. 67 @ 72% 
Vhite apaagecne 33 @ 37 State and Jersey Nominal. 
No. 2 mixed-- -- Nominal. Barley—Western.. 43 @ 56 
No. 2 white - Nominal. Feeding. ......... 39'g¢@ 44 





GOVERNMENT WEEKLY GRAIN REPORT.—Mr. 
James Berry, Chief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the grain crops in the various 
States for the week ending September 18, summarizing 
them as follows: 

CORN.—While corn has experienced favorable conditions over a 
large part of the corn belt, late corn in the upper Ohiotand Missouri 
valleys is maturing slowly and the crop in the lower Missouri Valley 
has suffered seriously from excessive rains and high winds, especially in 
Missouri and Kansas. In the first-mentioned State a large part of 
the crop has been blown down or badly lodged, much’ is under water, 
and that in shock is beginning to mold. Over the northern part of the 
corn belt from two-thirds to three-fourths of the crop is now safe from 
frost. 

SPRING WHEAT.—Notwithstanding frequent showers in the spring- 
wheat region, threshing of spring wheat has been general, shock thresh- 
ing in Minnesota being nearly completed. Considerable smut is re- 
ported from the Dakotas. 

Exports of Grain and Flour from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Sept. 21, as received by telegraph, have been as follows: 
From San Francisco to Liverpool 25,000 bushels wheat 
and 16,000 bushels barley; to various South Pacific ports, 
7,577 bbls. flour, 500 bushels wheat, 1,700 bushels barley, 
350 bushels corn and 50 bushels oats. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 


Exports Flour, Wheat, Corn, Oats, Barley, Rye, 
from— bbls. bush. hush, bush. bush. bush. 
San Francisco_ 112,438 34,500 18,530 965 562,700 -.-.-.-.-.- 
Puget Sound-_ 147,000 77,452 9,443 19,131 420 17 
Portland. -.-..-. 63 ,200 RS: +S pred planta ‘ om 
Total__.....322,638 111,952 27,973 20,096 563,120 17 
Total 1904_...532,327 245,018 4,647 974 592,087 283 


The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the eight months 
from January 1 to August 31, inclusive, have been as follows 
for four years. 





1905. 1904. 1903. 902. 
Wheat, bushels 35 9,540,2 48,525,580 77,692,846 
36,932 52 640,982 47,980, 102 





Flour, reduced to bushels 
Total bushels.._......-.-.-25,331,885 46,472,828 101,166,562 125,672,948 
The movement of breadstuffs to market as indicated in the 

statements below is prepared by us from figures collected by 

the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending ast Saturday and 
since Aug. 1, for each of the last three years, have been: 


Receipts at Flour. Wheat. Corn, Oats. Barley. Rye. 
oe r sh. 32 Ibs. bush ASlbs. bu. 56 ibs. 
2107 610,308 48,428 









bbls. 196lbs. bush. 60 lbs. 
153 ,6 606 









Chicago 648 2, 

Milwaukee 56,285 439,600 22,400 
Duluth 100,800 470,050 =. 30/233 
Minneapolis 663,772 77.910 
Toledo - 62,800 
Detroit 7,900 a 
Cleveland 1,094 1 ome 

St. Loui H 5 194,056 250, 21,829 

Peoria , 100 177,000 19,800 

Kansas City 1,031,000 217,000 ship 


2 4,137,286 5,320,409 
5/168.508  5,0505285 
5,048,439 3.331'875 


Tot.wk.’05 
Same wk.'04 
Same wk.'03 
Since Aug. 1 





1905 - 988,890 
1904 - 24,848,130 ,128,912 
1903 . 27,414,473 ,075,040 


25,871,047 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 16 follow "4 
Flour, Wheat, Corn, Oats, Barley, Rue, 
Receipts at bbls bush. bush. 
New York 67,000 : 
Boston 830 
Portland ° 
Philadelphia .. 
Baltimore. - - - - “ 
Richmond sili 
Newport News. - . . 





New Orleans a . 115,000 

Galveston. .. -- ae ‘ 288,000 nee Sas 

2 tbnnsaosens - 4 78 338,981 320,544 26,610 

BED wcceessansaee ana 9,000 mh ae ‘ e 
Total week .....-.. 337,998 1, 1,903,890 2,313,299 161,138 174,011 

Week 1904 ....- ---- 260,038 3 968,326 1,198,546 18,133 25,528 





~ @ Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 

Total receipts at ports from January 1 to Sept. 16 com- 
pare as follows for four years: 













Reccipts o/— 1905. 1904. 
ea bbls. 7,861,999 12,346,910 
Wheat -. — bush. 20,879,523 
Corn - ae pee 74,828,110 
Oats _- ‘ 40,395,200 
 sanwencnsen = 4,999 682 
SE lids srdvetectepudediies cncieaghniveiin 561,601 

0 Se 141,664,116 106,604,938 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 
Wheat, Corn,+ Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. dhis. bush. bush. bush. bush. 
New York ......-.. 88,148 612,705 36 «26,651 48,387 - 23,164 
Portland ......... 39,809 ' ---- 
| neers 
Philadelphia 
Baltimore -. 
EE cadence ttade 
Newport News .... ..-..-. 
CE ncnenan mndene 
New Orleans - 
Galveston 


















Total week .....678,495 1,349,970 197,752 1,377,214 
Same time 1904 --_ 22/155 "658/233 160/024 " 77/80 

The destination of these exports for the week and since 
July 1 is as below: 





Shins 


651 48,387 23,28 
26,651 14°498 7.494 
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ea —— Whea———_ ———Corn 

eek July 1 Week. i Oy Week Tux 

t. 1 . 16, 1905. . 16. 1905. 
9 bush — bush 


and BEE Jeet, Si h. 





Kingdom. ..... 108,246 608,810 325,666 3,172,524 812,213 6,109,435 
Gaittoent wo" Aaaasicg 107g  303:888, 152.820 1,130,409 513.133 5,530,823 
We ee eee 14367 222'059 Lizz. | lizzz.—-22'408 © -313"184 
Brit. N. Am.Colonies.. 1,850 TT suet padi , abana 31,217 
Other countries ...... 9,241 SPM Viedocs  =satsse 100 13,524 

Tetel........3...- 197,752 1,300,772 678,495 4,302,933 1,349,970 12,093,558 
Total 1904 ----2222222 160/024 1/500;401 - 22/155 4,442'493 - ‘658/233 6,467,830 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Sept. 16 1905 was as follows:} 

Wheat, Corn Oats, Rye, 
bush. bush. bush. bush. 
New York 431,000 112,000 1,056,000 4,000 





On Lakes............ 
On Ganst and Riverz2: 967,000 '"292'000 48 





Total Sept. 16 1905... .13,356, 5,799,000 15,066, 954 1,878, 
Total Sept. 9 1905... 12: 000 4.938; 18:88:09 939, 1-303. 
FASEB: 16164-18300 008 | FSer Nena 8g) HERBS Eee 
Total Sept. 20 1902...-22,526,000 21431000 6,714,000 971,000 Tit; 


THE DRY GOODS TRADE. 
Feld New York, Friday, Sept. 22 1905. 

Conditions in the cotton goods trade have again been fairly 
quiet during the week, with buyers holding off in their pur- 
chases of goods for future delivery, but being as anxious as 
ever to place orders for prompt shipment. Those agents 
who have goods to offer for October, or even November, 
delivery find no difficulty in disposing of them at practically 
their own prices; but the number of these is very small and 
the goods available are not sufficient to fill all the demands. 
Under the circumstances, they are still pursuing the policy 
of apportioning their supplies among their various clients as 
best they are able, giving to each a little less than is asked for. 
With the exception of an advance of Mc. in the price of 
ginghams, there has been little change in values during the 
week, and the efforts that were recently made to force sellers 
to lower their demands have now been given up as being 
impracticable. The prevailing high prices are, however, 
preventing buyers from laying in reserve supplies, and some 
feel that if the present quietness be maintained for another 
month or six weeks sellers will commence offering more 
cheaply. All suggestion of this is repudiated by sellers, 
who state that the strength of the raw material situation 
is such that instead of cheapenening goods they are much 
more likely to advance them stillfurther. Thereis no new 
export business coming in, but as manufacturers are still 
booked ahead on this class of business for the next three or 
six months, they are not much concerned over this feature 
of the situation. The current month is proving an active 
one in jobbing circles, and this is expected to have a favorabe 
























influence on the primary market before long. There has 
been little new buying in the men’s wear light-weight woolen 
and worsted market during the week, but spring dress goods 
have been taken with rather more freedom. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 18 were 7,740 
packages, valued at $390,304, their destination being to the 
points specified in the tables below: 

1905 1904 

Since. Since 
Week. Jan.1. Week. Jan.1. 
NN in cn cacencainRennae 4 895 1 814 
Other European - 7 653 3 599 
ree = ee Yea 69,199 
oa RIOR ea 782 5,675 
ROSS FE lL aa 14,857 
| Sea aaa eree esa 511 8,456 34 8,105 
I oo Na ok idan ad naan tees 440 21,992 456 14,355 

ia ERIE Sr ite Ae 130 2,182 33 
SS aaa at ae 80 12,477 10,391 
oe ees ere ee eroneneeae 1,888 42,592 3,101 39,679 
I si ciicurcedeiance manatee 351 13,084 374 15,598 
EE eee ewe eee 7,740 228,015 5,086 180,622 


The value of there New York exports since January 1 has 
been $12,228,454, against $10,845,482 the previous year. 

Heavy brown sheeting are still in fair demand and are 
difficult to obtain, but new business in drills would be wel- 
come, as many looms will cease to run on current contracts 
by the end of the year. In spite of this, however, manu- 
facturers show no signs of weakening, as many believe that 
export buyers are quite likely to enter the market again 
before that time, and change the situations Light-weight 
drills and sheetings continue very scarce and buyers no 
longer quibble over prices when goods can be secured 


Inquiries continue to be received from China, but the amount 
of export business actually transacted is insignificant. The 
shortage of gray goods is still rendering the supply of bleached 
goods insufficient to fill all requirements, and for this reason 
purchases are confined to small lots. Sellers are very firm 
and the situation remains firm. Manufacturers of coarse, 
colored cotton goods are still behind in their deliveries, 
and prices are consequently well maintained. Most lines 
are well sold ahead. Napped goods are firm and orders have 
been of fair volume. Staple and fancy prints have been in 
good demand and are steadily held, while ginghams have 
been advanced ¥c., owing to the demand and the scarcity of 
supplies. Cotton linings have been in excellent request. Print 
cloths show signs of an awakening activity, and as the quanti- 
ty of goods available is small, buyers will have to pay full 
Oren for what they purchase. Regulars are still quoted at 
3kke. 

WOOLEN GOODS.—Receipt of revisions and cancella- 
tions have kept men’s wear light-weight agents busy during 
the week, and although the cancellations have not been as 
heavy as*many had expected, yet they have been of sufficient 
volume to demand much consideration. The revisions so 
far received do not indicate any radical change in the policy 
of buyers, for the same fabrics that have proved most popu- 
lar in the past are still attracting most attention. y 
doubt as to the position of mercerized worsteds must now 
be put aside, for these ds have proved so pop 
that mills are runnin, g ni t and day to fill the orders that 
have been received. It is fortunate, perhaps that this is so 
for the continued rise in the price of the raw material would 
otherwise have made the price of goods so high that the de- 
mand would have been to a grok extent curtailed. There 
has been continued buying of heavy weights, but the bulk 
of this business is now over. Complaints are heard of slow 
delivery, but these are mostly from small buyers who are 
being inconvenienced to supply the demands of larger buyers. 
Business in spring dress goods promises to be very heavy, and 
satisfactory orders have been received from all sections. 
There is no change in the character of the demand, goods of 
sheer effects continuing the most popular, while plain colors 
are everywhere in demand. Manufacturers are experiencing 
difficulty in obtaining a supply of suitable yarns for early 
use, and spinners are demanding re high prices. Under 
the circumstances advances are looked for in the near future. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are selling well and prices are reasonably cheap. 
Silks are steady with afairdemand. Ribbons are moderately 
active and without change. The heavy buying of spring 
linens still continues. Burlaps are quiet but steady. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry 
goods at this port for the week ending Sept. 21 1905, and 
since January 1 1905, and for the corresponding periods 
of last year, are as follows: 
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News Items. 


Hawaii.— Description of Bonds.—Mr. William G. Irwin of 
Honolulu, who on July 29 was awarded $600,000 4% refund- 
ing bonds (see V. 81, p. 682) sends us the following descrip- 
tion of these bonds. Denomination $1,000. Date Oct. 4 
1905. Interest semi-annual. Maturity Oct. 4 1920, subject 
to call after Oct. 4 1910. The price paid for these bonds was 
101.375. Mr. Irvin states that it is not probable that any of 
these bonds will be taken up before maturity, as outstanding 
issues bearing a higher rate of interest will be retired first. 
See call for old bonds mentioned elsewhere. 





Bond Calls and Redemptions. 


Des Moines, Iowa.—Bond Redemption.—This city has 
called in and paid $20,000 of the $323,000 4% funding bonds 
maturing July 1 1915, but subject to call after July 1 1905. 
It is the city’s intention, we are informed, to pay off more of 
these bonds during the coming year. 

Hawaii.—Bond Call.—A. J. Campbell, Treasurer of the 
Territory of Hawaii, calls for payment Oct. 4 at his office 
the following 5% bonds: 

$553,000 bonds, “Stock A,” $1,000 bonds Nos. 230 to 782 inclusive. 

9:000 bonds, “Stock E," ‘500 bonds Nos. 001 to 018 inclusive. 
1,000 bonds, “Stock O,” 100 bonds Nos. 001 to 010 inclusive. 
50,000 bonds, “Stock U,’ 5,000 bonds Nos. 031 to 040 inclusi 

The banking house of Claus Spreckels & Co., Honolulu, 
will purchase at par and interest at any time prior to Oct. 4 
any of the bonds included in the above call. See item above 
relating to the sale of new refunding bonds. 

Otoe County (P. O. Nebraska City), Neb.—Bond Call.— 
This county has called for pa $40,000 outstanding 
funding bonds. Payment will be made from funds on hand, 
no new issue being put out in place of the old. 

York (Pa,) School District.—Bond Call.—Call was made 
for payment Sept. 1 at the City Bank of York of bonds Nos. 
24 and from 26 to 32 inclusive, Series “G”’ of 1895. De- 
nomination $500. 





Bond Proposals and Negotiations this week 


have been as follows: 

Arizona.—Bond Sale.—On Sept. 15 the $25,000 4%§j20-50- 
year (optional) territorial-funding bonds described in V. 81, 
p. 682, were awarded to Seasongood & Mayer of Cincinnati at 
par and all expenses. 

Ashland, Ohio.—Bond Ojffering.—Proposals will be re- 
ceived until 12 m. Oct. 16, by M. H. Kagey, Village Clerk, 
for the following bonds: 


$1,200 5% College Boulevard improvement bonds. Denomination $100. Ma- 
turity $100 every six months from Sept. 1 1906 to March 1 1912 inclusive. 
10,500 5% San —_, Street improvement bonds. Denomination . $750. Ma- 
turity $750 every six months from Sept. 1 1906 to March 1 1913 inclusive. 
850 5% Seventh Street improvement bonds. Denomination $100, Cy 
veed = — aturity one bond yearly on Sept. 1 from 1 to 

clusive. 


The above securities are all dated Oct. 1 1905. Interest 
semi-annual. Certified check for 5% of bonds bid for, pay- 
able to the Village Treasurer, required. Bonds are issued 
under Section 95 of the New Municipal Code of Ohio. Ac- 
crued interest to be paid by purchaser. Successful bidder 
to furnish blank bonds. : 

Augusta, Ga.— Description of Bonds.—The $145,000 4% 
refunding bonds recently authorized by this city (see V. 81, 

. 929) answer to the following description: Denomination 
$i ,000. Date Dec. 1 1905. Interest semi-annual. Ma- 
turity Dec. 1 1935. Bonds are coupon in form but may be 
registered if desired. They are non-taxable and coupons 
may be used in paying taxes or other debts owing the city. 

Baker City, Ore.—Bond Sale.—The $10,000 5% Court 
Street improvement bonds offered without success on Aug. 21 
have been disposed of to William Pollman of Baker City. 

Bassett, Neb.—Bonds A uthorized.—The issuance of $8,000 
6% 5-20-year (optional) water bonds has been authorized. 
Denomination $500. 

Beloit, Wis.—Bond Sale.—On Sept. 14 $12,000 4%1-19- 

ear (serial) sewer bonds were awarded to the Beloit Savings 

ank for $12,050. Denomination $500. Interest annually 
on Oct. 1. 

Bemidji (Minn.) School District.—Bond Sale.—On Sept. 
12 $5,000 5% 10-year school bonds were awarded to the 
Minnesota Loan & Trust Co. of Minneapolis at 101. 

Bento County (Wash.) School District No. 6.—Bond 
Offering.—Proposals will be received until 10:30 p. m. Sept. 
30 by C. O. Kalso, County Treasurer, P. O. Doonan. for 
$4,000 10-20-year (optional) school-house bonds at not ex- 
ceeding 6% interest, which will be payable annually at the 
office of the County Treasurer. The district has no bonded 
debt. Assessed valuation 1904 $132,010—stated to be about 
50% of real value. 

Bethel School District, Fresno County, Cal.—Bond Sale.— 
An issue of $2,000 5% school bonds of this district was 
awarded last month to the Oakland Bank of Savings at 
100.90. 





Booneville (Town), Miss.—Bond Sale.—On Sept. 16 the 
$10,000 5% street-improvement bonds were awarded to the 
Mississippi Bank & Trust Co. of Jackson at 101.27. De- 
nomination $500. Date Sept. 16 1905. Interest annually 
in January. Maturity 20 years. 

Bratenahl, Ohio.—Bond Ojjering.—Proposals_ will be 
received until 12 m. Oct. 18 by Clifford A. Neff, Village 
Clerk, for $3,016 85 5% water and sewer bonds. Denomina- 
tion $500, except one bond for $516 85. Date Oct. 1 1905. 
Interest semi-annual. Maturity $500 on Oct. 1 of the years 
1907, 1909, 1911, 1913 and 1914, and $516 85 Oct. 1 1915. 
Accrued interest to be paid by purchaser. Certified check 
for 10% of bonds bid for, payable to the Treasurer of the 
village, required. 

Brookhaven, Miss.—Bond Sale.—On Sept. 5 the $10,500 


4%% refunding school bonds described in V. 81, p. 682, 
were awarded to the Commercial Bank of Brookhaven at par. 


Burlington, Racine County, Wis.—Bonds Not Awarded.— 
We are advised that the $12,000 5% light bonds offered on 
Sept. 5 were not awarded for the reason that an injunction 
has been served restraining further action for the present. 
See V. 81, p. 793, for description of bonds. 


Butler, Pa.—Bond Sale.—This borough has sold to local 
investors $40,000 paving, sewer and garbage-furnace bonds. 
These bonds were authorized at an election held Sept. 6. 

Canyon County, Idaho.—Bond Election.—An election will 
be held to-day (Sept. 23) to vote on the question of issuing 
$62,605 20 court-house bonds. 

Chagrin Falls, Ohio.—Bond Election.—A special election 
will be held in this village to vote on the question of issuing 
$15,000 sewerage-system and sewage-disposal-plant bonds. 

Chariton County (P. O. Keytesville), Mo.—Bond Sale.— 
Local papers report the sale of $180,000 drainage bonds to 
MacDonald, McCoy & Co. of Chicago for $187,700. 

Chelsea, Mass.—Note Sale.—On Sept. 18 the three issues 
of 4% notes aggregating $65,000 were awarded to R. L. 
Day & Co. of Boston at 100.557 and interest. Following 
are the bids: 

x? & Curtis, Boston— 


R. L. Day & Co., Boston.....-.. 100.557 

Blodget, Merritt & Co., Boston..1.0.517 nb abvessseunennd 100.421 

Blake Bros. & Co., Boston.....- 10u.41 idncbansodanwden 100.245 

Cap. Sav. Bk. & Tr. Co., Ben- WP Ge Peccccaccccccesscs 100.121 
nington (for $10,000)........ 100.00 





See V. 81. p. 929, for description of securities. 

Cincinnati, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Oct. 16 by W. T. Perkins, City Auditor, 
for the $250,000 344% coupon street-improvement (city’s 
proportion) bonds. Mentionedin V.81,p.521. Denomina- 
tion $500. Date Sept. 1 1905. Interest onh-qennere at 
the American Exchange National Bank, New York City. 
Maturity Sept. 1 1925. Certified check for 5% of the gross 
amount of bonds, payable to the City Auditor, required. 
Bids to be made on blanks furnished le the City Auditor. 
Accrued interest to be paid by purchaser. 

Clara City (Village), Chippewa County, Minn.—Bond 
Ojfering.—Proposals will be received until 3 R m. Sept. 30 
by the Village Council, at the office of John B. Stager, Village 
Recorder, for $3,600 5% 20-year building and $2,000 5% 
15-year funding bonds. These bonds were authorized at an 
election held Aug. 22 1905. 

Comfort, Kanabec County, Minn.—Bond Offering.—Pro- 

osals will be received until 1 p. m. Oct. 10 by Frank C. 

ragg, Town Clerk, for $400 4% construction bonds matur- 
ing $200 July 1 1911 and $200 July 1 1912. 

Corvallis, Benton County, Ore.—Bond Offering.—Pro- 

orals will be received until 6 p. m. Oct. 9 by 8. L. Kline, 
Clerk of Water Committee, for $75,000 4% gold gravity- 
waterworks-construction bonds. Authority Chapter 85 
Laws of 1905. Denominations from $100 to $10,000. Ma- 
turity $2,000 annually after 7 years, unpaid bonds being 
subject to call after 10 years. The town has no bonded debt 
at present; general warrant indebtedness $22,000. Assessed 
valuation $834,850, actual value about $1,250,000. Cer- 
tified check for 2% of the amount of bid required. 

Craig School District, Modoc Couty, Cal.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 1 by the Board 
of Trustees, care of Micajah Pinkney, Treasurer, at the office 
of the County Treasurer in Alturas, for $1,200 8% gold 
coupon Craig School District bonds. Authority Sections 
1880 to 1888 inclusive of the Political Code of California. 
Denomination $150. Interest annually on Oct. 1. Matur- 
ity $150 yearly for eight years. Certified check (or cash) 
for 10% of bid, payable to the Clerk of Board of Trustees, 
required. The district has no other indebtedness. Assessed 
valuation $484,592. 

Crescent, Okla.—Bond Sale.—This place sold some time 
time since an issue of $2,500 school bonds. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Oct. 7 by 
Julius C. Dorn, Clerk Board of County Commissioners, for 
$28,000 5% coupon Petrie Road bridge bonds. Authority 
Section 871 of the Revised Statutes. Date day of sale. 
Denomination $1,000. Interest semi-annually on April 1 
and Oct. 1 at the office of the County Treasurer. Maturity 
$2,000 yearly on Oct. 1 from 1907 to 1920 inclusive. Cer- 
tified check for 10% of the amount of bonds bid for, payable 
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to the County Treasurer, required. Accrued interest to be 
paid by purchaser. 

Dawson, Ga.—Bonds Voted.—Bond Offering.—By a vote 
of 252 to 3 this town on Sept. 12 authorized the issuance of 
$45,000 5% 1-30-year (serial) water-works bonds. Pro- 
posils for these bonds, we are informed, will be received 
until Oct. 3. 

Delaware, Ohio.—Bond Sale.—On Sept. 20 the $30,000 5% 
1-i0-year (serial) street bonds (two issues) and the $6,000 5% 
1-6-year (serial) bridge bonds described in V. 81. p, 740, 
were awarded to Rudolph Kleybolte & Co. of Cincinnati, 
for $37,638. 

Denver, Colo.—Bond Ojjering.—Proposals will be received 
until 11 a. m. Sept. 23 by G. i. Randolph, President Board 
of Public Works, for the following bonds: 
$2 00 6% Highlands Special Sani Sewer District No. 7, bonds dated July 1 1905 

1 500 6% Thirteenth Street $05 


Storm Sewer District bonds, dated Aug. . 
2 000 6% Gouth, Fepiot Hill Special Sanitary Sewer District bonds, dated 


2 000 8% Alley Paving District No. 4 bonds, dated Sept. 1 1905. 
1,500 6% Alley Paving District No. 5 bonds, dated Sept. 1 1905. 
: {000 6% Welton Street Paving District No. 1 bonds, dated Sept. 1 1905. 
Denomination $500. Interest payable at the office of 
the City Treasurer or at the Mercantile Trust Co., New York 
City. Maturity “on or before’ thirteen years after date. 
Certified check on a national bank or trust company for 2% 
of the par value of the bonds, payable to the Treasurer of 
the City and County of Denver, required. 


Dumont (N. J.) School District.—Bond Ojjering.—Pro- 


‘ posals will be received by Geo. F. Barkley, District Clerk, for 


the private sale of $15,000 414% school bonds. Authority 
election held May 23 1905, the legality of which has been 
approved by the State Attorney-General as required by law. 
Denomination $1,000. Date Aug. 1 1905. ‘Tedeseet semi- 
annually at Hackensack National Bank, Hackensack. 
Maturity $1,000 yearly on Aug. 1 from 1911 to 1925 inclusive. 
Bonded debt, not including this issue, $3,600. Assessed 
valuation $380,000. The official advertisement states that 
the borough has never defaulted in any payment of debt or 
interest. Bonds are non-taxable. 

East Grand Forks, Polk County, Minn.—Bond Ojfering.— 
Proposals will be received untl 8 -p. m. Oct. 6 by E. R. 
Jacobi, City Recorder, for $25,000 5% coupon water bonds. 
Denomination $1,000. Date Sept. 1 1905. Interest semi- 
annually at First National Bank of East Grand Forks. 
Maturity Sept. 11925. Certified check for $1,250 payable to 
Jas. Mcllraith, City Treasurer, required. Bond blanks to be 
furnished by successful bidder. } 

East Moline, Ill.—Bonds Authorized.—The issuance of 
$18,000 bonds has been authorized. 

East Waynesburg, Pa.—Bond Sale.—On Sept. 18 the 
$15,000 5% paving bonds were awarded to Lawrence Bar- 
num & Co. of Philadelphia at 105.60. Following are the bids: 


Lawrence Barunm & Co., Phii.$15,840 00} Denison, Prior & Co., Cleve- 

W.J. Hayes & Sons, Cleve... 15,646 00| land & Boston...._.-.... $15,610 00 

8S. A. Kean, Chicago........ 15,615 00) J. H. Stoner_._............- 15,100 50 
J.B. F. Rhinehart.......... 15,100 00 


Denomination $200. Date Sept. 15 1905. Interest semi- 
annually free from tax. Maturity from one to thirty years. 

Elizabeth, N. J.—Bonds Proposed.—The City Council 
has passed an ordinance providing for the issuance of $4,000 
4% 20-year school-house repair bonds. Denomination 
$1,000. Date Oct. 11905. Interest semi-annual. 

Emporia, Kan.—Bonds Voted.—This city on Sept. 5 voted 
to issue $20,000 4% bonds in aid of the Kansas City Mexico 
& Orient Railroad. These bonds, we are informed, will not 
be disposed of at public saJe, but issued directly to the rail- 
road company. 

Erskine, Polk County, Minn.—Bonds Not Sold.—No sale 
was made of the $3,000 5% funding bonds offered on Sept. 1. 
The village is now negotiating with the State for the loan. 
See V. 81, p. 575, for description of bonds. 

Findlay, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 12 by Wm. Demland, City Auditor, 
for $4,035 36 5% Liberty Street paving bonds. Authority 
Section 95 of the Municipal Code of Ohio. Date Sept. 1 
1905. Denomination $500, excepting one bond for $535 36. 
Interest semi-annually at office of the City Treasurer. 
Maturity $535 36 on Sept. 1 1907 and $500 on Sept. 1 
yearly from 1908 to 1914 inclusive. Certified check for 3% 
of bonds bid for, payable to City Treasurer, required. Ac- 
crued interest to be paid by purchaser. 

Framingham, Mass. (P. O. South Framingham).— 
Bond ag Bp wor will be received until 8 p. m. Sept. 
28 by John B. Lombard, Town Treasurer, for $50,000 34% 
water bonds. Authority Chapter 476 Acts of 1905, and a 
vote of the town Aug. 71905. Denomination $1,000. Date 
Oct. 1 1905. Interest April 1 and Oct. 1 at the First Na- 
tional Bank, Boston. Maturity $1,000 yearly on Oct. 1 
from 1906 to 1915 inclusive and $2,000 yearly on Oct. 1 from 
1916 to 1935 inclusive. The legality of these bonds has been 
passed upon by Messes. Storey, Thorndyke, Palmer & 
Thayer of Boston and also by Barton & Barton of Boston. 
Accrued interest to be paid by purchaser. Certified check 
for 1% of bonds bid for required. 

Franklinville (N. Y.) School District No. 1.—Bond Sale. 
—On Aug. 29 this district awarded an issue of $1,350 444% 
bonds to the Citizens Bank of Arcade for $1,365. Securities 
are dated Sept. 1 1905 and will mature $450 yearly on Aug. 1 
from 1906 to 1908 inclusive. 





Gadsden, Ala.— Bond Sale.—Delivery Enjoined.—On Sept. 
15 the $100,000 water, $30,000 sewer and $20,000 street ra 
30-year bonds described in V. 81, p. 684, were awarded 
parties not named at 102. We are informed, however, 
that an injunction has been filed preventing the delivery 
of the bonds for the time being. at, ae 

Geauga County (P. O. Chardon), Ohio.— Bond Ofjering.— 
Proposals will be received until 12 m. Sept. 23 by W. W. 
Hall, County Auditor, for $1,500 6% coupon ditch-con- 
struction bonds. Denomination $250. Date Sept. 1 1905. 
Interest semi-annually at office of County Treasurer. Ma- 
turity $250 every six months from!March 1 1906 to Sept. 1 
1908 inclusive. 

Genoa, Ohio.— Bond Sale.—On September 20 the $1,300 
6% 5-year bridge bonds described in V. 81, p. 741, were 
awarded to W. R. Todd & Co. of Cincinnati, at 104.461 and 
interest. Following are the bids: 

W.R. Todd & Co., Cincinnati_.$1,358 00| Lamprecht Bros. Co., Cleve. ...$1,334 
Sec. Sav. Bk. & Tr. Co., Toledo 1,352 50| First Nat. Bank, Barnesville... 136 08 
Albert Kleybolte & Co., Cincin. 1,352 00|Genoa Banking Co.......-222 1,31 

Georgia.— Temporary Loan.—The Governor has nego- 
tiated a loan of $50,000 in anticipation of the collection of 
taxes. The loan was made at 2% interest, $25,000 bein 
secured from the Fourth National Bank of Atlanta, $15,000 
from the Exchange Bank of Macon and $10,000 from the 
Neal Bank of Atlanta. 

Gilroy, Santa Clara County, Oal.—Bond Sale.—On Sept. 
18 the $25,000 sewer, the $10,000 water-works-improvement 
the $11,000 electric-light and the $5,000 building 5% gold 
coupon bonds described in V. 81, p. 861, were awarded to the 
Bank of San Jose for $4,677 48 premium. 


Goderich, Huron County, Ont.—Debenture Offering.—pro- 
ne will be received until Oct. 4 by M. O. Johnston, Town 

lerk, for $6,000 414% water, light and sewer debentures, 
maturing part yearly for twenty years. These securities 
were authorized by a vote of the rate-payers at an election 
held Sept. 6 1905. 

Great Barrington (Mass.) Fire District.—Bonds Voted.— 
This district on Sept. 15 voted to issue $5,000 East Mountain 
reservoir-dam and $5,500 Berkshire Heights reservoir- 
repair bonds. 

Grenada, Miss.—Price Paid For Bonds.—The price paid by 
F. L. Fuller & Co. of Cleveland for the $30,000 5% 5-20-year 
(optional) water, light, sewer ($25,000) and street ($5,000) 
bonds awarded to them on Sept. 4 was $30,225. See V. 81, 
p. 930. 

Halifax, N. 8.—Bids.—The following bids were received 
on Sept. 5 for $207 ,000 4% debentures of this city: 


J.C. Macintosh & Co., Halifax....100.13] Wood, Gundy & Co., Toronto (for 
W. McCurdy & Co.. Halifax... -. $200, ’ 99.27 





John Nolan & Sons; Halifax (for Per | a jarvis & Co., Toronto. ~~-77777799:08 
er era oe obey Dominion Sec. Cor., Montreai_-->-98 
H. McInnes, Halifax, (for $30,000) -99.50| W. C. Brent, Toronto.......-2722 97.32 


Haverhill, Mass.—Bond Ojfering.—Proposals will be 
received until 10 a. m. Sept. 25 by Arthur T. Jacobs, City 
Treasurer, for $20,000 4% coupon city bonds. Denomina- 
tion $1,000. Date Oct. 1 1905. Interest semi-annually at 
First National Bank, Boston. Maturity $2,000 yearly on 
Oct. 1 from 1906 to 1915 inclusive. Accrued interest to be 
paid by purchaser. 

Henry County (P. O. Napoleon), Ohio.— Bond Sale.—On 
Sept. 18 the two issues of 414% road bonds aggregating 
$22,000, a description of which was given in V. 81, p. 861, 
were awarded to Lamprecht Bros. & Co. of Cleveland for 
$22,385. 

Hornellsville (N. Y.) School District No. 7.—Bond Sale.— 
On Sept. 19 the $14,000 4% school-house-addition bonds 
maturing $1,000 yearly on Jan. 1 from 1907 to 1913 inclu- 
sive were awarded to the People’s Mutual Life Insurance 
Association at 101.50 and {interest. Following are the 
bids: 

Boe antes Amen eee TOL OTIS. A; eons Chicago. een s7-100.10 

See V. 81, p. 741, for description of bonds. 

Houston, Miss.—Bond Sale.—On Sept. 1 the $13,500 5% 
5-20-year (optional) coupon water and light bonds described 
in V. 81, p. 684, were awarded to L. A. Fitzpatrick of 
Helena, Ark., at 100.50. 

Jackson, Mich.—Bond Sale.—The $5,000 344% 6-year 
hospital and the $20,000 344% 7-year sewer bonds offered on 
Aug. 7 have been awarded to 8. A. Kean of Chicago, at par, 
less 3% commission. See V. 81, p. 575 for description of 
bonds. 

Jackson, Tenn.—Bond Sale.—On Sept. 1 the $22,000 4% 
15-30-year (optional) refunding bonds described in V. 81, p. 
684, were awarded to N. W. Harris & Co. of Chicago. 

Jasper County (P.O. Rensselaer), Ind.—Bond Sale.—This 
county on Sept. 15 awarded the following bonds: 
$7,000 6% Evers Ditch construction bonds to Trowbridge & Niver Co., of Chicago 

for $7,107. Denomination $500. Date Jan. 1 1906. Interest semj- 
annual. Maturity $500 each six,months from Jan. 1 1908 to July 1 1914 


inclusive. 

1,840 6% Horton Ditch bonds to the State Bank of Rensselaer for $1,870. De- 
nomination $230. Date Oct. 1 1905. Interest semi-annual. Maturity 
$230 yearly on Oct. 1 from 1907 to 1914 inclusive. 

Bids were also received from the Security Savings Bank’ & 
Trust Co. of Toledo, which institution offered $100 premium 
for the $7,000 issue and $26 premium for the $1,840 issue; 
also from Bert Van Voorst of Monticello, Ind., who offered 
$106 premium for the $7,000 issue. 
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Java, 8. Dak.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Oct. 12 by Christ. Huether, Town Clerk, 
for $2,000 5% 10-year municipal bonds. 

Jefferson, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 1. p. m. Oct. 16 by D. L. Crosby, Village Clerk, 
for $3,000 5% Chestnut Street improvement bonds. Date 
Oct. 1 1905. Denomination $500. Interest semi-annual. 
Maturity on or before Oct. 1 1915. Accrued interest to be 
paid by purchaser. 

Jerry City, Ohio.—Bond Sale.—On Sept. 18 the $5,350 
6%. 1-5-year (serial) Main Street improvement bonds de- 
scribed in V. 81, p. 794, were awarded to the Security Sav- 
ings Bank & Trust Co of Toledo at 103.271 and interest. 
Following are the bids: 

Sec. Sav. Bk. & Tr. Co., Toledo.$5,525| W. J. Hayes & Sons, Cleveland. ..$5,445 
A. Kleybolte & Co., Cincinnati... 5,457| Cygnet Sav. Bank, Cygnet. 5,375 

Jersey Shore, Pa.—Bond Sale.—On Sept. 1 an issue of 
$20,000 4% 10-30-year (optional) street-paving bonds was 
awarded to the Jersey Shore Banking Co. at 100.25. De- 
nomination $500. ate Sept. 1 1905. Interest semi- 
annual, 

Jevne (Town), Aitkin Oo., Minn.—Bond Offering.— 
Proposals will be received until 7 p. m. Oct. 17 by the Town 
Supervisors, at the Post-office in Ude, for $4,000 road- 
building bonds. Authority Chapter 64 of the General Laws 
of Minnesota. Interest annually on Nov. 1. Maturity 20 
ne from date. A. W. Weber (P. O. McGregor) is Town 

erk. 

Kanabec County (P. O. Mora), Minn.—Bond Offering.— 
Proposals wili be received until 10 a. m. Oct. 13 by Anton 
Peterson, County Auditor, for $13,000 ditch bonds, at not 
exceeding 6% interest. Denomination $1,300. Date Jan. 


2 1906. Interest semi-annually in New York exchange. 
Maturity $1,000 yearly on Jan. 2 from 1907 to 1916 inclu- 
sive. Certified check for 5% of bid, payable to County 


Auditor, required. 

Kossuth Oounty (Ia.) Drainage District No. 3.—Bond 
Sale.—On Sept. 7 an issue of $90,000 bonds of this district 
was awarded to W. J. Hayes & Sons of Cleveland at 102.80. 

Kutztown, Pa.—Bond Sale.—The $15,000 4% electric- 
light-plant bonds mentioned in V. 81, p. 46, have been sold 
at par to local citizens. Denominations $500 and $100. 
Interest semi-annual. Maturity thirty years, subject to 
call at any time. 

Lake City, Fla.— Bond Sale.—On Sept. 18 the $30,000 5% 
10-30-year (optionall) refunding and improvement bonds de- 
scribed in V. 81, p. 741, were awarded to the Newport News 
Trust & Safe Deposit Co. at 102.37. Following are the bids: 


‘ewport News Tr. & Safe Dep. Col02.37 | Denison, Prior & Co., Cleveland. 100.105 
First Nat. Bank, Lake City... ..- 102.00 | Albert Kleybolte & Co., Cincin. . 100.00 
John Nuveen & Co., Chicago. ...100.416| Lawrence Barnum & Co., N. Y..100.00 


Bond Ofjering.—Proposals will be received until 7 p. m. 
Oct. 20 by J. C. Sheffield, Chairman Board of Bond Trustees, 
for $40,000 5% coupon bonds. Denomination $1,000. 
Date Sept. 1 1905. Interest semi-annually at the First 
National Bank of Lake City. Certified check for $1,000 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Lake County, Minn.— Bond Sale.—On Sept. 16 the $45,000 
court-house bonds described in V. 81, p. 931, were awarded 
to the ‘ of Minnesota. The following bids were also 
received. 


Kane & Co. of Minneapolis par for 4448|S. A. Kean, Chicago.......... for 58 
Commercial Inv. Co., Duluth, par for $34 | ” 


Laramie, Wyo.—Bonds to be Issued.—We are informed 
that this city will shortly issue bonds to refund the $46,400 
6% funding bonds, now subject to call. The new bonds 
will mature in thirty years, subject to call after ten years, 
and will carry interest at a rate not exceeding 444%. 

Limestone Township (Pa.) School District.—Bond Sale.— 
On Sept 16 the $3,000 444% 1-5-year (optional) school- 
house bonds mentioned in V. 81, p. 862, were awarded at 

ar and interest for 4144 per cents—$2,700 to the National 
ank of Jersey Shore and $300 to Rosa Dougherty. De- 
nomination $100. Interest annual. 

Lockland, Ohio.—Bond Sale.—On Sept. 19 the $13,000 4% 
20-45-year (serial) building bonds described in V. 81, p. 862, 
were awarded to Seasongood & Mayer of Cincinnati, at 
103.625 and interest. Following are the bids: 
Seasongood & Mayer, Cincin. .$13,471 25| Denison, Prior & Co., Cleveland 
R. Kleybolte & Co., Cincinnati 13,377 00} and _ eer $13,136 75 
Cincinnati Trust Co.,........ 13,335 it Union Sav. Bank & Trust Co.. 13,065 00 
Weil, Roth & Co., Cincinnati. 13,315 00/ Central Trust & Safe Dep. Co. 13,009 75 

London, Ont.—Debenture Sale.—On Sept. 15 the three 
issues of 4% debentures, aggregating $104,319 87, a descrip- 
tion of which was given in V. 81, p. 862, were awarded to 
Aemilius Jarvis & Co. of Toronto for $105,651. Following 
are the bids: 

A. Jarvis & Co., Toronto... .$105,651 00 
Romie Securities Corp,Lt 105,457 00 


nadian Securities Corp.Ltd 105,425 00 
Wood, Gundy & Co., Toronto 105,303 00 


Lynch (Neb.) School District.—Bond Sale.—This district 
has sold an issue of $5,000 6% — and funding bonds 
to the Durland Trust Co. of Norfolk, Neb., at 105.20. Se- 
curities are dated July 18 1905 and will mature July 1 1925. 
Interest annually on July 1. 


G.A. Stimson & Co., Toronto$105,123 00 
Wm. C. Brent, Toronto... 05,033 00 
Bank of British No. America. 104,488 13 








Lyle, Mower County, Minn.—Bond Sale.—On Sept. 18 
the $5,000 6% building bonds described in V. 81 p- 862, 
were awarded to the First National Bank of Austin, Minn., at 
104.08 and blank bonds. Following are the bids: 


First Nat. Bank, Austin. -_--- a$5,204 00|S.A. Kean, Chicago.........-... a$5,060 
Minnesota Loan & pad | 63.. a5,125 00} A. D. Gilmore ...........-.... 5,050 
Co., Minneapolis ../for 544s @5,025 00| M: a J. Cullen (for 5s)....... 5,000 
Albert Kleybolte &Co.,Cin.. 5,101 50)C. H. Coffin, Chicago... .... .... 1-733 
Thos. J. Bolger & Co., 0 25,100 00/ J. M. Holmes, Chicago.......... 4,7 
& Co., Minneapolis... ... 5,075 00 


a And blank bonds. 

McKeesport, Pa.—Bonds Authorized.—The City Councils 
have passed a resolution to hold an election to vote on the 
question of issuing $200,000 water-improvement bonds. 


Marinette, Wis.—Bond Offering —Frepestln will be re- 
ceived until 2 p. m. Oct. 2 by M. H. Maxwell, City Clerk, for 
$100,000 4% dock and wharf bonds. Date day of issue. 
Denomination $1,000. Interest semi-annual. Maturit 
$10,000 yearly from 1916 to 1925 inclusive. Certifie 
check for $1,000, payable to the City of Marinette, 
required. 

Marksville, La.—Bond Sale Postponed.—We are informed 
that the sale of the $15,800 5% 20-year gold water and 
light bonds which was to have taken place on Aug. 29 was 

stponed for the reason that quarantine materially inter- 
erred with the sale. The bonds will be re-advertised. 


Melita (Man.) School District No. 440.—Debenture Sale.— ~ 
On Sept. 16 an issue of $7,000 5% school bonds was 
awarded to the National Trust Co. for $7,126. Securities are 
dated Oct. 1 1905 and will mature Oct. 1 1925. Interest 
annual. 

Merna, Neb.—Bond Sale.—The $7,000 5% 5-20-year 
(optional) water bonds, offered without success on July 11, 
have been disposed of to the National Construction Co. of 
South Bend, Ind., in payment for the work of constructing 
the water works. 

Middleport, Ohio.— Bond Sale.—On Sept. 9 $5,000 44% 
street-improvement bonds were awarded to Weil, Roth & Co. 
of Cincinnati at 100.56 and interest. Denomination $500. 
Date Sept. 1 1905. Interest semi-annual. Maturity $500 
yearly. 

Minersville School District, Pa.—Bond Ojfering.—Pro- 

sals will be received until 6 p. m. Sept. 26 by David A. 

ones, Secretary, for $16,000 4% school bonds. uthority a 
resolution passed Aug. 15 1905. Denomination $100. Date 
Oct. 1 1905. Interest semi-annual. Maturity Oct. 1 1935 
subject to call after Oct. 11906. Accrued interest to be pai 
by purchaser. Bonds are free from taxes. 

Minnesota.—State School Fund Loans.—According to the 
St. Paul “Pioneer Press,” the following loans, aggregating 
$173,960, were granted by the State Board of Investment at 


-|a meeting held Sept. 11: 


istrict No. 39, St. Louis, $50,000; No. 12, St. Louis, $3,500- 
rp tae ge aR a ey Or 8 
$800; No. of” Norman, $660; No. 88, Faribault Fie No. 

; No. 43, Wilkin, $700; No. 97, Dougias, 1, 
Roseau, $450; No. 99 Wright. $6,000; Ree Wasces 750; No. 9, Kitson 32,500: 
No. 20, St. Louis, $1,000; No. 7, in, $500; No. 119, Morrison, $350; No. ‘123, 
Jackson, $1,000; No. ‘117 Stevens, $1 000; No. 83, Murray. $700; No. 9, Jackson, 
$800; No. 112, Yellow Medicine, ; No. 64, Sibley, $6,000; No. 14, Wright, ; 
No, 43. Hubbard, $3,000; No. 12, Kittson, $3,500. 


School Districta— 
Murray 

: No. 1, 

e 





1,600 


Itasea Count: .600. 
Cod, tor ditches, $13,100. 


Vi — nternational % ‘ 
Counties—Sibley, for ditches, $15,000; Mc 
To hi Lam 


bert, Red Lake County, $3,000; Haugen, Aitkin, $3,000; An- 
thony, Norman, $500; ‘Danf Pine ¢3 000; Leota, Nobles, $1/200; Elkton, 
Clay, $1,000; Little Pine, Crow . $3,000; Grand Forks, Polk, $1,000; Hillman, 
Morrison, $4,000; Hersey Nobles, $3,500; Kalevale, Carlton, $3,000. 


Mitchell, 8. Dak.—Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m. Sept. 27 by J. G. Markham, City Auditor, 
for $60,000 5% Ee on (optional) coupon sewer bonds. 
Authority Chapter 155 Laws of 1905. Denomination $1,000. 
Date May 2 1905. Interest semi-annually at the First 
National Bank of Chicago. Bonds are exempt from State 
taxes. Certified check for $5,000, payable to the city of 
Mitchell, required. 

Morning Sun Independent School District, Louisa County, 
Iowa.—Bond Sale.—On Sept. 15 the $16,000 4% 1-8-year 
(serial) oSetee ae. bonds described in V. 81, p. 742, 
were awarded to S. A. Kean of Chicago, at 100.30. 

Nashville, Tenn.—Date of Election.—The election to vote 
on the question of authorizing the $300,000 high-school 
bonds referred to in last week’s issue will be held on Oct. 12. 

Newark, N. J.—Bids.—Following are the bids received on 
Sept. 14 for the $250,000 314% 40-50-year (optional) track- 
elevation and $250,000 344% 40-50-year (optional) school 
bonds, awarded, as stated last week, to F. Frelinghuysen 
(acting for the Sinking Fund Commissioners) and Joseph 
Walkers & Sons, respectively: 


F. Frelinghuysen (for track eleva- Blake Bros., New York.......-.- 101.181 
OR) cs cnccnragoconneoogs <== 02.25 | Kountze Bros., New York_..-.- 101.141 

Joseph Walker & Sons, New York 101.576/ R. L. Day & Co., New York--_-.- 100.653 

Farson, Leach & Co., New York. 101.277| Blodget, Merritt & Co., Boston... 100.59 


N. W. Halsey & Co., ‘New York--101.198| Harvey Fisk & Sons, New York__ 100.57 
New Haven, Conn.—Bond Ojfering.—Proposals will be 

received until 4 p. m. Sept. 28 by Jonathan N. Rowe, City 

Comptroller, for the following bonds: 

$95,000 314% 20-year bridge bonds, dated Oct. 1 1905. 

100,000 314% 20-year sewerage honds, dated Oct. 1 1905. 

253,000 344% funding bonds dated Oct. 1 1905 and maturing $25,000 yearly on 

Oct. 1 from 1925 to 1934 inclusive and $3,000 on Oct. 1 1935. 

Interest will be payable at the office of the City Treasurer. 
The official notice of this bond offering will be found among 

he advertisements elsewhere in this Department. 
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Newport, Ky.—Bond Sale.—On Sept. 8 $22,500 5% 
sewer bonds were awarded to the Newport National Bank at 


108.555. The following bids were received: 
Ne rt National Bank-- -..-$24,425 00| Weil, Roth & Co., Cincinnati.$24,050 00 
W.R. Todd & Co., Cincinnati. 24/253 75|R. Kleybolte & Co., Cincin_._ 23,962 00 


Seasongood & Mayer, Cincin. 24,225 75|German Nat. Bk., Newport.. 23,905 

Denomination $500. Date July 1 1905. Interest semi- 
annual. 

New Ulm, Minn.— Description of Bonds.—We are advised 
that the $30,000 sewer bonds recently disposed of to the 
Citizens’ Bank of New Ulm (see V. 81, p. 932) carry 4% 
interest and mature in from five to fifteen years after date. 
The bonds were awarded at private sale at par. 

North Hempstead, N. Y.—Bonds Authorized.—The issu- 
ance of $20,000 4% town-meeting-house bonds has been 
authorized. Date of sale not yet determined. 

Norwich, Conn.— Description of Bonds.—We are advised 
that the $430,000 4% refunding bonds recently awarded to 
Blair & Co. of New York City are in denomination of $1,000, 
dated Sept. 1 1905. Interest semi-annual. Maturity Sept. 
1 1930. The sale was made on Sept. 4 and the price was 
106.25. 

Orange County (P. O. Paoli), Ind.—Bond Sales.—The 
following bonds were recently awarded at par to the Orange 





County Bank of Paoli: 
$3.800 4 bonds dated May 20, 1905. 
1,500 4 bonds dated May 20, 1905 
2/200 4 bonds dated June 5 1 
2°680 4 bonds dated July 3 1905 
9,300 4 bonds dated Sept. 4 1905. The sale of these latter 
was reported in last week's e. 


Interest May and November. 

Owatonna, Minn.—Date of Bond Election Changed.—The 
City Council has rescinded its action in calling a special 
election for Sept. 19 to vote on the question of issuing $15,000 
city-hall and fire-house bonds and has fixed upon Sept. 26 
as the day on which the election shall be held. 


Palestine, Tex.—Bond Election.—The City Council has 
ordered an election to vote on the question of issuing $20,000 
school-house bonds. 

Paris, Tex.—Bond Ojffering.—Proposals will be received 
until 4 p. m. Oct. 9 by the O. B. McKnight, City Secre- 
tary, for the following bonds: 
$6,500 44% sewer construction bonds. Denomination $500. Maturity Aug. 10 

1945, subject to call after ten years. 
50,000 434% street-improvement “A.” Denomination $1,000. Ma- 
436% school Rothe Donde.'Series Ae" *Denomtaation Bi,000. Maturity 
— Aug. 10 1945, subject to calf after 20 years. Te 

All the above bonds are dated Aug. 10 1905. Interest 
semi-annually at the Fourth National Bank, New York 
City. Certified check for 5% of the par value of bonds, 

ayable to the City of Paris, required. Bonds were author- 
ized by a vote of 232 to 21 at election held July 5 1905. 


Pauls Valley, Ind. Ter.—Bonds Voted.—The election 
Sept. 11 resulted in a vote of 170 to 8 in favor of the propo- 
sition to issue $25,000 school bonds. 

Philadelphia, Pa.—Loan Bills.—The City Councils have 
passed bills providing for the submission to a vote of the 
people at the November election of the question of issuing 
$4,000,000 bonds to remove grade crossings along the line of 
the Philadelphia & Reading Railway and $2,000,000 bonds 
for street improvements. A third bill provides for a tem- 
»orary loan of $375,000 for the improvement of the Delaware 
River channel. 

Philippi, W. Va.—Bond Sale.—On Sept. 16 the $10,000 
5% city bonds described in V. 81, p. 863, were awarded to 
the Browne-Ellinwood Co. of Chicago, at 100.67. Following 
are the bids: 


Browne-Ellinwood Co., Chicago. _100.67| Albert Kleybolte & Co., Cincinnati. ..par 
Seasongood & Mayer, Cincinnati_- 100.52) W. J. Hayes & Sons, Cleveland. --.... par 


Pleasant Hill Township, Cass County, Mo.—Bond Sale.— 
The County Clerk sold last month to the Little & Hays 
Investment Co. of St. Louis an issue of $18,000 444% re- 
funding bonds at par and all expenses of issue. Denomina- 
tion $1,000. Date Aug. 1 1905. Interest semi-annual. 
Maturity Aug. 1 1925, subject to call after Aug. 1 1910. 

Poynette, Columbia County, Wis.—Bond Sale.—On 
Sept. 18 the $7,000 59% gas and water bonds, maturing $500 
yearly on Feb. 1 from 1906 to 1919 inclusive, were awarded 
to H. P. Jamieson of Poynette, at 102. The following bids 
were received: 


H. P. Jamieson, Poynette.--..- 7,140 00; Kilbourn State Bank ---..---- 7,040 00 
Thos. J. Bolger Co., Chicago... 7,110 50| Trowbridge & Niver Co., Chic... 7,035 00 
Browne-Ellinwood Co., Chicago 7,057 00|C. H. Coffin, Chicago. _....... 7,011 00 
Sec. Sav. Bank & Trust Co_... 7,050 00} 


See V. 81, p. 863, for description of bonds. 

Prince Edward Island, Canada.—Debentures Not Sold.— 
No sale has yet been made of the $500,000 344% 30-year 
debentures offered on Sept. 1. See V. 81, p. 48, for de- 
scription of securities. 

Putnam County (P. O. Ottawa), Ohio.— Bond Offering. 
Proposals will be received until 12 m. Sept. 26 (not Sept. 23 
as originally advertised) by Louis N. Welde, County Auditor, 
for $45,000 5% coupon bonds. Authority, Section 4670-19 
of the revised Statutes of Ohio. Denomination $1,000. 
Date Oct. 2 1905. Interest semi-annually at County Treas- 
urer’s office. Maturity $5,000 yearly on Oct. 2 from 1906 to 
1914 inclusive. Cash or certified check on an Ottawa 
bank, payable to County Auditor, for $1,000 required. 
Purchaser to pay accrued interest and furnish blank bonds. 








Redondo Union High School District, Los Angeles 
County, Cal.— Bond Sale.—On Sept. 11 the $25,000 5% 
12-year (average) gold coupon building bonds described in 
V. 81, p. 864, were awarded to N. W. Halsey & Co. of San 
Francisco, at 107.67—a basis of about 4.18%. Following 
are the bids: 

N. W. Halsey & Co., San Fran.$26,917 50) E. H. Rollins & Sons, San Fran$26,813 00 
Oakland Bank of Savings..... 26,857 00| W. R. Staats Co., P ena... 26,451 00 
W. F. Johnston. -....2.22222 26,839 00! Adams, Phillips Co., Los Ang’s 26/032 00 

Richlandtown (Borough), Pa.—Bond Ojfering.—The Bor- 
ough Treasurer will sell at public auction on Sept. 30 
$4,000 4% coupon fire-department bonds. Denomination 
$100. Date Sept. 1 1905. Interest semi-annually at the 
office of the Borough Treasurer. Maturity $200 yearly from 
1906 to 1925 inclusive, unpaid bonds being subject to call 
after 1916. Bonds are exempt from taxation. No bonded 
debt at present. Assessed valuation 1905 $212,710. 


Rolla, Mo.—Bids Requested.—Proposals will be received 
until 12 m. Oct. 16 by the Mayor and City Council for the 
work of constructing a municipal water-works system 
according to plans and specifications in the office of the City 
Clerk. Payment for this work will be made in 20-year bonds 
to carry net exceeding 6% interest. These bonds are not a 
direct city obligation, but are secured by a first mortgage on 
the water plant and a “thirty-year water franchise’’ (in the 
event of default) in accordance with an Act of the Legislature 
approved April 8 1905. 


Roseau County (P. O. Roseau), Minn.—Bond Ojjering.— 
Proposals will be received until 2 p. m. Oct. 20 by 8. G. 
Bertilrud, County Auditor, for $30,000 funding andr efunding 
bonds at not exceeding 5% interest. Authority Chapter 65 
General Laws of 1905. enomination $1,000. Date Nov 
20 1905. Interest annually at the Office of the County 
Treasurer. Maturity Nov. 20 1915. Cash deposit of $1,500 
with the County Treasurer required. 

Roseburg, Ore.— Municipal Ownership Election.—An elec- 
tion will be held on Oct. 2 to obtain an expression of opinion 
on the question of issuing not exceeding $200,000 bonds to 
secure municipal ownership of the water and light systems. 


Russell Gulch, Colo.—Bonds Voted.—This district recently 
voted to issue $9,500 school-building bonds. 


Rutherford County (P. O. Rutherfordton), N. C.—Bond 
Offering.—Proposals will be received until 12 m. Oct. 9 by 
Charles M. Lynch, Chairman Board of County Commissioners, 
for $100,000 refunding railroad-aid bonds at 4%, 4 4% or 
5% interest. Authority Chapter 464, Laws of 1905. Date 
Jan. 1 1906. Denomination $500. Interest annually at 
Rutherfordton. Maturity $3,000 yearly on~ Jan. 1 from 
1907 to 1916 inclusive and $3,500 yearly on Jan. 1 from 
1917 to 1936 inclusive. Certified check for $1,000 required. 
Blank bonds and legal opinion to be furnished by purchaser. 


Rutherford School District, N. J.—Bonds Woted.—This 
district on Sept. 19 by a vote of 43 to 0 authorized the issu- 
ance of $48,000 4% school-building bonds. Denomination 
$1,000. Interest semi-annual. aturity $1,000 yearly, 
beginning in 1914. 

St. Cloud, Minn.—Bond Election.—An election will be held 
Oct. 24 to vote on the question of issuing $30,000 44%% 
filter-plant bonds. 

St. John’s School District, Ohio.—Bond Ny ie ded 
posals will be received until 12 m. Oct. 3 by Jacob Gnagi, 
Clerk Board of Education, for $3,000 5% coupon school- 
building bonds. Authority Sections 3391, 3992, 3993 of 
the Revised Statutes of Ohio and a resolution passed Sept. 5 
1905. Date of bonds Oct. 3 1905. Denomination $1,000. 
Interest semi-annually at the office of the Treasurer of the 
District. Maturity $1,000 on Oct. 3 in 1910, in 1915 and 
in 1920. Cash deposit of $100 required with bids for 
each bond. Accrued interest to be paid by purchaser. 

St. Mary’s, Ont.— Debentures Not Sold.—No sale was made 
on Sept. 18 for the $17,500 debentures offered on that day. 

Salamanca, N. Y.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Sept. 27 by C. F. Buckmaster, Village 
Clerk, for $75,000 1-30-year (serial) water and $15,000 
1-30-year (serial) electric-light bonds at not exceeding 5% 
interest. Securities are dated Noy. 15 1905. Interest an- 
nually in Salamanca on the water bonds at the First National 
Bank and on the light bonds at the Salamanca Trust Co. 
Certified check for $500, payable to the Treasurer of the 
Village of Salamanca, required with bids for cach issue. The 
proceeds from the sale of these bonds will be used to purchase 
the water and light plants of the Salamanca Water Works Co. 

Salem, Ohio.—Bond Sale.—On Sept. 20 the $1,733 5% 
1-5-year (serial) East Green Street sewer and the $1,770 60 
5% 1-5-year (serial) Tenth Street sewer bonds described in 
V. 81, p. 933, were awarded to Lamprecht Bros. & Co. of 
Cleveland. 

San Antonio Improvement District No. 1, Tex.—Bonds 
Registered.—The State Comptroller on Sept. 11 registered an 
issue of $23,500 5% 20-40-year (optional) improvement 
bonds dated April 3 1905. 

San Marcos, Tex.—Bond Election.—The City Council has 
ordered an election to vote on the question of issuing $9,000 
school and $3,000 street bonds. 

Santa Monica, Cal.—Bond Election.—An election will be 
held in this place to vote on the question of issuing $37,000 
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sewer, $14,000 storm drains, $21,500 bridge, $17,500 fire- 
engine-house and $10,000 garbage bonds. 

Santa Monica School District, Los Angeles County, Cal.— 
Bonds Voted.—The election Sept. 11 resulted in favor of the 
proposition to issue $60,000 444% school-house bonds by a 
vote of 116 to 7. 

Schenectady, N. Y.—Temporary Loan.—This city on 
Sept. 19 awarded the $100,000 temporary-loan certificates 
described in V. 81, p. 933, to E. D. Shepard & Co. of New 
York City at 100.05 and interest for 44% per cents. These 
securities mature Feb. 1 1906. 

Scott County (P. O. Forest), Miss.—Bond Ojfering.— 
Proposals will be received until 12 m. Oct. 3 by the County 
Treasurer for $4,500 5% court house repair bonds. De- 
nomination $500. Date Sept. 11905. Interest annually at 
the office of the County Treasurer. Maturity Sept. 1 1925, 
subject to call after Sept. 1 1910. Certified check for $300 
required. 

Seattle School District No. 1, King County, Wash.— 
Bond Election.—An election will be held Oct. 7 to vote on the 
question of issuing $500,000 building bonds. 

Sebastopol, Cal.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Sept. 30 by H. B. Morris, President 
Board of Trustees, for $60,000 416% gold coupon municipal 
bonds. Securities are issued $37,000 for water, $16,000 for 
sewers, $500 for town jail, $3,000 for fire engine, $1,500 for 
fire hose and $2,000 for land for municipal purposes. Denomi- 
nation $750. Interest semi-annually on Jan. 2 and July 2 
at the office of the Town Treasurer. Maturity $750 yearly 
on Jan. 2. Certified check for 2% of bid, payable to the 
President of the Board of Trustees, required. These bonds 
were originally awarded on June 13 as 4 per cents to the 
Bank of Sebastopol, but were subsequently refused on the 
ground that the election notice had not been properly ad- 
vertised. A new election was held Aug. 15. 

Somerset County (P. O. Princess Anne), Md.—Bond Sale. 
—On Sept. 19 the $30,000 444% 20-79-year (serial) coupon 
court-house bonds described in V. 81, p. 743, were awarded 
to E. C. Stanwood & Co. of Boston at 112.27 and interest. 
Following are the bids: 





E. C. Stanwood & Co., Boston. ...112.27| Browne-Ellenwood Co., Chicago. .105.62 
Townsend Scott & Son., Balt_...107.50| Bank of Somerset, Princess Anne.105.25 
W.J. Hayes & Sons, Cleveland. -_.107.15| Newport News Tr. & Safe Dep. Co_ 101.37 
F.L. Fuller & Co., Cleveland. .--_ 107.10)S. A. Kean, Chicago_........... 100.10 
Hambleton & Co., Baltimore. ...106.297| Albert C. Case, New York.._..... 100 
Harriman & Co., New York.----. 106.27 


Southern Pines, N. ©.—Bonds Awarded in Part.—Of the 
$10,000 6% 30-year sewer-extension and electric-light bonds 
offered on Sept. 13, $5,000 were sold to James Boyd of 
Harrisburg, Pa. at 105—the remaining $5,000 not being 
awarded. The following bids were received: 

James Boyd, Harrisburg, $5,250 for $5,000 bonds. 
A. A. Haizman, Southern Pines, $3,030 for $3,000 bonds. 
Albert Kleybolte & Co., Cincinnati, $10,005 for $10,000 bonds. 

South Omaha, Neb.—Bonds Awarded.—The $60,000 44% 
general and the $20,000 414% intersection bonds, bids for 
which were opened on Sept. 11,‘have been awarded to W. J. 
Hayes & Sons of Cleveland. Weil, Roth & Co. while offer- 
ing a larger premium than the Cleveland firm, based their 
bid on a 20-year straight bond and not on securities subject to 
call after five years. The bid was therefore rejected. See 
page 934 of last week’s issue for list of bids. 

ond Election Proposed.—The question of submitting to a 
vote of the people at the November election a proposition 
to issue $250,000 sewer-system bonds is being considered. 

Description of Bonds.—The $3,000 5% Sixteenth Street 
grading bonds recently awarded to Daniel Hannon at par 
and interest (see V. 81, p. 934) are in denomination of $500, 
dated Sept. 1 1905. Interest annual. Maturity five years, 
subject to call yearly. 

Spartanburg, 8. 0.—Bond on .—Proposals will be 
received until 4 p .m. Oct. 11 by J. M. fitord, ity Treasurer, 
for $100,000 44%% coupon street-improvement bonds. 
Date Oct. 1 1905. Interest semi-annually at Hanover 
National Bank, New York City. Maturity Oct. 1 1935. 
Certified check for 3% of bonds bid for, payable to City 
Treasurer, required. Bonded debt, including this issue, 
$139,500. Assessed valuation, $4,508,919. 

Springville, N. Y.—Bond Offering.—Proposals will be 
received until 8 p. m. Sept. 30 1905 by Ira W. Smith, Village 
Clerk, for $9,000 judgment bonds at not exceeding 4% 
interest. Authority election held Aug. 1 1905 and Chapter 
414 Laws of 1897. Date July 11905. Denomination $1,000 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





889,000 


$448,000 


840,000 


Dawson County, Mont.,|City of New Haven, Conn; CITY OF LAKE CITY, 


COUPON BONDS. 


Public notice ts hereby given that sealed proposals 
will be received by the Bourd of Couuty Commis 
sioner of Dawson County, Montana, up to 1U o'clock 
a.m.onthe 14TH |» AY Of OCTOBER A.D. 1905, at | uniil 4 o'clock ».M TE 


34% BONDS, 
How Haven, Goan. Comotreliers O@ee, 5 PER CENT GOLD BONDS. 


‘ity Hall, sept. 15, 1995, 
Sealed proposa's “TaUnooare. at this office 
4 8 A 


Columbia County, Florida, 


Sealed proposals will be vequves by the Board of 
c 


DAY, SEPT. 28, 1905,| Bond Trustees until sevy-n o’c P. M., FRIDAY, 


the office of the County Cierk of said County, | (at which time thev will be opened) for the pur-| OCTOBER 20, 1905, fr the renase of $40,900 
GLENDIVE, MONTANA, fcr the sale of (89) eighty-| chasing of the whole, or any part thereof, of the| Five PerCent Gold Bonds of the ITY or {yee 


nine coupon bonds of one thousand ($1.00: ) do!lars | following bends of the city of New Haven: 
$5,000 bridge vende, pearne interest 3%% per an-| will bedated September ', 1906 and mature Septem- 
num, dated (ec’. 1, 


each, bearing not to exceed 5% Interest, payable 
semi annually inthe months of January and July, 


CITY, COLUMBIA CUUNTY F) OKIDA. Konds 


905, and mature 19°5. ber 1, 1936, Bonds will bein den: mination of $1,000, 


bond and i»terest payao'e at option of purchaser. | 100,000 sewerage bonds, bearing interest 34% per | with semi-annual interest coupeps sonds author- 


redeemavie after Nuvemrer lat, 1915, paynble No- 
vember iat. 1 
bonds to be used to redeem (39) thirty-nine bridge 
6 per cent coupon bonds of the issue of July ist, 
1806 ano (5«) 6fty tunding 6 per ceut coupon bonds 
of the i-sue of Novemoer Ist. 1505. 


witb accrued tuterest from November Ist. 1905, to] stat 
date of delivery, and to the person offering the 
highest price therefor and accepting the same at 
the lowest rate of interest. The successful bidder 
to furriab lithegraphed coupon bonds. 


ates 
For further information address 
JONATHAN N. ROWB, 


annum dated Oct.1 |%.5, and mature 125, | ized by Special Act of 1#5, Legisiature of the tate 
¥25 The proceeds cf the sule of such SERA00 funsag bones. bearing rt awe 44% per an- | of Fl rida. All bids must be acc mpauied by a 
num dated VUct. 1, 

2,00 1925. $26,000 annually thereafter to | any and ail bids. 

934 and $3,'¢0 in 1085 
The principal and interest 
Bonds to be sold at uot less than their par value, | tue City Tre .surer in lawfu 


¥OS and mature: certified check tor $1,00'. Kignt is reser ved to reject 


J C. SHEFFIELD. Chairman. 
pagahie at the office of Board of Bond Trustees, Lake City, Florida. 


money of the United 








Vomptroiler. 


Blodget, Merritt & Co, 








Each bid shal! be acc. mpanied by a certified check 
in the sum of ($!.000) one thousand do!l:ars. payable 
to the Treasurer of Dawso: County,. which sa'd 
sum ts to be forfeited by the bidder in the event he 
should be awarded aa - the cgenings of the 

ids for the same by the ard and sho to 
comely e the purchase of said bonds. PENOBSCOT BLDG., 
The board reserves the right to reject any and all DETROIT. 


ids. 

By order of the Board of County Commissioners. 
— R. L. WYMAN, 
Clerk of the Board of County Commissioners. 


Dawson County, Montana, 
Dated September 7th, A. D. 1905. 








H. W. NOBLE & COMPANY, 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS. 


BANKERS, 


16 Congress Street, Boston. 


LAND-TITLE BLOG. 36 NASSAU STREET, NEW YORK. 


PHILADELPHIA. 





STATE. C{ff & RAILROAD BONDS. 


MacDonald, McCoy & Co., 








R. L. DAY & CO., 


BANKERS, MUNICIPAL and 
86 Congress Street, 8 Nassau Street, CORPORATION 
BOSTON. NEW YORK 
CHICAGO, - 
MEMBERS 


T B. POTTER, 


172 Washington Street, 


LIST ON APPLICATION, 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


BONDS. 





ILLS. 


Specialists in New Jersev Securities. 





NEW YORK AND BOSTON 
STOCK EXCHANGES. 


HIGH GRADE 





STATE, MUNICIPAL AND HIGH GRADE 


INVESTMENT BONDS 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 





RAILROAD SECURITIES, 





NO STOCKS 
CORRESPONDENCE SOLICITED 


Stock Exchanges. 


Private Wires to 757-'5% Broad St., 
N. Y. & Philadelphia. NEWARK, 








INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


Municipal & 
Corporation 


OF PITTSBURGH, PA. 


‘ecurities BONDS 5482x CERTIFICATES 


j 
! 
| 
| 
Com an Engraved on steel, or litbographed, or 
p y) partiy orint+d and partly lith graphed. 
J.ITHUOGRAPHING and PRINTING for 
} Ba’ ks, Bankers, and oth: rs. Automatic 
presses used. Estin ates farnisned. 








CLEVELAND. BOSTON. 


Paid up Capital $200,000.00 


| ALBERT B, KING & CO., 406 Broad way, N.Y 
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Interest semi-annually at Seaboard National Bank, New 
York City. Maturity $1,000 yearly on July 1 from 1907 to 
1915 inclusive. Certified check for 2%, payable to the 
village of Springville, required 

Stevens Point, Wis.—Bond Offering.—Proposals will be 
received until 12 m. Sept. 30 by the City Clerk for $5,000 4% 
coupon sewer bonds. Authority Chapter 61 Laws of 1905. 
Denomination $500. Date Aug. 15 1905. Interest semi- 
annually at the office of the City Treasurer. Bonded debt, 
not oe * this issue, $79,000. Assessed valuation 
$3,172,544. onds are exempt from taxation. 


Stromsburg, Neb.—Bond Sale.—On Sept. 5 the $9,000 5% 
10-20-year (optional) coupon water-extension bonds de- 
scribed in V. 81, p. 631, were awarded to Nelson C. Brock 
of Lincoln for $9,128 and interest. 


Sumter County (P. O. Livingston), Ala.—Bids.—The 
following bids were received on Sept. 11 for the $35,000 5% 
30-year road bonds awarded, as stated last week, to Farson, 
— _ Co. of dF 


:300 
John in & Co., cpacia- 37,000 00 Well. om & Co. ‘peinetae 36, 130 00 
J.B. Weakley Birmingham _- 36:750 00| F. M. Stafford & Co., Chatt_._ 36/050 00 
E. iH. Rollins & Sons, Boston 36,531 95|C. H - Gomn, Chicago. ....-_- 35° 526 00 
Spitser & Co.. Toledo... -...- 36:440 00/8. A. Kean, Chicago. --_-_-_- 35,007 00 


Terre Haute (Ind.) School City. ~ Bids —_The following 
bids were received on Sept. 11 for the $70,000 4% 3-9-year 
(serial) building bonds awarded, as stated last week, to 
E. M. Campbell & Co. of a 


E.M. Campbell! & Co., Indian- A. Kean, Chicag .$70,875 00 
apolis sean, Peden -seF $71,775 25 De emas D Deming, Terre Haute. 70, 371 00 
J. Wild & Co. wt - 71,755 00|W R. Todd & Co., Cincin_ 0:300 00 

R. . Kleybolte & &o., Cincin--- 71/355 00/E. D. Bush & Co., Indianap- 
Chiesa FEE OEE, WD cadwncaccnccbancssees 70,250 00 


Tifton, Ga.— Bond Election. —The City Council has de- 
cided to submit. to a vote of the people on Oct. 16 the ques- 
tion of issuing $20,000 school and $30,000 water bonds. 

Toledo, Ohio.—Temporary Loan.—The City Council has 
borrowed $56,000 for six months at 4% interest from three 





the sale of general street improvement bonds to be put out 
early next year. 

Bonds A uthorized.—On Sept. 11 the City Council passed an 
ordinance providing for the issuance of $10,076 02 5% sewer 
No. 930 bonds. Denominations, bond No. 1 $1 ,576 02 and 
the remaining five bonds $1,700 ‘each. Date Aug. 11 1905. 
Interest March and September at the office of the Kity Treas- 
oni Maturity one bond each six months beginning Mar. 11 
1 

Bond Election.—At the general election Nov. 7 the ques- 
tion of issuing $470,000 lighting-plant bonds will be submit- 
ted to a vote of the people. 

Trenton (Mo.) School District.—Bond Election.—An elec- 
tion will be held on Sept. 30 to vote on the question of issuing 
$12,500 bonds for a new high school. 

Twin Brooks, 8. Dak.—Bonds Voted.—On Sept. 12 by a 
vote of 19 to 9 this place authorized the issuance of $2,750 5% 
10-year water-works bonds. 

Twin Brooks (S8. Dak.) School District.—Bonds Voted.— 
The issuance of $3,000 school-building bonds was authorized 
by a vote of 65 to 40 at the election held Sept. 12. We are 
— that the district will try to sell these bonds to the 

tate. 

Underwood (N. Dak.) School District.—Bond Sale.— 
This district has sold to the State an issue of $3,000 4% 
building bonds maturing in 1914. 

Lae a Mass.—Bond Sale.—On Sept. 20 the $75,000 
4% 1-30-year (serial) water bonds Ny July 1 1905, a de- 
scription of which was ely ven in V. 81, p. 865, were awarded 

isk & Robinson of New York City. at 105.033. 

Van Wert County (P. O. Van Wert), Ohio.—Bond Sale.— 
On Sept. 16 the $18,000 5% 1-3-year (serial) ditch-improve- 
ment bonds described in V. 81, p. 935, were awarded to Geo. 
H. Marsh at 101.313 and blank bonds. Bids follow: 


George H. Marsh........---- $18,236 40| People’s Savings Bank_-_-...- $18,171 00 
Lamprecht = & Go. Cleve. 18/202 80 Seasongood & z. Cincin.. 18,118 75 


Vermilion County (P. O. Danville), Ill.—Bond Sale.— 
On Sept. 2 the $100-000 4% 1-10-year (serial) eras bonds 











local institutions. The money will be used for street im-| described in V. 81, p. 744, were awarded to S. A. Kean of 
provements, and the loan will be paid out of the proceeds of | Chicago, at 101.30. 
INVESTMENTS. INVESTMENTS. ACCOUNTANTS. 





Rudolph Kleybolte & Co.| Trowbridge & Niver Co,| LYBRAND, 


ROSS BROS & 


N. ND PUBLIC SERVICE 
BAAKERS, MUNICIPAL AND PUBLIC SERVIC. MONTGOMERY 
‘ a CHICAGO BONDS. omen Certified Public Accountants. 
: ’ enneyivania) 
ee eet veers an [st Nat, Bank Bldg, 60 State Street. Stephen Girara Sullding, 
PHILADELPHIA. 


STREET RAILWAY 





BONDS. 
27-29 PINE STREET, NEW YORK. 





Perry, Coffin & Burr, 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


—— ne | SEASONG OD & MAYER, 


Mercantile Library Building, 
OINCINNATI, 


Wall Street Kxchange Building, 
NEW YORK. 





WM. FRANKLIN HALL, 
Accountant, 


Exchange Buildine, 
53 State Street. BUSTON, MASS, 
Books audited. Examinations and investiga 
tions conducted with the utmost 





INVESTMENT BONDS. 
60 State Street, 


BOSTON. CITY COUNTY 





H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


AND TOWNSHIP 


care and elticiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
NEW YORK. 


B oO N D Ss TELEPHONE 6042 CORTLANDT. 
ry 


Wilkinson, Reckitt, 

















VICKERS & PHELPS, 
29 Wall Street, New York. 
BRUKERS IN INVESTMENT 
SECURITIES. 





F. R. FULTON & CO, 


Municipa! Bonds, 
I7i1LA SALLE STREET, 


CHICAGO. 


Williams & Co., 

CERTIFIED PUBLIUL ACCOUNTANTS, 
52 Broadway, New York. 

PHILADELPHIA. CHICAGO 


mm of WF, WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 








HAND-BOOK 
oF 


(Issued Semi-Annually by the Publishers of the 





JULY EDITION. 


MUNICIPAL AND 


i iti@s, | PUBLIC FRANCHISE CORPORATION 
eee eee regent LOOMIS, CONANT & CO, 


Bought and Sold, 


SOMERS NDE ONE WY, J. HAYES & SONS, 


(LEVELAND, OHIO. 


128 Broadwey, New York, 
TELEPHON E—3758-8759 CORTLANDT, 





CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4/56 Broad. 





BOSTOR, MAS, 








ALFRED ROSE, 


TERMS: R. A. Lancaster & Sons,| certimiep rusiic accountant. 


Price of Single Copies, - = $100 
To Subscribers of the Chronicle, 78 


To Bankers and Brokers, in quantities, with their 
Gards lettered in gilt on the cover, at speciai rates 


WILLIAM B. DANA COMPANY 


Pine Street, cor, Pearl Street New York, 








BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 


INVESTMENT and MISCELLANEOUS| ceRTIFIED PUBLIC ACCOUNTANTS. 


Southern Gene a Specialty, 


56 Pine St.. New York. 


Aliso at Calvert Building, Baltimore, 


JAMES PARK & 00, 





ITLE 52 Broadway, New York. 
234 LaSalle Street, Uhbicage. 
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Wagner, 8. Dak.—Bond Election.—An election will be 
held Sept. 25 to vote on the question of issuing bonds for a 
water system. 

Warren Township, Belmont County, Ohio.—Bond Ojfer- 
ing.—Proposals will be received until 12 m. Oct. 10 by 8. B. 
Piper, Township Clerk, P. O. Barnesville, for $5 000 44% 
coupon road-improve ment bonds. Denomination $500. 
Date Oct. 1 1905. Interest semi-annually in Barnesville. 
Maturity $500 yearly on Oct. 1, from 1908 to 1917 inclusive. 
Certified check for $200, pay able to the Trustees of Warren 
Township, required. Bonded debt at present, $42,500, 
floating debt, $2,850 

Washington.—Bond Issue.—The State has issued $200,000 
344% general-fund bonds, and has sold the same to the State 
Permanent School Fund. 

Waterville, Wash.—Bond Sale.—On Sept. 12 the two 
issues of bonds aggregating $6,993 were awarded to the 
Union Bank & Trust Co. of Helena at par and interest for 
six percents. See V. 81, p. 744, for description of securities. 

Welcome, Minn.—Bond Sale.—On Sept. 15 the $7,000 
5%% 1-7-year (serial) water bonds described in V. 81, p. 
745, were awarded to the National Construction Co. of South 
Bend, at par and interest for 5% per cents. 

Weldon (N. 0.) Graded School District.—Bond Sale.—On 
Sept. 7 the $8,000 6% coupon school bonds described in V. 
81, p. 689, were awarded to F. L. Fuller & Co. of Cleveland. 


West Chester (Pa.) School District.—Bond Sale.—The 
$120,000 high-school building bonds mentioned in last week’s 
issue have been sold at private sale. 

White Plains, N. ¥.—Bond Offering.—Proposals will be 
received until 8 p. m. Oct. 2 by the Board of Trustees for 
$28,000 4% water bonds. Denomination $1,000. Interest 
semi-annual. A certified check for 5% of amount of bid, 
drawn upon a State or national bank or trust company, re- 
quired. Peter Paulding is Village Clerk. 

Willoughby, Lake County, Ohio.—Bond Sale.—On Sept. 
18 the $5,000 5% Erie Street paving bonds described in 
Vv. 81, p. 745, were awarded to Denison, Prior & Co. o¢ 


nomination $500. 


Cleveland and Boston at 102.26 and interest. Following 

are the bids: 

Denison, Prior 2 Co., Cleve- . R. Todd & Co., Cincinnati.$5,07 
land and Boston._......-.- ,113 00 W. J. Hayes & Sons, Cleve-..- 3 007 wo uu 


P.S. Briggs & Cot Cincinnati. 5,101 r+ 
Lamprecht Bros. & Co., Cleve. 5,076 50 


Wood County (P. O. Bowling Green), Ohio.— Bond Ojjer- 
ing.—Proposals will be received until 12 m. Oct. 9 by the 
County Commissioners for $20,000 5% coupon culvert and 
bridge-rebuilding bonds. Authority Section 871 Revised 
Statutes of Ohio. Denomination $1,000. Date Oct. 16 
1905. Interest March 1 and Sept. 1. Maturity $2,000 
every six months from March 1 1915 to Sept. 1 1919 inclusive. 
Certified check for $1,000 on a Bowling Green bank required. 
Accrued interest to be paid by purchaser. Successful bidder 
will be charged for printing blank bonds. B.C. Harding is 
County Auditor. 

Bond Sale.—On Sept. 18 the $50,000 5% coupon road- 
improvement bonds described in V. 81, p. 798, were 
awarded to Weil, Roth & Co. of Cincinnati at 102.55. Fol- 
lowing are the bids: 

Weil, Roth & Co., Cincinnati. $51,275 00) Union Sav. Bk. st. Co.,Cin. -$50, 846 00 


R. Kieybolte & Co., Cincin ... £1:250 00] Parkinson & Burr, Boston_ ‘830 00 
ny Prior & Co. —— 51/018 85| New First Nat. Bi. Columbus 50,785 00 
Lamprecht B Bros. & Go., Cleve. 51;005 75| Central Tr. | 8. . Cinein 50.515 25 

& Sons, C’ i. 50,882 00) W. R. Todd & Gas cin incinnati. 50,25000 


Seaso ngood & Mayer, Cincin.. 
Albert t Kleybolte & Co., Cin_- 


Securities mature $5,000 each six months from March 1 
1906 to Sept. 1 1910 inclusive. 

Yonkers, N. Y.—Bids.—Following are the bids received 
Sept. 14 for the $20,000 4% water bonds awarded, as stated 
last week, to Rhoades & Co. of New York we a 


Rhoades & Co., New York.....- 108 $35) Blake Bros. & Co., Boston.. ..104.41 
Yonkers Savings Bank.....-__-- 105.16 |Geo M. Hahn, New 3 BOBi.<<< ~104.07 


Yorkville, York County, 8. C.—Bond Ojfering.—Proposals 
will be received until 7 p. m. Oct. 10 by John R. Hart, 
Town Attorney, for $7,000 5% electric-light and water- 
works bonds. Authority, Section 2008 Revised Statutes 
of South Carolina; also election held June 3 1905. De- 
Date Oct. 10 1905. Interest semi- 
annually in New York City or in Yorkville. Maturity forty 
years, subject to call —— tenes years. Bonded debt, in- 


50.858 28 See. Sav. Bk. & Tr. Co.,Toledo 50,015.00 





cluding this | issue, $36,5 





MISCELLANEOUS. 


MISCELLANEOUS. 





Atlantic Mutual Insurance Company Scrip 
Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
4".51 Wall Street, 





ATLANTIC 








NEW YORK. | Th¢ Trusices, in Conga > Charter of the 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 


}, Submit the following siatement of 
on the 3181 of December, 1904; 








Premiums on Marine Risks from 1st January, 1904, to 31st December, 1904... $2,909,343 08 
WM. A. C. EWEN | Premiums on Policies not marked off 1st Janaary, 7 stdhatencaimesinarona woe "724,151 84 
SPECIALIST. Total Marine Premiums .............. penalieaee ececeen denbnetitmndeninsaeaeas $3.633.494 92 
ODD LOTS Premiums marked off from 1st January, 1904, to 31st December, 1904......... $3,016,978 35 
rece! uring no Shab éceecceccccs 5,926 5 ———_—_—_ 
CURRENT AND INACTIVE = _— “37 less Taxes....... 107,143 14 $333074 72 
RAILROAD BONDS. Losses paid during the year which a oe ofits 
2 Wall Street - = NEW and previous years..........-..--.---.- , 
Se 818 OD on WORM: | ; ceses 000 Pootimated and paid ti 1904...... 771,957 98 
——————-_ $1,090 ,082 27 
Less Salvages...........-.-.- $142,418 20 
Re-inéurances ..........--..- 84,094 99 226,513 19 
W. H. Goadby & Co.,| . ms  —————— 
of Premiums and Expenses, 405,721 91 863.569 08 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK, | United 





The Company has the une Assets, viz.: 

States and State of New York Stock; City, Bank and other Securities..... $5,243 

__ | Special deposits in Banks and Trust Companies. ............-.--.---00+---00-0--2- 1 aa? $43 a7 
Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 

Other Real Estate and Claims due the Company..............-.....- 


75,000 4,364,000 00 


RANGE OF PRICES Crap att cade orMuropean unkais isaiat wi oli ayia ge eeuneiie: 


FOR 83 YEARS. 


1882-1904. 


of February next. 


OUR ANNUAL next, from which date 


ast 8. ... 


BIR vcccntccncccccncscecccscccsescccncennasanseasensseanctacd $1 2,639, 8,243 93 


thereof, or their legai re 


241,710 47 
351,301 69 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 


The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
yg on and after Tuesday, the seventh of February 


interest thereon will cease. The certificates to be produced at 


’ y the time of payment, and canceled. 
THE FINANCIAL REVIEW A dividend of Forty per — is declared on the net earned premiums of the Company 


for the year ending 31st 
Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 


1887 issue which gives 1882-1886 
1892 “* “ “ 1887-1891 
1896 “ % 1891-1895 FRaNcls M BACON, 


ou B ’ 
1901 “ % “ 1896-1900 WILLIAM B. BOULTON 
1905 “ “ 1900-1904 WALDRON P. BROWN 
Shoude't CLARKS 
PRICE $2 PER COPY, CORNKLIUS ELDERT, 


Some earlier issues may be had at $5 00 a copy HERBERT L, 


WM. B. DANA COMPANY, 


76% PINE ST., NEW YORK. 





on and after Tuesday, the second of May, next. 


mber, 1904, for which, upon application, certificates will be issueé 
By order of the Board, 


G,. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
CLEMEny A. GRISCOM, NICHOLAS F. PALMER, 
SON W RD HENRY PARI 
MORRIS K. JE feu. FREDERIC A. PARSONS. 
THEODOKE 7 iogneon DALLAS B. PRATT. 
LEWIs CAss L q GEORGE W ‘OUINTARD, 
FRAN H. fea T A. A. RAVE N, 
HA ES D. LEV ERICH, JOHN L. RIKE 
EANDER N. LOV UGLAS ROBI 20m, 
GEORGE H. MACY GUSTAV H. SCHWAB, 
CHARLES H. MARSHALL, Cc. STURGES. 
y. H. H. MOORK, 
A. A. RAVEN, President. 
CORNELIUS 'ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice-Pres’t. 


JAS. L. LIVINGBTON, 3d Vice-Pres’ 





